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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 12, 1995, between LISA M. PUTNAM, whose address Is 2110 FAIRMONT,
KLAMATH FALLS, OR 97601 (referred to below as "Grantor"); and First Interstate Bank of Oregon, N.A., whose
address is 2809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to
the foliowing described real property, together with afl existing or subsequantly erected or atfixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; ail water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and afl
other rights, royalties, and profits relating to the real property, including without limitation ait minerals, o, gas, geothermal and similar matters, located
in KLAMATH County, State of Oregon (the "Real Property”):

LOTS 1, 2, 3, 4, 5 AND 6 IN BLOCK 3 OF MOUNTAIN VIEW ADDITICH TO THE CITY OF KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

19"7‘505”' Property or its address Is commonly known as 2110 FAIRMOUNT STREET, KLAMATH FALLS, OR

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and aft Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Coda security interest in the Personat Property and Rents.

DEFINITIONS. The fotlowing words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Mortgage shall

have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
ihe United Stales of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without limitation LISA MARIE PUTNAM.

Granlor. The word "Grantor” means any and all persons and entities execuling this Morigage, including without limitation all Grantors named
above. The Grantor is the morigagor under this Mortgage. Any Grantor who signs this Morigage, but does not sign the Note, is signing this
Mortgage only to grant and convey that Grantor’s interest in the Real Properly and to grant a securily interest in Grantor's interest in ihe Rents and
Personal Proparty to Lender and Is not personally liable under the Note except as otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtaedness.

Improvements. The word "Improvements™ means and Includes without limitation all existing and future improvements, fidtures, bufldings,
structures, moblle homes affixed on the Real Property, facilifies, additions, replacements and other construction on the Real Property.

Indeblednass. The word "Indebledness™ means alt principal and interest payable under the Note and any amounts expended or advanced by

Lender to discharge cbligalions of Grantor or expenses Incurred by Lender to enforce obligations of Granlor under this Mortgags, together with
inferest on such amounts as providad In this Morigage.

Lender. The word "Lender™ means First Interstate Bank of Oregon, N.A,, its successors and assigns. The Lender is the morigagea under this
Morlgage.

Morlgage. The word "Morlgage™ means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provislons relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated October 12, 1995, in the original principal amount of

$186,629.50 from Borrower 1o Lender, togather with all renewals of, extansions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The maturity date of the Note is October 14, 2010. The rate of interest on the Note is subject
to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned
by Grantor, and now or hereatler altached or affixed to the Real Properly; all accessions, paris, and additions to, all replacements of, and all
substilutions for, any of such property; and all water and waste water rights, ulility rights, conneclions, privileges, prescriptions, licenses, permits,
franchises, certificates, coniracts, plans, specifications, deposits, and all othar rights, priviledges and interests relating to the Real Property or any
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Improvements; together with aj proceeds (including without limitation aft insurance proceeds and refunds of premiums) from any sale or other
c:,lsep;rsmor:':! the Property and all revenues, benefits, ieases, tenls, and rights of every kind arising out of. generated from, or belonging to any of
operty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the property, interests an,

ncy” law, or any other law which
herwise entitled 1o a claim for
of a power of salg.

(a) this Mortgage is executed at Borrower's request and not at the

gage and to hypothecats the Property; (c) Grantor has established

from Borrower on a continuing basis Information about Borrower's financial condition; and (d) Lender hag made no
omower (Including without limitation the creditworthiness of Bormower).

AND PERFORMANCE. Except as otherwise provided In this Morlgage, Borower shall pay to Lender alf Indebtedness secured by this
Morigage as it becomes due, and Borrower and Grantor shall strictly perform af thelr respective obligations under this Morigage.
AN

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's Possession and use of the Property shall be
governad by the following provisions:

Possession and Use. Unti in default, Grantor may remain In possessios and control of and operate and manage the Propertv ang collect the
Rents from the Property. THIS INSTRUMENT wiL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Duly o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs, replacements, and maintenance
necessary to preserve its value,

Hazardous Substances. The terms "hazardous wasle,” "hazardous subslance,” "disposal,” "release,” and "threatened releass,” as used in this
Morlgage, shail have the same meanings as sat forth in the Comprehensive Environmental R tion, and Liability Act of 1980, as
» ol seq. , the Superfund Amendments an N

Use, generation,
under, or about the Property; or reason lo
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, 5
hazardous waste or substance by any prior owners or occupants of the Property or (i)) any actuat or {
ly disclosed to and acknowledged by Lender In wriling, (i) neither Grantor nor any
ized user of the Property shail use, generate, manufacture, store, treat, dispose of, or release any
or about the Property and (i) any such aclivity shail be conducted in compliance with ali applicable
federal, state, and local laws, and ordinances, including without limitation those laws, regulations, angd ordinances described above,
Grantor authorizes Lender an 0 enter upon the Property to make such Inspections and tests, at Grantor's expense, as Lender may
deem appropriate to determine compllance of the Property with this section of the Morigage. Any inspections or tests made by Lender shall ba for
Lender's Purposes only and shall not be construed to create any responsibllity or lfability on the part of Lender to Grantor or to
The representations and warranties contained herein are based on Grantor's due diligence in Investigating th
Grantor hereby (a) releases and walves any fulyre claims against Lender for Indemnity or contribution In the
cleanup or other costs under any such laws, and (b) agrees to indemnity and hold harmless Lender against any and all claims, losses, fiabliitles,
amages, penalies, and oxpenses which Lender may directly or Indirectly sustain or sutfer resulling from a breach of this section of the Morigage
Or as a conse generation, manufacture, slorage, disposal, release or threatensd release occurring prior to Grantor's ownership
or Interest in the Proparty, whether or not the sama was or should have been known to Grantor. The provisio
Including the obligation to Indemnity, shati Surviva the payment of the Indebtedness and the salistaction an
Morigage and shail not be affacted by Lender's acquisition of any interest in the Property, whather by foreclos

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right fo remove, any timber, minerals (including oil and 9as), soil, gravel or rock products without the prior written consent of Lender.

Removai of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
La

nder. As a condition to the removal of any improvements, Lender may Tequire Grantor to make amangements satisfactory to Lender to replace
such Improvemanits with Improvements of at least equal value.

Lender's Right to Enter, Lender and jts agents and fepresentatives may enter upon the Real Properly at gll reasonable times to attend to
Lender’s interests and to inspect the Property for Purposas of Grantor’s Compliance with the terms and conditions of this Morigage.

Compliance with Governmenta) Requirements, Grantor shal)
efiect, of all governmental authoritigs applicable to the use
ordinance, or reguiation and withhold compliance

wrilh jeopardized.
i t

's interest,
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Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pr.
set forth above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the
DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any inferest in the Real Property. A “sale or
fransfer” means the conveyance of Real Properly or any right, title or Interest thersin; whether legal, beneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale contract, land contract

operty. Grantor shall do alf other acts, in addition to those acts
the Properly.

3 , or transfer of any beneficial inforest in or to any land ftrust holding tile to the Real Property, or
by any other method of conveyance of Real Property interes!. If any Grantor is a corporation, partnership or limited liabllity company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited Hability company interests,
as the case may b, of Grantor. However, this option shall not be exercised by Lender if such exercise Is prohibited by federal law or by Oregon law.
TAXES AND LIENS. The following provisions relafing to the t

axes and fiens on the Property are a part of this Mortgage.
Payment. Grantor shall pay when due (and in all even

ts prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied agalns! or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Lender under this Morlgage, except for the fien of taxes and assessments not due, and except as otherwise provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
Pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lisn arises or, if a llen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depostt with Lender cash or a sufficlent corporate surely bond or other security satistactory to Lender in an amount sufficlent

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfaclory evidence of

payment of the taxes or assessmants and shalt
authorize the appropriate governmental official to deliver to Lender at any ti
Property.

me a written statement of the taxes and assessments against the

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services are furnished, or any
materlals are supplied o the Property, it any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will Upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard extended coverage endorsements on a
lacement basis for the full insurable valug covering all Improvements on the Rea! Properly In an amount sufficient to avold application of any
colnsurence clause, and with a standard morlgages clayse In favor of Lender. Policles shall be wrillen by such insurance companies and in such
form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender cerlificates of coverage from each Insurer containing a

stipulation that coverage will nol be cancelled or diminished without a minimum of ten (10) days’ prior wrilten notice to Lender and not contalning
any disclaimer of the insurer’s labllity for failure to give

such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lander will not be Impalred In any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located In an area designated by the Director of the Federal Emergency Managemant Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or
becomes avallable, for tha term of the loan and for the full unpald principal balance of tha loan, or the maximum limit of coverage that is available,
whichever is less.

Applicatlon of Proceeds. Grantor shall perty. Lender may make proof of loss if Grantor
falls to do so within fiftean (15) days of the casualty. Whather or not Lender’s secur]

curity Is impalred, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to

then to prepay accrued interest, and the remainder, if any, debtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shail be paid to Grantor,

Unexpired Insurance at Sale. Any unexplred insurance shall Inure 1o the bensfit of, and pass to, the purchaser of the Property covered by this
Morlgage at any trustee’s sala or other sale held under tha provisions of this Mortgage, or at any foreclosure sale of such Property.
EXPENDITURES BY LENDER. i Grantor falls to comply with any provision of this Morigags, or if any action or proceeding Is commenced that would
, Lender on Grantor's behalt may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear Interest at the rale charged under the Note from the date incurred or paid by
Lender o the date of fepayment by Grantor. All such 6xpenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportionad among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
yment which will be due and payable at the Note's maturity. This
Mortgage also will secure paymant of these amounts, The tights providad for in this paragraph shall be in addition to any other rights or any remedies
lo which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as 0 bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record o the Property in fee simple, free and clear of all lians and

encumbrances other than those set forth In the Real Property deseription or in any titla insurance policy, titte report, or final titie opinion issued in
favor of, and accepted by, Lender in connecti

on with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Grantor warrants and will forever defend the titla to the Property against the
nt any action or proceeding Is commenced that qusstions Granlor's tilie or the interest of Lender under this

. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to parlicipate In the proceeding and to be represented in the proceed)

ng by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instrumants as Lender may request from time to time to permit such participation.
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Compllance with Laws. Granlor warrants that the Property and Granlo}'s usa of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminant domain procsedings or by any proceeding or purchase
In lleu of condemration, Lender may at its elaction require that all or any portlon of the net procesds of the award bg @pplied to the Indebtedness

or the repalir or restoration of the Property. The net proceeds of the award shafl mean the award after payment of afl reasonable cosls, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shalf promplly nolify Lender in writing, and Grantor shan promptly take such
steps as may be necessary lo defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participats in the Proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lendar such instruments as may be requested by it from time 1 tion.

IMPOSITION OF TAXES, FEES AND CHA N '

and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in addition to this Morigage and take
whatever other action is requested by Lender 1o perfect and conlinye Lender's lien on the Real Property. Grantor shall relmburse Lender for ali
laxes, as described below, together with all expenses incurrad in recording, perfecting or contlinuing this Morlgage, Including without limHtation afl
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The following shall constitute taxes to whi ) & specific fax upon this type of Morigage or u
the Indebladness secured by this Morlga, which Borrower is authorized o
the Indebtedness Secured by this

pon all or any part of
r required to deduct from payments on
t the Lender or the holder of the Note;
de by Borrower.

his Mortgage, this event shall have tha same

ned below), any or all of is avallable remedies for an Event of Default as provided

below unless Grantor either (a) pays the tax bafore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or g sufficlent corporata surely bond or other securily satisfactory to Lender,

STATEMENTS. The following provisions relating to this Morlgage as a security agreement are g part of this

Securlty Agreement, This instrument shail constitute a security agreement fo th
property, and Lender shall have all of the rights of a secured party under the Unif

Security Interest. Upon request by Lender,

perfect and continue Lender's security infer,

records, Lender may, at any time and wit|

Morigage as a financing statement,

Upon default, Grantor shall assemble the Personal Prope and at a place
avallable to Lender within three (3) days after recelpt of written demand from Lendar.

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security Interest
s Mortgage may be obtalnad (each as required by the Unitorm Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assuran, quest of Lender, Grantor will make, execute and deliver, or will cause to be
» and when requested by Lender, causs to be filed, recorded, refiled, or
der may desm appropriate, any and all such morigages,
N ments, continuation statements, instruments of further assurance, cerlificates,
In the scle opinlon of Lender, necess n order to , cComplete, perfect, continus, or
Granlor and Borrower under the Nots,
prior Yiens on the Property, whett
by law or ag n writing, Grantor shall relmburs;
matters referred to In this paragraph,

Attorney-In-Fact. | Grantor falls to do ar'my of the things refarred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor heraby Irravocably appoints Lender as Grantor's attorney-in-fact for the purpose
and

of making, executing, dellvering, fling, recording, dolng all other things as may be necessary or deslirable, in Lendor's sole oplinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFCRMANCE, If herwise performs all the obligations imposad upon Grantor under this
origage, orlgage and sultable statements of termination of any financing

statement on filg evidenci " I Property. Grantor win pay, it permitted by applicable law, any
reasonable termination

Compliance Default. Failure obligation, covenant or condition contained in this Mortgage, the Nole or in any of the
Relafed Documents,

False Statements, Any warranty, ament made or furnished io Lender by or on behalf of Grantor or Borrower undar this
Morigage, tha Note or the Related Documents s false or misleading In any material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or Borrower, the Insolvancy of Grantor or Borrower, the appolntment of a recelver for any part of
Grantor or Borrower's Properly, any assignmant for the benefit of cradilors, any type of creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture,

e

etc. Commencement of foreclosure or forfellyre proceedings, whether by judiciat proceeding, sel~help, repossession or
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any other method, by any credilor of Grantor or by any governmental agency against any of the Property. Howaver, this Subsection shall not apply
in the event of g good falth dispute by Grantor as to the valldity or reasonableness of the claim which is the basis of the foreclosure or f;

frozeedlng, provided that Grantor gives Lender written notice of such claim and furnishes reserves or g surety bond for tha claim salisfactory to
ender.

Breach of Other Agreement, Any breach by Grantor or Borrower under tha terms of any other agreement between Grantor or Borrower and

Lender that is not remedied within any grace period provided therein, including without limitation any agreemsnt concerning any Indebledness or
other obligation of Grantor or Borrower fo Lender, whether existing now or later,

Evenis Affecling Guarantor, Any of the preceding events occyrs with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes Incompetent, or ravokes or dispules the validity of, or liabllity under, any Guaranty of thg Indebledness,

Insecurity. Lender In good faith deems ltself insecure,

RIGHTS AND REMEDIES ON DEFAWLT, Upon the 00currence

of any Event of Default and at any time thereafter, Lender, at its option, may exercise
&ny one or more ot the following rights ang remedies, in addition to any other rights or remedies provided by law:
Accelerate indebtedness. [q

nder shall have the right at its option without notice to Bomower to declare the entire Indebledness immediately dua
and payable, Including any prepayment Penally which Borrower would be required to pay.
UCC Remedies. With respect
the Uniform Commercial Code,

Appolint Recelver. Lender shall h
protect and praserve the Property, to operale the Property precedin, le from the Property and apply the
proceeds, over and above the cost of the recsivership, debledness. The receiver may serve without bond permitted by law,

Lender's right 1o the appointment of a receiver shall exist whether or not the apparent valus of the Property exceeds the Indebtedness by a
substantial amount. Employmaent by Lender shall not disquallty a person from serving as a racelver.

Judiclat Foreclosure. Lender may obtain g Judicie! decres foreclosing Grantor’s Intergst in

all or any part of the Property.
Nonjudiclal Sale. if permitled by applicable law, Lender may foreclose Grantor's interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. it permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indsbtedness due to
Lender after application of all amounts received from the exercise of the rights provided in this section,

Tenancy at Sufferance. If Grantor remans In possession of the Property after the Property s sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (a) Pay a reasonabls rental for the use of the Property, or (b) vacate the Property Immediately
upon the demand of Lender,

Other Remedies, Lender shall have g other rights and fermedles provided in thig Mortgage or tha Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and all right to have the property
marshallad. In exercising its rights and remedies, Lender shall bg free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entilled to bid atany public sale on ajf or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the Personat Property or of the time after
ded disposition of §

which any private sale or other inten of the Personal Properly is o be made. Reasonable nolice shall mean notice given at least
ten (10) days before the time of the sale or disposition,

Walver; Election of Remedles, of & breach of g provision of this Mortgage shall not constitule a waiver of or prejudice the
parly’s rights otherwise to deman at provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to makg expendilures or take action to perform an obligation of Grantor or Borrower under

this Morlgags afier fallure of Grantor or Borrower lo perform shall not affect Lender's right to deciare a default and exercise its remedies under this
Morlgage.

Atlorneys’ Fees; Expenses. |t Lender Institutes any sult or action to enforce any of the terms of this Morlgage, Lender shall be entitied to recover
such sum as the y adjudge reasonable as altornays' fees at trig! and on any appaal, Whather or not any court action is involved, all
reasonable expenses incurred by Lender that In Lander's opinion are necessary at any time for the protection of ils interest or the enforoomant of

Its rights shall become & part of the Indsbledness payable on demand and shall baar interest from the expenditure
provided for in the Note, Expenses j i

Lender's altorneys’ feas ang Lender"
(including efforts 1

NOTICES TO GRANTOR AND OTHER PARTIES, Any , without limitation any notice of default and any notice of

sale to Granlor, shall be in writing, may be be sent by telefacsimille, and shaf be effective when aclually delivered, or when deposited with a nationally

Tecognized overnight courler, or, If malled, shall be desmed effective when deposited in the United States mail first class, registerad mall, postage

prapald, directed to the addresses shown near the beginning of this Morigage. Any parly may change its address for nolices under this Mortgage by

giving formal written nofice to the ofher partigs, Specifying that the PUpose of the notice Is to change the parly’s address. Al coples of notices of

foreclusure from the holder priority over this Mortgage shall ba sent to Lander's address, as shown near the beginning of this
Informed at all times of Granlor's current address,

provisions are a part of this Morigage:
Documents, conslitutes the antire understanding and agresment of the parties as 1o the
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matiers set forth In this Morigage. No aileraﬂon of or améndménl to this-Morigage shall ba effectivs unless given in writing and signed by the
party or parties sought to be charged or bound by the alleration or amendnent.

Applicable Law. This Mortgage has been dellverad to Lender and accepted by Lender in the State of Oregon. This Mortgage shall be
governed by and consirued In sccordance with the laws of the State of Qregon.

Caplion Headings, Caption headings in this Morlgage are for convanience purposes only and are not to ba used to interpret or define the
provisions of this Morigage.

Merger. There shali be no merger of the Interest or estate created by this Mortgage with any other interest or estats in the Properly at any time
held by or for the benefit of Lender in any capaclly, without the written consent of Lender.

Multiple Partles. All obligations of Grantor and Borrower under this Morlgage shall be Jolnt and several, and all references to Grantor shall mean
each and every Grantor, and all references to Borrower shali mean each and every Borrower. This means that each of the persons signing below

Is responsible for ali obligations in this Mortgage.
Severabllity. If a court of com
clrcumstance, s

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morlgage or liablfity under the Indebledness.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebledness securad by this Morlgage.

Walvers and Consents.

nor any course of dealing between
rrower’s obligations as to any future
by Lender in any instance shall not

Lender and Grantor or Borrower,
transactions. Whenever consent the granting of such consent
conslitule continuing consant to su nt Is required.

ADDITIONAL METHODS OF NOTICE TO GRANTOR AND OTHER PARTIES. In addition tc the methods of notice set forth above, any notice under
this Morigage may be given by depositing such notice in the United States Mall, postage prepaid, by certified mai, return receip! requested, or by
regular first class mall, unless other notice fs required by apsticable law.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

LISA M. P M Z

INDIVIDUAL ACKNQWLEDGMENT

S D e T Y
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STATE OF Oregon
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COUNTY OF Klamath

On this day before me, the undersigned Notary Public, personally appeared LISA M. PUTNAM, to me known to be the individual described In and who

executed the Morigage, and acknowledged that he or she signed the Morlgage as his or her frea and voluntary act and deed, for the uses and
purposes therein mentioned.

5

Given under my hand and officlal sea! this 12 day of October » 19 ?

By, Sio) wxn Qe / Restdingat _ 2809 South Sixth St
0/9

Notary Public in and for the State of Oregon My commission explres 6/20/95

‘ STATE OF OREGON: COUNTY OF KLAMATH H

Filed for record at request of Mountain Title Company the 30th day

of __ October AD,19_95 at__3:10 o’clock P_ M., and duly recorded in Vol. __M95
. of Mortgages on Page 29639

Bemetha G. Le éh, County Clerk
FEE = $35.00 By (Cancits /%;Lu Ven
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