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‘DEED OF TRUST

THIS DEED OF TRUST ("Secuﬁty Instrumenf‘) ismadeon _Qctcher 4th
1995 - The grantoris TERRY I, CHOCKTOOT and JAMIE I, CHOCKTOOT, _hushand and wife

(‘Borrower®). The trustee is

Oregon Corporation ] (Trustee®). The beneficiary is
mm_m - » Which is organized and existing
under the laws of _Washinaton - » @nd whose address is __1201 THIRD AVENUE
_SEATTIE, WA 98101 ' o ‘ (‘Lender).
Borrower owes Lender the principal sum of _F() - RED & 00/100---

Doliars (U.S. $_45,500.00 ). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on _November 1at. 202% . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irevocably grants and conveys to Trustes, in trust, with power of sale, the following
described property,ldcated in _KTAMATH : - County, Oregon:

TRACT 28 OF ILANDIS PARK, ACCORDING 'TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH' OOUNTY, OREGON.

which has the address of __3943 CT.INTON AVENUE KIAMATH FAILS
: , , {Street] , : city

Oregon 97603 : (‘Property Address"); -
: [Zip Code) B :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT ‘combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90 (page 1 of 4 pages)
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Borrower shall Promptly pay when due the Principal of and
the Note.

Se premiums, if any;
the provisions of
at any time, colle

The Funds shaf be held in an institution whose deposits are insured by a federal agency, instrumentality. Or entity (including Lender, it
Lender is syc nstitution) or in any Federal Home Loan Bank. shall apply the Funds to Pay the Escrow items. Lender may not charge
B i ifying the Escrow ltems, unless Lender pays

wever, Lender may require Borrower to pay a
n with this loan, uniess applicable law provides

Liens. Borrower shall pay all taxes, fines and impositions aftributable to
is Security Instrumsnt, and leasehold ts, if any. Borrowe,

he Property insured

for which Lender

s that Lender requires. The insurance carrier providing
be unreasonably withheld. if Borrower fails to maintain

Protect Lender's rights in the Property in accordance with
Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shap include a standard mortgage clause. Lender shall have the
right to hold the Policies and renewais. If Lender Tequires, Borrower shali Promptly give to Lender alf feceipts of paid premiums and renewa)
notices. In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

6. Occupancy, Preservallon,
occupy, establish, and use the Prop
shall continue to occy

the Property, the

7. Protect| i S contained in this Security
Instrument, or th proceeding in bankruptcy,
is necessary to protect the

by a lien which ha:
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9. inspection. Lenderorits agent may make reasonable entries upon and ing,
at the time of or prior to'an'ingpection speéiying feasonable cause for the Inspectio - } .
L. ", . 10: 'Cohdemnation.’ The proceeds of any award or claim for ¢ es, direct or consequentlal, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condennation, are hereby assigned and shall be paid to Lender.

“ “"In'the event of a total taking of the Property, thq'brpéepds“ahp[l be applied to the sums socured by this Security Instrument, whether or not
then due, with any excess pald to Borrower. “In the evant of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the 'sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrowet.. In the event of a partial taking of the Property
in which the fair market value of the Property immédiately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing‘or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security instrument whether or not the sums aré then due. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is a
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security In
due.

Unless Lender and Borrower otherwise agree in writing, any application of Proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amontization
of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Uiability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicablc !aw requires use of another method. The notice shall by directod to the Pro
designates by notice to Lender. Any notlce to Lender shall be given by first class mail to Londer's address stated heroin or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall bo deemed to have been given to Borrower or
Lender when given as provided In this paragraph, 3

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Security Instrument or the Note which can be given effect without tho conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

pections of the Property. Lender shall give Borrawer notice

to make an award or settle a
uthorized to collect and apply
strument, whether or not then

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must Pay all sums secured by this Security Instrument. I Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 da

ys (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instiument; or (b) entry of a judgment entorcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would b

and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreeme
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer') that collects monthly

f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable iaw. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any

» Use, or storage on the Property of small quantities of

knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law* meoans
fodoral laws and lawa of the jurisdiction whera the Proporty le located that relate to health, safoty or environmental protoction,

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agrea as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the detault; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the detautt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration, and the right to bring a court action to assert the non-existence of
a default or any other defense of to acceleration and sale. If the default Is not cured on or before the date specified in the

Ice, Lender at its option may require Inmediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicahble law. Lender shall be entitled to collect all expenses
incurred in pursuing ihe remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
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‘Borrower, ‘shall sell the Praperty at public auction to the highest bidder at the time and place and under the terms designated in the

notice of sale in one or more parcels ‘and In any order Trustée determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of‘any previously scheduled sale. Lender or its designee may purchase the
Property at any sale. - L c ’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee's deed shall be prima facle evidance of the truth of the statements made therein. Trustee shall apply
the proceeds of the sale in the foliowing order: (a) to ali expenses of the sale, Including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustes. Trustee shall

reconvey the Property without warranty and Lender shall charge Borrower a release fee in an amount allowed by applicable law. Such person or
persons shall pay any recordation costs.. ’ .

23, Substitute Trustee. Lender may from time to time remove Trustes and 8|
hereunder. Without conveyance of the Property, the successor trustee sh
herein and by applicable Iaw,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees* shall include an
an appellate court. '

25. ' Riders to this Security Instrument.’ If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(es))

[C] Adjustable Rate Rider ] Condominium Rider  ~ (] 1-4 Family Rider
(] Graduated Payment Rider [] Planned Unit Development Rider {] Biweekly Payment Rider

[~ Balioon Rider ' .. [ Rate Improvement Rider ["] Second Home Rider
[] Other(s) [specify] - e

ppoint a successor trustee to any Trustee appointed
all. succeed to all the title, power and duties conferred upon Trustee

y aftorneys’ fees awarded by

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower..gnq r'ecord_eg with It. .

e

= OFFICIAL SEAL
e HELEN M. FINK
j" NOTARY PUBLIC - OREGON
&a/ COMMISS!ON NO. 014766
MY COMMISSIO!H EXPIRES AP 20,1996

STATE PFOREGON B o
- M%cuw ss; _@ » »‘ 9 .

Onthis __ (g7 day of . - QraB82) 19 28 . personally appeared the above named
TERRY I, CHOCKTOOT and JAMIE I, CHOCKTOOT

and acknowledged the foregoing instrument to be _his/her/their voluntary act and deed.
WITNESS my hand and officlal seal affixed the day and year in this certificate above written.

Y PN 1/ e R S,
My Commission expires: -4 '23,4 é R —

Notary Public for Oregon
STATE OF OREGON: COUNTY OF KLAMATH oSS, )
Filed for record at request of Mountain Title Company the ___25th day
of ___October _ AD.19_95 m 3:46  o'clock P__ M., and duly recorded in Vol. __ 195 .
: of_____ Mortgages on Page ___ 29208

' Bemetha G. Lelséh. Co Clerk
FEE  $25.00 By_ﬁnvn.l:zg./ )’?’/Lu-(_?lo

Mail reconveyance to
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