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- day ol SeDtember
Y ond ROBIN L. ELMORE
‘ . o L L Co SR as Grantor,
Western Title & Escrow as Trustee, and

, 19 9 between

Steven. Tmné

RRREEN e as Beneficiary,

. R  WITNESSETH: :

Grantor iftév@cébly grants, bargains, sells-and conveys to-trustee in trust, with power of sale, the property in
Klamath..... County, Oregon, described as:

Lot §0 - Block - - Tract 1098-Split Rail Rafchés, according to the official
plat thereof on file in the office of the County- Clerk of-Klamath County, Oregon
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logc{hu.-w:lb»'&u-md‘:ingulmh’e‘lé‘rie'ﬁfé‘ﬁ S, Eare?"iamenls and appurienances and all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issues and prolits thereol and all {ixtures now or hereafter attached o or used in connection with
the property.

FOR THE PURPOSE Oﬁ' SECURINQ PERFQRMANCE of ench lérqen)énl ol grantor herein contained and payment of the sum
of... .. Eleven Thousand. Two ‘Hundred .Fifty.and Na/l00zz==mzzemsss--r-coo-o-oon-

Dollars, with interest thereon according to the terms of a promissory
riote ol even date herowith, payable fo benoliciary or order and made by granlor, the final payment ol principal and interest hereol, it

not sooner paid, to be due and payable Per te rms. .0 f_No ti‘a

The date of maturity of the debt secured by this inatrument is the date, stated above, on which the linal instaliment of the note
becomes due and payable. Shov'd the grantor sither agree to, attempi lo, or acfually sell, convey, or assign all (or any part) ol the
property ar aii (or ony part) of grantar’s inferest in it without litst obtaining the written consent or approval ol the beneliciary, which

conseitt shall nat be unicasonahly withheld, then, at tha beneliciary’s option®, all obligations secured by this insfrument, frrespective ol
the maturity dnies rxpiessed theiein, or Tn‘rmin. shall become immediately due and payable. (Delete underlined clause il inapplicahle.)
The exccution by deantor ol an carnest soney agreement® does not constitute a sale, conveyance or assignment.
To protect the security of this trust deed, granfor agrees:
1. To protect, preserve and mainiain the property in gaod condition and repair;
provement thereon; not o conumit or permit any waste of the property.
2. To complate or restore promptly and in good and habltable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due all costs incurred therelor.
3. To comply with all Imws, otdi regulations, cov ts, conditions and restrictions allecting the property; il the beneliciary
30 requests, fo join in ting such fi ind stat ts pursuant fo the Uniform al Code as the bereliciary may require and
to pay for liling same in the proper public ollice or offices, as well as the cost of all lien searches made by liling ollicers or searching
agencies as may be deemed desirable by the bencliciary. i
4. To provide and continuously mainlain insurance on the buildings now or herealter erected on the property a‘}ir'ns!_lou or
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less than §. _insurab]
weritten in i piable to the b ticiary, with loss payable to the latter; all policies of inssrance shall be delivered to the bene N2 ]
ficiary a3 soon as insured; if the gcantor shall {ail for any resson (o procure any such insurance and to deiiver the policies to the heneliciary
at least lilteen days prior to the expiration ol any policy ol insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at granfor's expense. The amount collected under any fire or other insurence policy may be applied by beneliciary upon
any indebfedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released (o grantor. Such application or releasa shall not cure or waive any delault or notica of celeult here-
under or invalidale any act done pursuant to such notice.

S. To keep the property lree {rom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belote any part of such tazes, assessnents and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any tazes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by previding beneliciary with lunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate sct lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and becomo a part of
the debt secured by this trust decd, without waivor of any rights arising from breach of any of the covenants hereol and lor such payments,
with interest as aloresaid, the property herainbefore described, ax well as the grantor, shall be bound to the snme extent that they are
bound lor the payment ol the ohligation hercin descrihed, and all such payments shall be immediately due and payable without notice,
and the nanpayment thercol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To psy all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and (rustee’s and aftorney's fees actually incurred.

. To ap in and defend any action or proceeding purporting (o alfect the security rights or powers ol bencliciary or trustee;
and in any suif, action or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and exp including evid, of title and the beneliciary's or trustee’s attorney's lees; the amount of attorney's leec

« mentioned in this paragraph 7 in all cases shall be {ixed by the trial court and in the event of an appeal from any judgment or decree of

the (rial court, grantor lusther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s ar trustee's at-
torney's lees on such appesl. .

It is mutually agreed that: )
8. In the event that any portion or all of the property shall be tsken under the right ol inent di in or di tion, bene-
ficiary shall have the right, il it so elects, to require that all or any portion of the monles payable as compensation lor such taking,

not {o remove or demolish eny building eor im-

NOTE: The Trust Deed Act provides that the trusiee hersunder must be either an sltorney, who Is an sclive mamber of the Oregon Stale Bar, a bank, trusl company
of savings and loan associatlon-authorized to do business under the laws of Oregon or the United States, a tille Insurance company authorlzed 1o Insure title to reat
property ol this stale, its subsidiarles, affitlales, agents or branches, the Unlted Stalas or any syency therecl, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701 regulales and may prohlbft exescise of this optian. e

**The publisher suggesls that such an agresmanl address the lssus of obiaining bensficlary's consant in-complete detall.
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which are In éxcess ol the amount réquired o pay all rel ble costs, ox and attorney's lees necessarily paid or incurred by grantor
in-such grocaedings, ahall be: pald.to benelicincy and applied by it lirst upon any reasonable costs and expenses and attorney's lees, both
.in the trial and appellate courts, ily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebfed-

" ness secured hereby; and grantor agrees, ai ils own expense, {o take such actions and executs such instruments as shall be necessary
,.»in.obtaining such - promptly. upon beneliclary’s request,

é sun 7 .
o9 AE 8any tIme:and: fronv-time:to-time upon written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement. (in case of tull reconveyances, {or cancellation), without aflecting the liability of any person for the payment ol
the indecbtedness, trustes may (a) consent (o.the making of any map or plat of the propertly; (b) Join in granting any ensement or creat-
ing any restriction therean: (c) join in any subordination or other ngreement allecting this deed or the lien or charge thereol; (d)
-reconvey, without warranty, all or-any part of the property. The grantee in any reconveyance may be described as the “person or persons
legnlly entitled” thereto,"” and the recitals therein ol any mmntters or facts shall-be conclusive prool ol the truthlulness thereol, Trusfee's

* lees for any of the services mentioned in this paragraph shall bo not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any securlty for the indebfedness hereby secured, enter upon and take
passession of the property or nny

part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those pnst
due and unpaid, and apply the snme, less cosfs and expanses of aperation and collection, including reasonable attorney's lees upon any
indebtadness secured hereby, and in such order ns beneliciary may determine.

11, The entering upon and taking possession ol the praperty, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or P on or awards lor any taking or damage ol the property, and the application or release thereot as
aforesnid, shall not cure or waive any delault or notice of delault herounder or invalidate any act done pursuant fo such nofice.

12, Upondelnult by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
heing ol the essence with respect fo such payment and/or performance, the benaliciary may declare all sums secured hereby Immediately
due and payable, In such en event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
frustee fo foreclose this trust deed hy advertisament and sale, or may direct the frusfes to pursue any other right or remedy, either at
Inw or in equity, which the benelicinry miny have. In-the ovent the beneliciary eleciz to foreclose by advertisement and snle, the hene-
licinry or the (rustee shall execute and cause fo be recorded a wreitten notice ol delault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of gale, give notice thereo! as then required by Iaw and proceed
{o loreclose this frust deed in the manner provided in ORS 86.735 to 86.795,

13. Alter the frusfee has commenced foreclosure -by advertisement and sale, and at any time prior to 5 days belore the dnfe the
frusfee conducls the sale, the drantor or any other person fo privileged by ORS 86.753, may cure the delaul( or deinults. 1{ the delaul?
consists ol e failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due af the s
time ol the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or (rust deed. In any case, in addition to curing the de-
fault or delaults, the person elflecting the cure shall pay o the baneliclary all costs and expenses acfuslly incurred in enlorcing
the obligation of the trust deed together with trustee's and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the salo shali be held on the date and at the time and. place designated in the notice of sale or the time to which
the sale miny be postponed as provided by law, The trusiee may aell the property either in one parcel or in saparate parcels and shall sell
the parcel or parcels ai auction to the highest bidder lor cazh, payable at the time of sale. Trustoe shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of nny matlers of fact shnll be conclusiva proof al the truthlulness thareol, Any porson, excluding the trustee, but including the .
Arantor and heneliciney, mny purchase nt the snln.

15. When (rustea sells pursuant to the potwers provided herein, trusfes shall apply the proceeds of sale to payment of (1) the ex-
penses of sole, including the compensation of the trustee and a reasonable charge by trustae's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the frustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Bencliciary may {rom time to time a or 8 to any fruslee named herein or fo any successor frusfee
appointed hereunder. Upon such appointment, and without conve

yance fo the successor frusiee, the latter shall be vested with all title,
powers and duties conlerred upon any frusftee herein d or appointed her Jer. Each such appointment and substitution shall be
minde by written instrument executed by beneficiary, which, when recorded in the morfgage records of the county or counties in which the
- property is sifunfed, shall be conclusive prool ol propar appoint t of the trustes.

17, Trustee accepis this (rust when this deed, duly ted and ack ledged, is made a public record as provided by law, Trustce
is not obligated to notily any party hereto ol pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a parly unless such action or proceeding is brought by trustee.

The grantor covenants and agrees (o and with-the beneficiary and the beneliciary's successor in interest that the grantor is lawlully
seized in lee simple ol the real property and has a valid, unencumberod title therefo ;

and that the grantor wiil warrant and forever delend the same against all persons whomsoever,
The drantor warrants that the proceeds of the loan represanted by ¢he above described note and this trust deed are:
(a)* primarily {or grantor's personal, lamily or housshold purposes (see Important Notice below),
(b) lor.an organization, or (even it grantor is a natural parson) are for business or commercial purposes.
This deed napplies (o, inuras to the benelit of and binds all parties hereto, their heirs, lcga{ee.v, devisees, adninistrators, executors,

exrsonal representatives, successors and assigns. The term beneliclary shall mean the holder ana owner, Including pladgee, ol the contract
secured hereby, whether or not named as a beneliciary herein.

In conatruing this trust deed, it is understood that the grantor,
il the context so requires,
made,

trusice and/or benelicinry may each be more than one person; that
the singular shall ba {aken to mean and includa the plural, and that fenerally all grammatical changes shall be
assumed ‘and implied to make the provisions hereol apply equally to corporations and fo individunls.

IN WITNESS WHEREOF, the grantor has executed this instrument the day ?ear/:l above writtern.
. . o £ % :

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) Is

— not applicable; If warranty {o) Is applicable ond the bensficiary Is @ crediter %
: us such word Is defined in the Truth-in-lending Acl and Regulation Z, the 7 . WJ
beneficlary MUST comply with the Act and Regulollon by moking required  ° . : 7O

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ,
Il complionce with the Act Is not required, disregard this notice.

STATE OF OREGON, County of Marion ) ss.
T This instrument was acknowle%‘eﬂ bs!ore meon. . September 29 , 19 95
‘by...Milliam A. Toney and Rebin . Elmore
This instrument was acknowledged before me on ,19
by . . )
OFFJGIAL SEAL 7T / { )
udB KATHLEEN R WEINSTEIN
%) NOTARY PUBLIC - OREGON /%#ZH / d
COMMISSION NO.033492 e SO D TV oy o S
MY COMMISSION EXPIRES APR 03, 1998 =) I Notary Public for Oregon
. : My commission expires ...April..3...1998 ‘
STATE OF OREGON: COUNTY OF KLAMATH :  ss. - T
Filed for record at request of Klamath Cmmty Title the 16th day
of Oct AD,19_95 al__2:04 o'clock P_M.,, and duly recorded in Vol. __M95 .
- of Mortgages on Page 28091 . -
: Bemetha G. Letsch, County Clerk
FEE $15.00

By Q L0 Lo 21l \_;/YLM 4 ,(:L/n.n(AL/u\:
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