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THIS CONTRACT, Made thi 27 day of ... yeplcm bas 19.75, between
. 7 d&&@muﬁgeé....kagky L. 3R st ‘
L. 54 X .5, S,M‘fﬂ.?_cf../f’.‘../.{é.‘_/.ﬁﬁ OIEETL hareinafter called the seller,
and  LALRLGLE L KYUZ s e : ‘ ..
A2, Box 153 /otf/»»g/ O 2724 y hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ,ﬂ.ﬂ_/ﬂﬂ“fﬁ . County, State of .(2.L.C.G. AL, to-wit:

i 2od Rivere Fark 71.1 ABdds Prono
Blockt 77, Lo7 4 P lg: # A 10C

for the sum of M‘w ftw 7':""‘-"’ ’ % {/ .. Dollars ($../65'M.’...0.0 ).

hereinafter called the purchase price, on account of which ﬁ

Dollars (; ;.;Q,a.c‘é.e.e_a....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees {0 pay the remainder of the purchase price (to-wit: § 1L 5Hc e ) to the order of the
seller in monthly payments of not less than ........ f W -
Dollars ( $...—,9 m..o ..)"3'/ L

payable on the .ﬁﬂf day of each month hereafter beginning with the month of .QCInbeg

and continuing until the purchase price is fully paid. All of the purchase price may be paid at any time; all of the
deferred payments shall bear interest at the rate of ...Q2.......... percent per annum from ctebes

until paid; intersst to be paid ... fx pat Al Ve and*§ ‘t“m!‘ to ., the-minimum
monthly payments above required. Taxes on the premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

The buyer warrants to and covenanis with the soller that tho roal property described in this contract is
* CA) primarily for buyer's personal, tamily or houszehold purposes,
(B) for an organization or (oven if buyer is a natural person) is for businsss or commercial purposes.

The buyer shall be entitled to possession of the lands on S e, , 1972, and may retain such possession so
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereatter erected thereon, in good condition and repair and will not sutfer or permit any waste or strip thereof; that
buyer will keep the premises free from construction and all other liens and save the seller harmless therefrom and reimburse seller for all
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises, all
promptly before the same or any part thereof become past due; that at buyer’s expense, byyer will insure and keep insured all buildings

now or hereafter erected on the premi: gainst loss or d ge by fire (with extended coverage) in an amount not less than $ . X
ina or parni tistactory to the seller, specitically naming the seller as an additional insured, with loss payable first to the
seller and then to the buyer as their reapective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt sscured by this contract and shall bear interest

at the rate aforesaid, without waiver, however, of any right arising to the seller for huyor's breach of contract.
{Continued on Reverse]

* JMPORTANT NOTICE: Delete, by lining out, whichever phrass and whichever warranty {A) or (B} is not applicable. If warranty (A} s applicable and
if the seller is a creditor, as such word is d fined in the Truth-in-Lendi Act and Regulation Z, the seller MUST comply with the Act and Regulation by
ki quired disclosures; for this purp 19, Use Stevens-Ness Form No. 1319 or equivalent.
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The seller agrees that at seller’s expenss and within _...... days from the date horeof, seller will furnish unto buyer
nce policy insuring (in an amount equal to the purchase p! rketable title in and to the premises in the seller on or
pt the usual printed exceptions and the building and other restrictions and ease;
chase pn'.ce is fully paid and upon request and upon surrender of. thi; reement, seller

will deliver a and suflicient deed conveying the premises in fee simple unto the buyer, buyer's heirs and assiges, iree and clear of
enicumbrances as ol ate hereot and- froe and-clear of all encumbrancss since the date placed, permitted or arg by, through or under
sellar, excepting, howsver, easements, resirictions and the taxes, municipal liens, water rents and public ch s so assumed by the buyer
and further excepting all liens encumbrances created by the buyer or buyer’s assigns.

And it is understood and agr petween the partios that time is of the essence of this co: ct, and in case the buyer shall tail to
make the payments above required, or of them, punctually within 20 days of the time ligited therefor, or fail to keep any agreement
herein contained, then the seller shall have 1 following rights and options: -
(1) To declare this contract cancelled for default and null and void, and to, éclare the purchaser's rights forleited and the debt
extinguished, and to retain sums previously~paid hereunder by the byyer;*
(2) To declare the whole unpaid principal balance ol.the purchase psicé with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity. ’

In any of such cases, all rights and interest created or t Xisting in favor of the buyer as against the seller hereunder shall utterly
cease and the right to the p ion of the premises ab escribed and~all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-en pﬁ'/:!r’ly other act of the seller to be performed and without any right of the buyer of
return, recl, tion or ion for money§ paid on account of the purchase oi-the property as absolutely, fully and perfectly as if
this contract and such payments had or been made; and in case of such default all ents theretofore made on this contract are to
be retained by and belong to t lor as the agreed and reasonable rent of the premises up~ta_the time of such default. And the seller, in

—

case of such default, shallLhave the right immediately, or at any time thereafter, to enter upon land aforesaid, without any process of

law, and take imni e possession thereof, together with all the improvemonts and appurtenances on or theroto belonging.

ver further agrees that lailure by the seller at any time to require performance by the buyer ny provision hereof shall
¥ aflect seller’s right hereunder ‘to enforce the same;, nor shall any waiver by the seller of any breach o provision hereof be

to be a waiver of any sucoeeding breach of any such p_rovision, or as & waiver of the provision itself.

“~_The true and actual consideration paid for this transfer, stated in terms of dollars, is § ® Howaver, the actual
iderationi ists of or includes other property or value given or promised which is ‘:::t;; ;,’:: consideration (indicate whil —

In case suit ol sct\i:\r: is instituted to foreclose this contract or to enforce any provision hereof, the lo.s‘x;nn%_gml—iﬂ'ﬁe suit or action

agreas to pay such sum a hy trial court may adjudge reasonable as attorney's 1oes to be allowed the preyaiing party in the suit or action

and it an appeal is taken {rom any_judgment or decree of the trial court, the losing party fur o8 to pay such sum as the appellate
eourt shall adjudge reasonable as the Provailin ! FC

In construing this coy] -7t 15 understood~that the seller or the buyer may be more than one person or a corporation; that it the
context so requires, ingular pronoun shall be take\n‘\‘ome\s_n and include the plural and the neuter, and that generally all grammatical
changes sh, tnade, assumed and implied to make the provisions_hercof apply equally to corporations and to individuals.

by

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but
their respective heirs, tors, administrators, personal rep tatives, -interest and assigns as well.

"~

v IN WITNESS WHEREOF, the parties have executed this instrument in-duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, i affixed mﬁ% or other person
duly authorized to do so by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS iNSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR_ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE -TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CIiTY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

*SELLER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE——The sent k the symbols @, if not applicabl should be delsted. See ORS 93.030.
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ORS 93.635 (1) All instruments contracting to convey fee title to any real propertx, at a time more than 12 months from
the date that the instrument is executed and the ;{)arties are bound, shall be acknowledged, in the manner rovided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Sucii instruments, or a memorandum thereof, ghall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

{Description Continved)
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Al:§& Helen Bracket the 18th day
of ____ October ~ A.D,19_95_ at_ 11:39 oclock ._A M., and duly recorded in Vol. M35 .
of Deeds on Page 28406

Bernetha G. Letsadounty Clerk
FEE $40.00 ‘ By &n,ru_ﬁ?, /’)’7)444 Y7y




