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September 19.95., between

. Grantor,
Western Title & Escrow . . . RS as T::“::m,::;
t4

- Steven.Traona.

as Beneficiary,

g - WI;I'N_E(SSETH ¥
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath............i County, Orégon, described as: " '

Lot g5 Block 1 '
plat TheBaSE 68 T I8 A e
§ e

3

together with all and sindular the t ts, heredit ts and appurtenances and all other rights thereunto bélonging or in anywise now

o’: herealter appertaining, and the rants, issues and prolits thereof and all lixtures niow or hereafter attached fo or used in connection with
the property. e v AR

i

FOR THE PURPOSE OF SECURING PERFORMANCE;OI each agreement of granfor herein contained and payment of the sum

housand Eight.Hundred Fifty.and.No/l00zzrzzsnsssmisesnnnnsss

L T LT LTS L S L S I T S A T Dollars; with Interest thereon according (o the terms of a promissory
note ol even date herewith, payabls fo beneficiary or order. and made by grantor, the linal payment ol principal and interest hereol, it
not sooner paid, to be due and payable JPer.terms.af. Noter

The date of maturity of the debt secured by this instrument is the date, stated above, on which
becomes dué and payable. Should the' grantor either agree to, atlempt fo, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest i it without lirst ‘obfaining the written consent or approval of the beneliciary, which
&LML%MME%&"&—‘—VM?‘ then, at the beneliciary's option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or herein, shall become immediately due and payable: ( Delete underlined clause if inapplicable.)
The exccution by grantor ol an carnest money agreementt* does not constitute a sale, conveyance or assignment.

To protect tho sacurity ol this truxt deed, grantor nfrees: - . . .

1. To protect, preserve, and maintain the property in good condition and ropair; not fo remove or demwolish any building or im-
provement thereon; not to commit or permit any waste. of the property.

2. To complete or resfora promptly and in dood and habitable condition any building or improvement which may be constructed,
damaged or destroyed therean, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions allecting the property; it the beneficiary
so requests, fo join in executing such {inancing statements pursuant fo the Unilorm Commercial Code as the beneficiary may require and

o pay for liling same in the proper public ollice or ollices, as well as the coxt of all lien scarches made by filing oflicers or searching
agencies as may be deemed desirabla by the beneliciary. - X

4, To provide and continuously maintain insurance on the buildings now or harealter erected on the property agpinst loss of
damege by lire and such other hazards.as the beneficiary may from time fo time require, in an amount not less ¢han §. fUll.ins
written in companies acceptable fo the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered {o the bens V3l
liciary as soon as insured; it the grantor shall 1ail {or any reason to procure any such insurance and to deliver the policies fo ihe heneliciary
at least lilteen days prior to the expiration of any policy ol insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any lite or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or releass ‘shall not cure or waive any delault or notice of default here-
under ar invalidate any act done pursuant (o such notice. ’

5. To keep tho praperty frea from conatruction liens and (o pay all taxes, assessmenis and other charges that may bo levied or
assessed upon or against the nroper(y balore any part of such faxes, assessment(s and othier charges becanis past due or delinquent and
promgtly deliver roceipts tharelor to beneliciary; should the grantor 1ail to make payment ol any taxes, asseasment(s, insurance premiums,
liens or other chardes payable by drantor, elther by direct paymont or by providing beneticiaty with tunde with which to make such pay-
ment, beneliciary may, at itz option, maka payment thereof, and the amount go paid, with intcrest at the rate set forth in the note
secured hereby, todether with the obligations described in parngraphs 6 and 7 ol this teust deed, shall be added to and become a part ol
the debt secured by this trust decd, without waiver of any rights arising {roni breach ol any of the covenants hereol and lor such payments,
with intorest ns afaresaid, the property heroinbelore described, as well as the drantor, shall be hound to the snme oxfent that fhey ara
bound for the payment of the obligation hetein desceibod;, and all such paynionts shall be immediafely due and payable without uotice,
and the nonpayment thereol shall, at the option ol the beneliciary, render all sums secured by this trust deed immediately duo and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this rust including the cost of title soafch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee's and ailorney's fees actually incurred.

. To'app in and delend any action or proceeding purporting to allect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or irustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including. evidence of title and the beneficiary's or {rustes's attorney's lees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal Irom any judgment or decree of
the trial couri, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or frustee's at-
torney's lees on such appeal. .

It is mutunlly agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of inent d inorc d ion be'ne-
liciary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

the linal insiallment of the note

NOTE: The Trust Deed Act provides hat the trustes heraunder must e elther an atlorney, who I3 an active membor of the Oregon State Bar, 8 bank, trust company
or savings and loan agsocialion-authorlze . he laws of Oragon or the Unlted States, a titls Insurance company authotized to Insure title to real
property of this stats, its subsidiaries, afiiliates, agents or branches, the United States or sny nu_an_cy_lhmol. or an escrow agent licensed under ORS £96.505 to 696.585.
*WARNING: 12 USC 1701 regulates and may prohibit exercise of this option.

**The publisher suggesis that tuch an sgreemant address the lssue ol “oblaining beneficiary’s consent In complets detall.
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which are in excass ol the amount required fo pay all r blo costs, ox; and atlornoy's lees necessarily paid or incurred by grantor
In such proceedings, shall be paid to beneliciary aird applled by It litat upon any reasonable confs and expenses and atéorney's lnes, both
+dn the tejal.and appollate courls, necessarily pnld’ or incurred by beneficlary in such proceedings, and the balance applicd upon the indebted-
-ness secured hereby; and granior agrees, at its. own expense, to take such acti and such insts as shall be necessary
in obtaining such pensation, promptly upon beneliciary's request.
9. At any time and from time fo time upon written request ol beneliciary, payment of its fees and presentation of this deed and
the note lor endorsement (in case of full reconveyancos, lor cancellation), without aflecting the liability of any person lor the payment ol
the indebtedness, {rustee may (a) consent to the making of any map or pint of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other ngreemont allecting this deed or the lion or charge thereol; (d)
recanvey, wl!hqu! warranty, all or any part ol the proparty. Tho grantes in any reconveyance may be described as the ‘‘person or persons
legnily entitled thoreto,” and (ho recitals therein ol nau

1y miafters ar Incis shall bo conclusive proof of the truthlulness thereol. Trustee's
fees lor any of the sarvicas mentioned in this parageaph shall bo not loss than-$5.

10. Upon nny delfault by drantor hereunder, benelicinry may at any time without notice,
to be appointed by a court, and without regard to the ndequacy of any security lor the indebt
possession ol the property or nny part thereol, in its own name sue or otherwian collect tho r
due and unpaid, and apply the anmo, less costa and exprises of operation and collection,
indobitadnana secured heroby, and In such vrder nn bonellciney may dotormine,

15 The entoeing upon and taking posseasion of (he property, tha collnction ol such rents, issuox and prolits, or the nroceedn of lire
and other Insurnance policies or I tion or awards lor any (aking or damage of the property, and the application or telonsa thereol as
aloresnld, shall not cure or waive any delault or notice ol dolault hereunder or Invalidate any act dona pursuant fo such notice,

123, Upondetault by grantor in paynient of any Indebedness socired hereby or in frnn'or‘l parlormarnce of any agreement hetousder, time
belng ol the essence with respoct (o auch paynment and/or perlormance, the benatle ary mny declare all aums secured hnraby immediately
due and payable. In such an event the benoliclary may elect to procesd to toraclose this trust deed In equity as & mortdage or direct the
trusteo fo foraclowe (his trust deed by advortisoment and sale, or may direct the trustee o pursue any other right or reomedy, either at
Inw or in aquity, which the benollclary nmiay have, In the event the banoliciary elects to foreclose by advertizemont amd sale, the bene-
ficiary or the trustee ahall execute and cause to be racorded a written notice of default and election to sell the property to aatisly the obliga-
tlon secured hereby whareupon fhe trustes shall fix tho time and place ol anla, #ive notice thereol as then tequired by iaw and proceed
to foreclose this trust doed in the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has commenced foreclosiure by advertisemant and sale, and at any tima prior (o 5 days bslore the dale the
trustee conducts the sala, the grantor or any other person so privilaged by ORS 86.753, nmay cure the delault or delaults. 1 the delaul
consists ol a lailure to pay, when due, sums secured by tha trust daed, the default may be cured by paying the entire anount due at the
time of the cure other than such portion ns would not then be dus had no default occurred, Any other default that js capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the person allecting the cure shall pay to the beneliciary all costs and expenses aciually incurred in enlorcing
tho obligation of the frust deed together with (rustee's and attorney's fees not exceeding the amounts provided by law,

14, Othorwise, the sale shall be held on the date and at the time and place d. ignated in the tice of sale or the time to which
the snle may bo postponed as pravided by law, The trustae may soll the proporty eithor in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highast bldder for cash, payable at the thne ol salo. Trustos shall deliver fo the purchaser its deod
it torm a3 roquired by law conveying the praporty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of nny matters of fnct shall be conclusiva prool of the teuthiulness thereof, Any person, excluding the trustes, but including the
Arantor and beneliciary, may purchase at (he salo.

15. When (rustec solls pursuant (o the powers provided herein, truslee shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the 1 ion of the frustee and a roasonable chargde by trustee's atfornsy, (2) to the obligation secured by
the trust deed, (3) (o all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order ol their priority and (4) the surplus, it any, (o the grantor or to any successor in inferest entitled to such surplus.

16. Beneliciary may from time to time appoint a su or s fo any trustee named herein or {o any successor frusfee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein inted ler der. Each such appointment and substitution shall be
made by written instrument executed by benaliciary, which, when recorded in the marigoge records of the county or counties in which the
proparly is situafed, shall be conclusive prool ol propor appolnimient of the successor frusice.

17. Tcustee accepts this (rust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or ol any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in inferest that the grantor is lawlully
‘seized in fee simiple of the real proper{y and has a valid, unencumbered title therato

either in person, by agent or by a receiver
edness hereby secured, enter upon and tnke
ents, issucx and prolits, including those past
including reasonable attorney's lees upon any

and that the grantor will warrant and larever delend the sanie against all parsons whomsoevoer.
Tho grantor warrants that tho proceeds of the loan represented by the above describod note and this trust deed are:
(a)* primarily tor grantor's persanal, {apily or housefiold pucposes (see Important Notice below),
(b) for.an organization, or (even il drantor is & natural person) are lor business or commercial purposos.
This deed applies (o, inuras to the banetit of snd binds all pacties hereto, their heica, legatees, devisees, adminisirators, 3

personal repr. tafives, s and gns. The term beneliciery shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benaliciary herein, . .

In construing this trust deed, it in underatood that the drantor, teustee and/or beneliciary may each be more than one person; that
il the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
| muade, assumed and implied (o make (he provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument theflay and yeaxvrst above written.

.

_* IMPORTANT HOTICE: Delete, biy lining out, whichever warraiily ‘[a) or {b) is : ; \)V -
not applicable; 1f y {c} is appllicable and the Leneficiary Is o creditor

as such word s dslined In the Truth:in-Lending Act ond Regulation Z, the -

heneficiary MUSY ply with the Act and Regulation b: ki lred

. disel 81 for this purpose use Stevens-Ness Form No. 1319, or :ﬁulv‘dom.
If compliance_with the Act is not required, disregard this notice..

STATE OF OREGON, County of ......Mashington

) ss.
: “hig instrument was-ackpowledged before me on ....September. .12 19..95
by }ILlZLEbLQ.WlOINE. 4 :
, This instrument was acknowledged before me on ... o b -
5y ; ”
—
OFF!
KA N WENSTEN
. NOTARY PUBLIC - OREGON
COMMISSION NO.033482
MY COMM|

ISSION EXPIRES APR. 03, 1968

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of : Klamath County Title the 16th day
of .~ Oct AD,19_95 _a_ 2:04_  o'clock__ P _M.and duly recorded in Vol. ____M95 .
I : " of : Mortgages __onPage 28083
) T o Bemetha G. Letsch, County Clerk
FEE $15.00 By X2t sukert S Vit tdenalite
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