—. 9

7 (i amons, oo omosee VoL29 vage2ssy
. . . -—_\_
PARTIES: This Deed $of Trustis made on Q‘ Howr 4%

W Grantor,

¢ (“Borrower"), : . s = hd oor, and, 204 (“Trustee™,
and the Beneficiary,
a organized and existing under the laws of . whose address is
v 6707 8. 6TH STREEY, hﬁ!ﬂ mﬂa, OR 97603 (“Lender").

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property™. i

PROPERTY ADDRESS: WASHBURN WAY . _KLAMATH FALLS . Oregon 97603
{Street) (City) (Zip Code)
LEGAL DESCRIPTION:
All of the property located at WASHBURN WAY - 4:in the

City/Town/Village of KLAMATH FALLS s County/of KLAMATS '~ -
State of OR_, in which the Borrower has an owmership;~léasehold or other
legal interest. This property is more particularly described on the schedule- titled
"Additional Property Desoription® which ie attached: hereto-as- Exhibit A,

together with a security interest in- that certain: 1995+
LAKESIDE . mobile home, serial number 11821551 -

e

The.Borrower: does:hereby authorize- the Lendexr-or-its-assigns to obtain'a-
- more: detailed property’description:after: menmm*m-v‘simdf'thg*uomm;— :
- and:to- attach: Exhibit: A:after: the Borrower. has signedithe’ Mortgage. -

10-20-95A11:27 RCVD

located in _ KLAMATH -

TITLE: Borrower covenants and warrants title to the property, except for

Courl'ty, Oregon.

SECURED DEBT: This Deed of Trust secures lo Lender repayment of the secured debt and the gedormance of the covenants and agreements
contained in this Deed of Trust and in any other document inco orated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this De

ed of Trust and the dates, thereof.):
"A Universal Noteor- Home' Retail Tnstaliment Contragt: and

(] Revolving credit agreement dated - Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even though all or q_art of it mar

y not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of

rust is executed.

The above ob[iga[ion is due and payable bﬁ"”“l‘ 3608 amths" fm - mminim R

'if not paid earlier.

The total unpaid balancg secured by this Deed of Trust at any one time sl_1all not excqe;d a maximy_m pp‘ngi I §mp%m of ___ ,
SIXTY ONE: THOUSAND: FIVE' HUNDRED: FORTY: “THREE- ANV %8/ 10G -+ - i 6 EISAIRG . ‘

plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of

the covenants contained in this Deed of Trust, with interest on such disbursements.

] Variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

{J A copy of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereof.
RIDERS: [ Commercial [] Oa

SIGNATURES: By si ning below, Borrower agrees to the terms and covenants contained in this Deed of Trust, in
in any riders described above signed by Bgrrower. Borrower also acknowledges receipt of a co

cludin%_those on page 2, and
ectref Trust on today’s date.

Woaskn

Acg:%ﬁLEDGMENT- SW‘LOREGON' day of . 7 I . Yd ’..Mb-?sonally app::rue':{:: ‘above named
s ms;wn.sd& Rk Lo *’m&“m e S and acknowledged
the foregoing instrument to be V\,Q)\/ N m and deed.

U] a
{Ofticial Seal) Before me:
RS SRS St LL T . \ a ‘ ‘ ,[\
: OFFICIAL SRA (NG

DAWN SCHOO Notary Publi; fo on
NOTARYPuai:c-O'ﬁEERGON oAy %
COMMISSION NO. 040228
EXPIRES DEC, 20, 1998

3 = ™ :\\\\_\,\\'\\\.\J

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness secured by
this Deed ot Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

Date:.

- OREGON
© 1985 Bankers Systems, Inc., St Cioud, MN (1-B00-397-2341) Form GT-OCPMTG-OR 22394 g GT-15-38-090 (1.94) (page 1 of 2)




COVENANTS 28644

the secured debt when due. Unless Borrower and Lender agree otherwise, any payments

apptied first-to any amounts Borrower owes on the secured debt exclusive of interest or

pn::idpal fﬁ'ranial Prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
1S in full, :

2. Claims Against Title. Borrower will &a{ all taxes, assessments, and other charges attributable to the property when due and will defend title to the
wae'gom any claims which would impair the lien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which r may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
-~ policies shall inciude a standard mortgage ctlause in favor of Lender. Lender wiil be named as loss payee or as the insured on any such insurance
* policy. insurance may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires morigage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower. agress-to-pay-ail Lender's expenses, including reasonablé attorneys’ fées, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured bythis Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security interests. Unless Borrower first obtains Lendar's written consent, Borrower will not make or permit any changes to any prior security

interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower’s
covenants to make payments when due. . . - L

Ly .
7. Assignment of Rents and Profits, Borrower assigns to Lender the rents and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower s not ifi default: It Borrower defaults, Lender, Lender's agent, or a
court appointed receiver may take possession and manage the property and collect the-rénts. Any rents Lender collects shall be applied first to the
costs of managing the property, including court costs and attorneys'’ fees, commissions:to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a

leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authority of Lender to-Perform tor: Borrower, If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed..Lender, may?s‘i%n’ Borrower's name or pay any amount if necessary for performance. if any construction on
the propenz is discontinued or not carried on-in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender’s failure to perform will not preciude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securilY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the matunity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable ‘aw.

11. Power of Sale. if Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the occurrence of an event
of default and at Lender's election to cause the proreny,to be sold and shall cause such notice to be recorded in each county in which the property or
some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as
applicable law man require, After the lapse of such time as may bs prescribed b‘ applicable law, Trustee shall sell the property Jin gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under the terms designated in the nolice of sale. Len er or Lender's designee
may purchase the proq_eny at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,

but not limited 10, reasonable Trustee’s and attorneys' fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto.

12, Inspectlon. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection.

13. Condemnation, Borrower assigns to Lender-the proceeds of-any award or claim for damages connected with a condemnation or other taking of all
or any part of %hgrpropqny. Sucl procgegs ‘willnb_? applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement:’ FHFFACTTET an P0G By Sy iy [ S F o i RIS SR i N

14. Waiver. Bg exercising any remedy available to Lender, Lender doss not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower’s default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liabliity; Co-signers; Su s and Assl, Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Broperty to the. Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender an: any other Borrower under this

eed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower’s consent and
without releasing that Borrower from the terms of this Deed of Trust, BIsIH )

é”'Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Broperty address or any other address that Borrower has dgiven to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has esignated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transter, of the, Proppﬂygngpegeﬂglal#n;qmst in the Barrower, If all oc any part of the property or.any interest in it is sold or transterred without
Lendei's prior written consent.'Lenderﬁmay‘ émand Immediale’ payment of the securéd debt.'Len er may also demand immediate payment if the
Borroweéris not'a natural pefson:and-a beneficial intefest in ine Borrower is sold or transferred. However, Lender may not demand payment in the above
situations if it is. p;ohipjtg{gy federal.law.as of the,date.of this Deedof Trust. .., S uey oy e

18. Release. When Borrower has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
reconvey.the prgperty. Borrower,agrges lo pay, all costs !9 tecord such teconveyance. . . :

19. SUDMItuto*Tructeo‘.-'Trustse‘shall'reslg'n at the requast of Londer and may. resign at.its ‘own election. Upon the resignation, incapacity, disability or
death.of Trustee, Lender.shall appaint @, Successor. tustes by an instrument recorded, in the county in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested witH all powers of the original Trustee. *~"* ! ‘ ’

Tont: THCTTOUS gy pTolorgs o .o R REN
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20. Use of Property. The property,subject to,this. Deed,of Trusts not curren

ey T LY Ry v . i
ntly used for agricultural, timber. or grazing purposes.
21. Attorneys* Fees."As'used in this Dkt of TYUBE antt Jn'the Note, “attoreys’ fees™ shall include attomeys’ fees, it any, which shall be awarded by an
appellate COWR, v oo Lo by s foompney g AVERS[R L .
22. Severabliity. Any provision or clause of this Deed of Trust or any agreement avidencing the secured debt which conflicts with applicable law will not
be effective unfess that law expressly or impliedly permits variations by agreement. if an provision or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the Deed of Trust and
the agreement evidencing the secured detteizs 11371 WPWHU IR Ay
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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State of __California

County of Shasta

On 10/7/95% before me, _Frances Apling, Notary Public
Date Name and Title of Officer (e.g., “Jane Doe, Notary Public”)

personally appeared Eugene S. Wilson

Name(s) of Signer(s)

Ul personally known to me ~ OR -] proved to me on the basis of satisfactory evidence to be the person(s).
whose name(s) is/azs-subscribed to the within instrument
and acknowledged to me that he/shelthey executed the
same in his/hewtheir authorized capacity(ies), and that by

a— his/he/thelr signature¢s).on the instrument the person(s),
1] FRANCES APLING ' or the entity upon behalf of which the person(s) acted,
= et COMM. #961048 executed the instrument.

s\ NOTARY PUZLIC - cAUFORMIA 2

ﬂ SHASTA COUNTY & WITNESS my hand and official seal.
My Comm. Expires Mar. 31, 1996

Signature of ry Public 7"

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document,

Description of Attached Document

Title or Type of Document: __Line of Credit Mortgage Deed of Trust

Document Date: ___10/7/95 Number of Pages: ___One

Signer(s) Other Than Named Above: Vicky A. Wilson (Notarized in Oregon)

Capacity(ies) Claimed by Signer(s)

Signer's Name: _Eugene S. Wilson Signer's Name:

O Individual O Individual

OO Corporate Officer O Comporate Officer
Title(s): Title(s):

O Partner — O Limited [ General O Partner — O Limited O General

O Attorney-in-Fact 0O Attomey-in-Fact

J Trustee O Trustee

O Guardian or Conservator IS | O Guardian or Conservator G T BPRINT

[J Other: Top of thumb hare 3 Other: _Too of thumb here

Signer Is Representing: Signer Is Representing:
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Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : Ss.

Filed for record at request of Mountain Title co. the___20th

of October AD,19_95 4 11:27 o'clock A M., and duly recorded in VoI, M95
of Mortgages on Page 28643’

Bemnetha G. Letsch, County Clerk
FEE  gys 0o by Conns2ts, el




