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THIS TRUSTDEED ‘made this . 2 day of OCTOBER. 19..93., between

J. BRUCE OWENS AND--E. MARIE OWENS, HUSBAND AND WIFE

as Grantor,

-KLAMATH COUNTY TITLE. as Trustee, and

GAIL V. WEBB AND LENA L. >WEBB AS TRUSTEES OR THEIR SURVIVOR OR_SUCCESSOR
TRUSTEE, OF THE WEBB FAMILY TRUST

as Beneficiary,

- WITNESSETH:
Grantor u'tevocably grants, bargains, sells and conveys to trustee m tmst with power of sale, the property in
KLAMATH County, Otegon, descnbed as:

together with all and singular the t ¢s, heredit and a and all other rights thereunto belonging or in anywise now
or hereatter appertaining, and the rents, issues and prohta thereoi and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum ;

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of prmc:pal and interest hereof, if
not sooner paid, to be due and payable JANUARY 5 w19 96..

The date of maturity of the debt secured by this msfrumant is the date, stated above, on which rha tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beucficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agreea:

e 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
s provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. i

3. To comply with all laws, ordi; reg , COV ts, conditions and restrictions affecting the property; if the bene[nc:ary 8
30 requests, fo join in ting such fi ing stat ts pursuant fo the Uniform Commercial Code as the beneficiary may require and i
to pay for tiling same in the proper public office or otlices, as well as the cost of all lien searches made by filing officers or searching ;
agencies as may be deemed desirable by the beneiu:xary ;

4, To provide and ¢ ce on the bulldmgs now or hereafter erected on the property against loss or
dumage by tire and such other hazards as the beneliciary may from time to time require, in an amount not less than Sif ...... in S.U..rab le
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-value
ticiary as soon ay insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fiteen days prior to the expiration of any policy of insurance now or heroafter placed on the buildings, the beneficiary may pro- §§
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon |
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and H
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, 1
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lions or other charges payable by grantor, either by direct payment or by providing beneliciaty with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of H
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments, it
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are i
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, '
and the nonpayment thereof shall, at the option of the benelficiary, render all sums secured by this trust deed immediately due and pay- !
able and constitute a breach of this trust deed. 8

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and attorney’s fees actually incurred. I

7. To appear in and defend any action or proceeding purporting to atfect the sscurity rights or powers of beneficiary or trustee; |
and in any suit, action or proceedmg in which the beneficiary or frustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and e ding evid of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of an appeal from any judgment or decree of

the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of i d in or d tion, bene-
liciary shall have the right, if it so elects, to.require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active msmber of the Oregon State Bar, a bank, trust company
or savings and loan asgeciation authorizad to do business under the laws of Gregon or the United States, a title Insurance company authorized to insure titie to real
property of this state, its subsidlaries, affillates, agents or branches, the United Statss or any agam:y thereot, or an escrow agent ticensed under ORS 696.505 to 696.585.
*"WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

**The publisher suggests that such an anreamenl address the issue of obtaining beneficlary's consent in complets detall.
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“which aré'in excess of the amoun ‘required to pay all reasonabl costs, ex, and atiorney’s tees necossarily paid or incurred by grantor
ih"such'bro'ceedih'gs, shall.be paid to boneticiary and applied by it first upon any reasonable costs and oxpenses and attorney’s fees, hoth
in the trial.and appell. - courts, nec ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted.-
ness ‘securéd hereby; and grantor’ agrées, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such ion, promptly upon beneliciary's request. : ’

i

payment of its fees and presentation of this deed and

for cancellation), without attecting the liability of any person for the payment of

§ of any map or plat of the property; (b) join in granting any easement or creat-

ny subordination or other agreement atfecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any rmatters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this bparagraph shall be not Jess than $5,
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
7 rty or any part thereof, in ifs own name sue or otherwise collect the rents, issues and profits, including those past

pply the same, less costs and expenses of operation and collection, including teasonable attorney's fees upon any

s beneficiary may determine,

ose this trust deed
law or'in equity, which" the beneti
ticiary or the trus

nced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
sale, the grantor or any. other person so privileged by ORS 86.753, may cure the de. f the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be
time of the cure other than
cured may be cured by
fault or defaults,
the obligation of

e purchaser its deed
ranty, express or implied. The recitals in the

rson, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee. sells Pursuant to the powers provided herein,
penses of sale, including the compensation of the trustes and a reas
the trust deed, (3) to all persons having recorded liens subsequent to
appear in the order of their priority and (4) the surplus, it any,

. 16. Beneficiary may from time to time i
appointed hereunder.

eficiary and the be ticiary's successor in interest that the Brantor is lawfully
real property and. has a valid, unencumbered title thereto .

and that the grantor will warrant and forever defend the same against all
" ' 'The grantor warrants that the proceeds of the loan represented by
(a)* primarily tor grantor’s personal, family or household purposes (see Importa
for an organization, or (. even if grantor is a natural person) are for business or commercial Purposes,

' This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assigns. The' term beneticiary shall mean the holder and owner, including Pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, o

S In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person;
if the context so requires, the singular shall be' taken to mean and include the plural, and that generally all grammatical changes sha
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN-WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT .NOTICE: Delete, by lining out, whichever warranty {a) or (b) iz

not applicable; if warranty {a) is licable and the benefici Y is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST ..',withtheAclcnd“_," by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. B N .

' complianco wi STATE OF OREGON, County of KLAMATH Jss

... .. This instrument was acknowledged before me on November 1,
" by..J. BRUCE OWENS AND E. MARIE OWENS

* This iqétiqmgnt was acknowledged. beforemeon.....

by

AL SEAI
SU% NOVA
- COMMISSION NG Dk oy Fabie o
- 4 , . otary Public for regon
A ggsn.mn, 19008 My commission expires._June 8, 1999

STATE OF.OREGON: COUNTY OF KLAMATH ; ss.,
Filed for record at request of .- Klamath County Title Company
of —MNovember  _AD.1995 " a_ 3:07 glock

: the
P_ M., and duly recorded in Vol. M95
--on.Page. 29931

it e Bemetha G. Letsch, Cornty Clerk
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