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DoSAE TR A dayof ....... August 19.95 ., between
rassigNALD L. ,....S:I:EERS...an' 'EEAZEL"E'S ....bSvT,EtlllaéziﬁixXihand....amd...w;fealso..appeanfsg&?i;;;;
ASPEN TITLE and ESCROW, INC. as Trustee, and
el Main. Street. Klamath Falls..Oregon 97601 (1-503-884-5137)
e QLYMPIC COAST. INVESTMENT,. INC...a Washington Corporation as Beneficiary,
WITNESSETH:

K f}tant%rl’l irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
ama County, Oregon, described as:

LEGAL ATTACHED HERETO

together with all and singular the ¢ ts, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now
o;" hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herem eontamed and payment of the sum
of ... TWO HUNDRED FIFTY FIVE THOUSAND AND NO/100

$255 000200 e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereoi, if

not sooner paid, to be due and payable October w19 9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneliciary's option, all obligations secured by this instr t, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain tho property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due nll costs incurred tharefor.

3. To comply with all laws, ordi tions, cov: ts, conditions and restrictions attecting the property; it the beneficiary
so requests, to join in executmg such lmancmg statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by ftiling officers or searching
agencies ns may be deemed desirable by the bcneﬁcuuy.

4, To provide and continuously maintain insurance on the bu:ldmgs now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $...
written in companies acceptable to the bereficiary. with loss payable to the latter; all policies of insurance shall be delivered to the benc-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least tifteen days prior to the expiration of any pohcy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp The d under any tire or other insurance policy may be applied by beneficinry upecn
any indebtedneas secured heraby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree {rom construction liens and to pay all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciacy may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togethar with the obligations described in paragraphs 6-and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants heceot and for such payments,
with interest as aloresaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, rendar all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost ol title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear ih and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceedmg m which the beneficiary or trustee may appear, mcludmg any suit for the foreclosure of this deed,
to pay all costs and exp vid of title and the beneliciary’s or trustee's attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agreas to pay such sum as the appellats court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inont d in or d tion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an aHomey, who is an active member of the Oregon State Bar, a bonk,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-
tized 10 insure title to real property of this state, lts subiidiaries, affiliates, agents or branches, the Unlted States or any agency thereof, or an escrow
agent licansed under ORS 696.505 to 696.585.

STATE OF OREGON,
TRUST DEED ss.
County of
I certify that the within instru-
ment was received for record on the
sreennes day of ,19 N
Grantar SPACE RESEAVED clock M., and recorded
. . " rom k/reel/volume No.............. ceennens on
"o T RECORDER'SUSE page .w...... S or as fee/tile/instru-
A e {im/reception No................ ,
Beneliclary Recordof ....... o msnsas of said County.
Witness hand and seal of
After Recording Return to [Name, Address, Zip)t Coun‘y affixed.
Olympia Coast Investment Inc.
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which are in oxcoss of the amount required to pay all ble costs, exp and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it tirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and llate courts, ily paid oc incurred by bensliciary in such proceedings, dnd the balance applied upon the indebted-
ness secured hereby; and grantor agroos, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such P tion, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note lor endorsement (in case of {full recon 8y , for llation), without alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making ot any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affocting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyance may be descri,
legally entitled thoreto,” and the recitals therein of any matters or lacts shall be conclusive proof of th
fees for any of the services mentionsd in this paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, aither in person, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection ot such rents, issues and protits, or the proceeds of fire

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul ice of default her der or invalidate any act done pursuant to such notice,

cured hereby or in grantor's performance of any agreement hereunder, time

nce with respect to such payment and/or periormance, the beneliciary may declars all sums secured hereby immediately

due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

law or in equity, which the benoeliciary may have. In the event the beneficiary elocts to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute lection to sell the Pproperty to satisfy the obliga-

tion secured here. i: 1 give notice thereof as then required by law and proceed

13. After the trustee has by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults. If the default
consists of a failure to pay, when due, sums secyred by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person offecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust dead todether with trustee’s and attorney's fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the highest bidder for cash, payablq at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withou! any covenant or warecanty, express or implied. The recitals in the
deed of any matters of fact shali be conclusive prool of the truthtulness thoreo!, Any person, excluding the trustes, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time int a or S o any trustee named herein or to any successor frustee
appointed hereunder. Upon such i and with conveyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
madoe by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall bo conclusive proot ol proper appoi t of the trustee,

17, Trusteo accepts this trust when this deed, duly d and ack ledged, is made a public record as provided by law, Trystee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,

such action or proceeding is brought by trustee.
nd with the beneficiary and the beneliciary's successor in interest that the grantor is lawfully
roal property and has a valid, unencumbered title thereto

and that the grantor will warrant and torever defend the same against all persons whomsoever.
The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:
(a)xxummxmmmmmxumx&xmnmomxw&xkax«mx»mmmw.
b) lor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exccutors,
Personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein,

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that il the context so
requires, the singular shall be taken to mean and include the plural, and that gdenorally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year figst above written,

* IMPORTANT NCTICE: Delete, by lining out, ‘whichever warranty (o) or (b) Is

licable; If

not ; Y {a) Is applicable and the b y is a creditor
os such word Is defined in the Truth-in-Lending Act and Regulation 2, the
beneficiary MUST ply with the Act and Regulati by king required
discl 3 for this purp use Stevens-Ness Form No. 1319, or squivalent,
IF compliance with the Act Is not required, disregard this notice.

. 2.
STATE OF OREGON, County of /&M@%
This inst, enf was acknowledged before me on
by .. Lon g/’jﬂ 2, STeok ... a

by
as

of <o D, 7
OFFICIAL SEAL /
EARL E. KESSLER / /%/ v
NOTARY PUBLIC - OREGON Tl - >

COMMISSION NO, 011761 N Notary Puklic for Oregon
SION EXPIRES FEB. 13,1996 . ) Notary Public for Ore
MY COMMIS My commission expires ..... .=

REQUEST FOR FULL RECONVEYANCE {To be vsed only when obligations have been paid.)

TO: ,» Trustee

The undersigned is the legal owner und hold securad by the loregoing trust deed. All sums secured by the trust
deed have been tuily paid and aatistied, fi yment to you of any sums owing (o you under the terms of the
trml deed or pursuant to statut , L0 ! all evid, 83 secured by the trust deed (which are delivered to you herewith
togéther with the trust deed) and (o reconvey, without wareanty, to the parties desiznated by the terms of the trust desd the estate now

hold by you under the same. Maill reconveyance and d to ...

DATED: 2 19,

Do not fose or destroy this Trust Deed OR THE NOTE which It secures.
8oth must be delivered to the trustes for cancellgtion before
reconveyance will be made.

t
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DEED OF TRUST RIDER

1. Security Agreement, The Grantor also hereby grants to the Beneficiary a security interest in
all of the following described personal property, whether now or hereafter existing, and in which the
Grantor now has or hereafter obtains any right, title, estate or interest, and in the rents, revenues, issues,
and profits therefrom:

a. All goods located on the real property (hereafier the “Real Property™) described by this
deed of trust and used or intended for use in the operation or occupancy of the Real Property or in any
improvements thereon, but which are not effectively made a part of the Real Property, including but
not limited to, all appliances, furniture, furnishings, inventory, equipment, building materials and
supplies; together with all present and future attachments, parts, fixtures, special tools, accessories, and
equipment therefore and all accessories, additions, and improvements thereto, substituiions, and
replacements thereof, and all products and proceeds thereof; and

b. All planner, architect, engineer or contractor contracts, work product, plans and
specifications, market feasibility reports, appraisals, or the like, now or hereafter entered into or
prepared or used or intended for use in connection with the Real Property, now existing or hereafter
arising, and in all proceeds thereof:

2. Assignment of Rents, All rents, issues, income and profits derived from the Real Property
are hereby unconditionally and irrevocably assigned to Beneficiary. In the event of a default
hereunder, Beneficiary shall have the rights, without notice, to enter upon and take possession of the
Real Property; to demand, collect, and receive all of the rents and revenues which may now be due and
unpaid and which may hereafter become due; to institute and carry on all legal proceedings necessary
for the protection of the Real Property, including such proceedings as may be necessary to recover
possession of the whole or any part of the Real Property; to institute and prosecute any and all actions
for the collection of rents and other revenues from the property which may now be due and unpaid and
which may hereafter become due; to institute and prosecute summary proceedings for the removal of

any persons from the Real Property; to pay the costs and expenses of all such suits and proceedings out
of the rents and other revenues received.

3. Receivership. Should Grantor default, Beneficiary may, at his options and without notice of
such election, have a receiver appointed as a matter of right, or may exercise all rights of a receiver as a
mortgagee-in-possession. Such receiver shall have the power to collect the rents, income, and revenues
of the Real Property and all other powers which may be necessary or usual in such cases for the
protection, possession, control, management, and operation or the Real Property, including completion
of any construction in progress on the Real Property. If the revenues produced by the Real Property
are insufficient to pay expenses, the receiver may borrow from Beneficiary or otherwise, or Beneficiary
may borrow or advance such sums as it deems necessary for the purposes stated in this section, and
repayment of such sums shall be secured by this deed of trust. The amounts borrowed or advanced
shall bear interest at the default rate provided in the note from the date of expenditure until repaid and
shall be payable by Grantor to Beneficiary on demand.

4. Due-On Sale, If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or
(d) the grant of any leasehold interest of three years or less not containing an option to purchase,
Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be immediately
due and payable.

g a;_y/ %
F. Steers n .

Hazz,. B
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EXHIBIT "A"

PARCEL 1:

A parcel of land in Block 242, MILLS SECOND ADDITION TO THE CITY
OF KLAMATH FALLS, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at the intersect point of the Easterly line of said
property and the Southerly right of way line of the relocated
Klamath Falls-Lakeview Highway, which is 40 feet distant
Southerly from (when measured at right angles to) the centerline
of the said relocated highway; said point also being North 55
degrees 50' 30" West 201.20 feet from the intersection of the
Southerly right of way line of said highway and the Northerly
right of way line of Shasta Way; thence North 55 degrees 50' 30"
West along said relocated right of way line 94.53 feet more or
less to the East line of Lot 2, Block 2 of the Re-subdivision of
Block 242, Mills Second Addition; thence South 0 degrees 19°'
30" East along said East line of said subdivision 167.14 feet
more or less to the Northerly line of Shasta Way: thence North
— 89 degrees 40' 30" East 30.51 feet along said Northerly line of
Shasta Way to an iron pin; thence North 22 degrees 19' 30" East
123.12 feet more or less to the point of beginning.

PARCEL 2:

The Westerly 80.42 feet of Lots 4 and 5 and the Westerly 80.42
feet of the South 20 feet of Lot 3, Block 2, Re-subdivision of
Block 242, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

AND ALSO Lot 1, Block 2; ALSO the following described portion of
Lots 2 and 3, Block 2: Beginning at a poeint on the West line
of said Lot 3 which point is North 0 degrees 05' East a distance
of 20 feet from the Southwest corner of said Lot; running
thence East along the North line of the S 1/2 of said Lot 3, a
distance of 80.42 feet, more or less, to a point 27.58 feet West
of the East line of said Lot 3; thence North 98.24 feet, more
or less, to a point on the Southwesterly side of South 6th
Street; thence North 55 degrees 15' West along the Southwesterly
side of South 6th Street, a distance of 48.89 feet, more or
less, to the Northwest corner of said Lot 2; thence South along
the West line of Lot 2, 106.1 feet to the Southwest corner of
Lot 2; thence West along the line between Lots 1 and 3, 40 feet
to the Southwest corner of Lot 1; thence South along the East

— line of Martin Street 20 feet to the point of beginning.

Continued on next page
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EXHIBIT "A" CONTINUED

All lying in Block 242, MILLS SECOND ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, according to the Supplemental Plat of the

Westerly portion of Block 242 Mills Second Addition to the City
of Klamath Falls, Oregon.

EXCEPTING AND RESERVING from the above described property that
portion thereof conveyed by Frank Ferrari, et ux. to the State

of Oregon by Deed recorded in Book 148 at Page 201, Deed Records
of Klamath County, Oregon.

PARCEL 3:

The Easterly 27.58 feet of Lots 2, 3, 4 and 5, Block 2, of the
Supplemental Plat of the Westerly portion of Block 242, MILLS

SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

EXCEPTING THEREFROM the Northeasterly strip deeded to State of
Oregon for the widening of South Sixth Street.

CODE 1 MAP 3809-33DC TL 15700
CODE 1 MAP 3809-33DC TL 15800
CODE 1 MAP 3809-33DC TL 15900

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Aspen Title & Escrow the 27th

of __October AD,19 95 at__11:02  o'clock A M., and duly recorded in Vol. __ M95
of Mortgages on Page 29338

Bemetha G. Lers;:h. County Clerk
FEE $30.00 By ﬁmtﬁ /Wgu




