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This Mortaage, limde this..32th i ot October 19.93
between ... Michael D. Cover and Sandra J. Cover, husband and wife

hereinafter called Mortgagor$8.., and..... Lincoln Loan Co.. an Cregon corporation

hereinafter called Mortgagee.......
Fighteen Thousand

presents grant, bargain, sell, convey and confirm unto the said Mortgagea 1ts successors and
assigns all of the land and premises situated in the County of...... Ki ama'th , State of Qregon,
particularly described as follows, to-wit;

The W1/2 SF 1/4& MUl/4L SW1/4 of Section 25, Township 24 South,

Range 8 Fast of the Willamette Meridian, Klarath County,
Qregon.

together with all and singular the tehéments, hereditaments, and appurtenances now or hereafter thereunto belonging or in

anywise appertaining, and which may hereafter thereto belong or appertain; also all the estate, right, title and interest,
homestead or other claim as well in law as in equity, which the Mqrtgégors...ha...ye.or may in any way hereafter acquire,
of, in or to said land and premisés, with the appurtenances, or any part thereof; and all personal property, office and trade

_ fixtures upon said premises at the time of the execution of this mortgage or at any time during the term of this mortgage;
also all the rents,,issue; and, proﬁts apising frg;gAp;v}ig‘_:gbnnectibn with the said real and personal property or any part
thereof.

a2,

and assigns forever.

executors, administrators, or
assigns, shall well and truly pay to saxd Mortgagea at. i t<= office in Portland, Oregon, the sum of

F.QJ:t.V-B.J..gh.t 'l"housa'nd One HFimdred. Fifty- t'wo £ 26/100 %......7.. DOLLARS,

of even date

herew:th, payable n....... . equal monthly mstallments of.

- = Two Fundred and 63/100 e i e
each beginning on the 12th dny of. I?ovgmber
day of each month thereafter until the fnll 240 - = - -

DOLLARS
, 19 95 and payable on or before the

payments have been paid, and shall at all times promptly
perform all the terms and condmons of the covenants and agreements in this mortgage contained, then this mortgage shall
be null and void, otherwise to remain in:full force and effect.

But if default be made in the payment of any of the said installments when due, or if any default be made in the per-
formance of any other condition, covenant or a'lgrecment hercin contained, or in the note hereby secured, then, and in any
such event, at the option of the holder of said note and without prior notice thereof, the balance of principal and accrued
interest unpaid according to the schedule endorsed on said note, shall thereupon immediately become due and payable and
bear interest at the rate of..Fw ~..per cent. per annum from default until paid, and this mortgage may be forthwith
foreclosed; and in such foreclosure suit the Mortgagee.....may reéovei, .as part of the cost therein as attorney’s fees, such
sum as the Court may adjudge reasonable as well as all other costs of collectlou and the same shall be a lien on said land
secured by this mortgage And the Mortgagor..S. hereby covenant o
to-wit:

as follows,

Firat, To pay anid dobt, prh\cip'\l wnd interest aecording to the terms of said promissory note,
Second. To pay all taxes, assesaments and charges that may be assessed to or levied upon the premises herein de-
scribed, or any part thereof, and deliver recelpt therefor from the proper officer to the Mortgagee......at least ten days before

the same would otherwise become dehnquent as well as any tax that may be levied upon this mortgage security note or debt.

Third. To keep insured the buildings on said mortgaged premises for the sec\unty of the Mortgagee....., in the sum of
(if built) Nineteen Thousand and 0N/100 - - -= - - - - - Dollars,

in such company or companies as the Mortgagee.....may elect and to renew and deliver to the Mortgagee..... the policies
therefor from time to time at least ten days before the expiration of the old policies.

Fourth. Upon the failure of the Mortgagor.S.. to fulfill any of the covenants contained herein, the Mortgagee..............
hereby empowered, but not required, to do so for. itself

at any time without notice, and any money paid for this
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purpose by the Mbrf'gaé‘ée .
repam, ‘shall be payable by the Mortgagor

gage.” The Mortgagee shall be the sole Judge of the legallty and vahdlty of any tax, assessment or lien, and the fact of
the payment thereof by the \Iortgagce....i, shall establish....1ts. . right to recover the same, with said interest, from the

lawfully seized of said premises in fee simple, and haVe€....good right
to grant. mortgage und convey the same; that said premises are free from all liens and incumbrances of every kind and

nature, and that the§ will not suffer or permit said premises to become subject to any lien or incumbrance that shall have
precedence over this morigage or thereaten its validity or priority.

IN TESTIMONY WHEREOF, the said Mortgagor...s.. haVe. hereunto set... thelr hand.S.. and seal.S
and year herein above first written.

the day

Executed in the presence of

1
(Seal)

STATE OF OREGON,
COUNTY OF Mul tnomah S5

THIS CERTIFIES, That on this........nath. day of o G EODET. Ap.10.23

before me, the undersigned, a Notary Public in and for the County and State aforesaid, personally appeared the within,

Michael D. Cover and Sandra J. Cover
named

to me known to be the mdunduals... descnbed in and who executed the foregomg mortgage, and then and there acknowledged

t0 me that theV

-executed the saxd mortgage freely and voluntarily for the uses and purposes therein
mentioned.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Notarml Sea] the day and year in this

certificate above wrltten.
/‘6/44 B 4444

Notary Public for Oregon.

My commission expires
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