Please Retumrm To:

Bank of America Oregon #2828
21000 N.W.

Hillsboro, OR 97124

(YWC ’ rz:DS [Space Above This Line For Recording Data])

DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on October 16, 1995

Francis Gerard Maiss and Barbara Lymm Maiss, who are married to each
other

Loan No. : 0060221739

- The grantor is

(‘Borrower"). The trustee js Mountain Title
222 South s6th Street, Klamath Falls, OR 97601

("Trustee"). The beneficiary is Bank of Arerica Oregon, A State Chartered Bank

which is organized and existing under the laws of the State of Oregon , and whose
address is 21000 N.W. Evergreen Parkway, Hillsboro, or 97124

("Lender"). Borrower owes Lender the principal sum of

one hurdred seventy two thousand eight hundred mnety and NO/100ths
Dollars (U.S, $ 172,890.00 .
urity lnstrument("Note"), which provides for
1, 2025

County, Oregon:

(CEAS
SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF

APN  3809-028cA-08100

which has the address of 424 Hillside A

Oregon 97601~

OREGON-SingIe Family~FNMAIFHLMC UNIFORM »
INSTRUMENT Form 3038 9730 y

B~ N1

, Klamath Falig [Street, City},
{Zip Codej] (“PropertyAddr&ss‘);

Initialz:.
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TOGETHERWITH all the improvementsnow or hereaftererectednn the property, and ail casements, appurtenances, and

fixtures A and additions shall also be covered by this Security
ing i in thi i nt as the "Property.”

seised of the estatehereby conveyed and has the right to grant and

d, except for encumbrancesof record. Borrower warrants and will

pplies to the Funds
an amount not to exceed the lesser amount.
easonable estimates of expenditures of future

a federal agency, instmmentality, or entity
Bank, Lender shall apply the Funds to pay the

sums secured by this Security Instrument, Lender shall p
y Lender. If, under paragraph21, Lendershall acquirc or scll the Pr.
of the Property, shall apply any Funds held by Lender at the time of acquisition
this Security Instrument.

4. Charges; Liens. B
which may attain priority s rents, if any. Borrower shail pay
these obligations in the ma ided i i id i Borrower shall pay them on time dircctly
to the person owed payment, E \ is R i amountsto be paid under this paragraph,
If Borrower makes these payments directly, s [urnis ipts evi i C payments,

Borrower shall promptly discharge any as priori is Instrumentunless Borrower; (a) agreesin
writing to the payment of the obligation secq, ien in ¢ ; (b) contests in good faith the lien
by, or defends against enforcement of the \ i ich i Lender’s opinion opcrate to prevent the
enforcementof the lien; or (c) secures from the holder of the licn an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detcrminesthat any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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Property,
Lender m

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumentand shall i as Borrower’s principal residence for at least one year after

i i which consent shall not be unreasorably withheld, or unless
ontrol. Borrower shall not destroy, damage or impair the
the Property. Borrower shall be in default if

in Lender’s good faith judgment could result in forfeiture of the
ecurity Instrumentor Lender’s security interest. Borrower may
, i i i d with a ruling
that, in Lender’s good faith determination, precludes forfe; est in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurateinformation or statementsto
to provide Lender with any materialinformation)in connection w;
to, representationsconcerning Borrower’s occupancy of the
leasehold, Borrower shall comply with all the provisions
leasehold and the fee

this i i igni s 1i i operty (such as a
proceeding in bankrupt i i then Lender may do and
pay for whatever is ne i i ty. Lender’s actions may
include paying any sums secured by a lien which has i i pearing in court, paying
reasonableattorneys’ fees and entering on the Propertyto irs. ction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the p
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
be in effect. Lender will accept, use and retain these paymentsas a loss reservein lieu of mortgage insurance. Loss reserve
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ance with any
9. Inspection. Lender o its agent may make reasona
Borrower notice at the time of or prior to an inspection specifyin cause for the inspection,
10. Condemnation, The proceeds of any award or claim t%r damages, direct or consequential, in connection with any

condemnationor other taking o any part of the Property, onveyance in lieu of condemnation, are hereby assiened and
shall be paid to Lender,

market value of the Proper

taking, unless Borrower an

be applied to the sums secur
If the Propertyis aban,

ing, any application of proceeds to principal shall not extend or
nthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time for Payment or modification
of amortizationof the sums secured by this Security Instrumentgranted by Lenderto any successor in intc;
not operateto release the liability of the original Borrower or Borrower’s successors in Interest. Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend time for Payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest, Any forbearanceby Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

cessors and Assi

and several, Any Borrower who
urity Instrument only to mortgage, grant and convey that
is not personally obligated to pay the sums

prepayment charge under
14. Notices. Any not
first class mail

16. Borrower's Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred(or if a beneficial interestin Borroweris sold or transferredand Borroweris not a natural person) without
nder’s prior written consent, Lender may, at jts option, require immediate payment in full of all syms sccured by this

ty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federallaw as of the date
of this Security Instrument,

provide a period of not

TTOWEr must pay all sums secured by this

this period, Lender may invake any remedics
orrower.
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paragraph14 above and applicablelaw. The notice will state the name and

address of the new Loan Servicer and the address to which Ppayments should be made. The notice will also contain any other
information required by applicable law. -
20. Hazardous Substances. Borrower sh

d claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any HazardousSubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by a1y governmental or regulatory authority, that
any removal or other remediationof any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum roducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

is paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORMCOVENANTS. Borrower and Lender further co

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to

(d) that failure to cure the default on or before the date specified i

reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not

Lender, at its option, may require immediate payment in full of a)
further demand and may invoke the power of sale and any other

entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause

or Trustee shall give notice of sale in the
manner ;l)’rescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time

Yy applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest -
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time

and place of any previously scheduled sale, Lender or its designee may purchase th

e Property at any sale, .
Trustee_shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonabie Trustee’s and attorneys’ fees;

(b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance., Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
feconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumentto Trustee, Trusteeshall reconvey the Property without Warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the

Successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by agglicable law,

24. Attorneys’ Fees, As used in thus Security Instrumentand in the Note, "attorneys’ fees” shall include any attorncys’
fees awarded by an appeliate court,
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementsof each such rider shall be incorporatedinto and shall amendand supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
Adjustable Rate Rider | Condominium Rider (14 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider 4 Biweekly Payment Rider

Balloon Rider [_IRate Improvement Rider 3] Second Home Rider
XIva. Rider (] Othici{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms émd covenants containedin this Security Instrumentand
in any rider(s) executed by Borrower and recorded with it,

Witnesses: : N [§
L J 2
Francis Gerard Maiss

(Seal)
-Borrower

STATE OF OREGON, County ss:

On this ./LO day of OC)Q'O@/( , \qq < personally a?peared the above named
. LU\C)J_) b&‘u}\j\d m&l—aﬁ h g M%ﬂ”ﬂq MLM and acknowledged

the foregoing instrument to be %\_Q,bb voluntary act and deed,

?({));f?g:lsﬁi;on Expires: n// 28 /a]% Bcfg
el e Gt

. NOTARY PUBLIC-OREGON Notary Public for Oregon
/. COMMISSION NO, 040228 )
MY COMMISSION EXPIRSS DEC. 20,1998 /

o NS ST SNSRI

Page 6 of 6 Form 3038 9/90
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) DAWN SC
) SRS R
5, MY COMMASSION EXPIRES DEC. 20, 1908
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Loan No.: 0060221739 | | Case #: 262-403

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16th day of
October , 1995 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrument”) dated of even date herewith,

given by the undersigned (herein “Borrower”) to secure Borrower’s Note to

Bank of America Oregon, A State Chartered Bank

(herein “Lender”)
and covering the Property described in the Security Instrument and located at

424 Hillside Avemue, Klamath Falls, OR 97601

(Property Address)

V.A. GUARANTEEDLOAN COVENANT: In addition to the covenants and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtednesssecured hereby be guaranteedor insured under Title 38, United States Code, such Title and
Regulations issued thereunderand in effect on the date hereof shall govern the rights, dutics and liabilities of
Borrower and Lender. Any provisions of the Security Instrumentor other instrumentsexecutedin connectionwith
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepaymentof the secured indebtednessand the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amendedor negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE:At Lender’s option, Borrowerwill pay a “late charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceedsof any
sale made to satisfy the indebtednesssecured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY:Should the Departmentof Veterans Affairs fail or refuse to issue its guarantyin full amountwithin
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Departmentof Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Beaefits,” the
Mortgagee may declare the indebtednesshereby sccured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY:If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediately due and payable upon transfer (“assumption”) of the property sccuring
such loan to any transferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is
established by the Departmentof VeteransAffairs or its authorized agent pursuant to Section 3714 of Chapter37,

Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the datc of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustee for the Departmentof Veterans Affairs. If the assumer fails to pay
this foe at the time of transfer, the fee shall constitute an additional debt to that already securedby this instrument,
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER -

@%5388 193041.01 4/93
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shall bear interest at the rate herein a;l)lr()vided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the Provisions of 38 U.S.C, 3729 ).

: Upon application for aptﬂroval to allow assumption and
au

be charged i)y the mortgageeor jts orizedagent for determiningthe

ising the holder’s ownership records when an approved
not exceed the lesser of the maximum established by the
ection 3714 of Chapter 37, Title 38, United States Code

\M %@
Francis Gerarg Maiss

T Rlrttin Hepn Jneeus
Barbara Lynn Maiss

STATE OF OREGON: COUNTY OF KLAMATH PSS,

Filed for record at request of Mountain Title Company the 25th day
of October AD,19 95 at__3:46 s

FEE

o'clock__P__ M., and duly recorded in Vol. ___M95

of Mortgages on Page 29197 .

Bemetha G, h, County Clerk
$50.00 By 04(/;:/1‘.&, - ’)’)ul 2,

%SSBB 930401 T ""M“"“**b_‘"'"mi”""‘“mw""“"""*_'\' T
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