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PROPERI'Y

: ('Borrower') The trustes is MOUNTAIN TITLE COMPANY OF
_KLAMA’IH (Y‘)UNTY an Omam Coxmrancm (Trustes"). The beneficiary is
W , which is organized and existing
underthelaws of Waghington =~ - . .and whose address Is __JzQJ__'ImRD_A
_SEATTLE, WA 98101
Borrower owes Lenderthe prlnclpal sum of _SDCI!_EHREE_IHX]SAMD FIFTY & 00/100---
Dollars us. $ 63,050.00 ~__). This debt is evidenced by Borrower’s
- note dated the same date as-this Security instrument ("Note"), Wthh prowdes for monthly payments, with the full debt, if not
pald earlier, due and payable on _m-mamgr._»ls]: 2025 This Security Instrument
secures'to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
.modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
- of this' Security. | Instrument; and (c) the. performance of Borrower's covenants and agreemems under this Security instrument
“‘and the Note.’ For this purpose;’ Borrower mevocab!y graMs and conveys lo Trustee in trust, with power of sale, the following
described property located in _ KLAMATH... . County, Oregon:
ASSIMGVE&EBH"A"MME)WABDMDEAPART}ERH)FBYMSREEERENEE

("Lender").

" which has the address of 806 LYTTON:ST

“Oregon 97601 "("'Propeny Address‘);
o (Eecedd v

. TOGETHER WITH all the lmprovements now or hereafter erected on the propeny and all easements, appurtenances, and

“fixtires now .or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bcrrawer is IaMully seised of the ostate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered; except for encumbrancss of record. Borower warrants and wilt
detend genaralty the titte'to lha Propeny agalnst all clalms and demands subject to any encumbrances of record.

" THIS SECURITY. INSTRUMENT corbings unfform covenants for, national use and non-uniform covenants with limited
) varialions by ]unsdictlon to consthule a uniform secumy lnstrument coverlng real property.
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miay attain

it any; (c) yearty

3 rgage insurance Premiums, if any; and (U]

any sums payable by Borrower to Lender, i i of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called *Escrow ftems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Roeal Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA" » unless another law that applies to the Funds
sets a lesser amount, if 0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate

the amount of Funds due on the basis of current data and reasonable estimates of expenditures of tuture Escrow fems or otherwise in
accordance with applicable law,

or entity (including Lender, if
lterns. Lender mg

| amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
nce with the requirements of applicable law. !f the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymerts, at Lender’s sole discretion,
Upon payment in full of all Sums secured by this Security Instrument, Lender shall promptly refund to Botrower an
if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the P
against the sums securad by this Sec

on time dire
paid under this Paragraph. i Borros
ents, :

promptly furnish to Lender receipts evidencing the paym

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
Payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings’ which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. K Lender determines that any part of the

i j i i in. priori i t, Lender may give Borrower a notice identifying the lien.
or more of the actions set forth above within 10 days of the giving of notice.

‘5, Hazard‘or‘Propeﬂy‘lnsurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured
against loas by fire, hazards included within the term ‘extended coverage® and any other hazards, Including fioods or flooding, for which Lender
requires Insurance.. This insurance shall e maintained in the amounts and for the periods that Lender fequires. The irsurance carrier providing

n by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain

coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
aragraph.7." >~ ... . N REE S o P ;

paragia andard mortgage clause. Lender shali have the

policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal

notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made
Promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
ged, if the restoration or repair Is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance i

Unless Lender and Borrower otherwise agree in writing,
of the monthly payments referred to in paragrephs 1 and 2
acquired by Lender,
pass to Lender to the

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; | holds. Borrower shall
occupy, establish, aid use the Propertty as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower'’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unle: hict
control. Borrower shall not destroy, damage or impair the Propenty, allow the

by this Security Instrument or Lender's security inte

materially false or inaccurate information or statem

the loan evidenced by the Note, including,

residence, If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lender's Rights in the Property. if Borrower fajls to perform the covenants and agreements contained in this Security
Instrument, or there is a lega! proceeding that may significantly affect Lender‘s_ﬁghts in the Propenty (such as a proceeding -in bankruptcy,
probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the
vail der’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority

ity Instrumont, appearing in court, paying reasonable attorneys' feos and entaring on the Property to make repairs. Although
y take action under this Paragraph ?, Lender dooes not have to do so,
d by Lender undor this paragraph 7 shall become additiona; dobt of Bomowsr secured by this Security Instrument.
terma of payment, those amounts shall bear interest from the date of disbursement at the Note rate
s ) upon notice from Lender to Borrowet requosting payment.

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to malntain the montgage insurance in effect, H, for any reason, the mortgage insurance coverage
faquired by Lender lapses or coases to bae In effect, Borrower shall pay the premiums fequired to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Born
from an alternate mortgage insurer approved by Lender. if substantial i
pay to Lender each month a s
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PN Qg.;!@ ctlon,., .endet or its agent m / maks reasonabl ' s U on.and of the Propenty.  Lender shall give Borrower notice
;‘gtb,iud.e. ?,0 ch‘ “._ji“sl._ by )th.l P‘é?ﬂqny PIRAGTES e AT fas 3 pelet & o b {

L 33000530 A g ts % T dpey AtioLh

o:proceeds of.any award, ,‘amage's,':dlr,ect or.consequential, in connection with any.condemnation or
emt oot ta: 0PIty .. ar forgonveyange imlieu.of condemnatian; are hereby assigned and shall be-pald to Lender, . E
7the.evant of a total taking of the Property; the Rroceeds; shall.bo.applied. to the.eums secured by this Seourity instrument, whether or not
:due, with .any excess.paid So.Borrower...In.the; : -taking - Property in which the fair market valua of
ately before the taking Is,equal.to of grea
taking, unless Borrower and Lender ctherwise a
the pracseds multiplied.by the followi

market value of the Property immedi fe th g. .Any balance sha ald to Borrower. In the event of a partial taking of the Propetty

in whichithe fair market value of the, Properly immediately.before the taking is less than the amount of the sums secured immediately before the
taking,: unless Borrower and ‘Lendpr‘.‘otherwis;p agrae [n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dus, . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settic a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrowsr otherwise agfee in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments reférred to in paragraphs 1 and 2 or change the amount of such payments.

-+ 11.. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not i
interest or refuse to extend time for payment or otherwise modify amortization

mand made by the original Borrower or Borrower's successors.in interest.
not be a waiver of or precluds the exercise of any right or remedy.
12. Successors and Assigns Bound o-signers. The covenants and a

Instrument shall bind and subject to the provisions of paragraph 17. Borrower's
covenants and ag| ecurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrumerit only to mort interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or ths Note
without that Borrower's consant.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) anysuch loan charge shall be.reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or b

ote Yy making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
Prepayment without any prepayment charge under the Note. '

14. Notices. Any notice to Borrowe
mail unl

greements of this Security

provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such confiict
shall not affect other provisions of t ecurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest In Borrower. if all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in fult of all sums sec this option shall not be

prior to the expiration of this perio
or demand on Borrower,
18, Borrower’s Right to Relnstate,

Security Instrument discontinued at any time

relnstatement) before sale of the Property pursu

this Security Instrument. Those conditions are

and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
fequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security instrument) may be sold
one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as the "Loan Servicer that collects monthly
payments due under the Note and this Security Instrumaent. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. f there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable [a

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Envitonmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender wiritten notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. if Borrower learns, or is notified b uthority, that any removal or other
Substance affecting the Property is necessary, 3

As used in this paragraph 20, "Hazardo
Law and the following substances: gasoline, products, toxic pesticides and herbicides, volatile
solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, ‘Environmental Law* means
fodoral laws and laws of tho Jurisdiction whero the Proporty ia lacatad that relate to health, safety or envirenmontal protaction,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follot

ant or agr In this Security instrument (but not prlor to acceleration under Paragraph 17 unless applicable law provides
otherwige). The notice shall specify: (a) the defautt; (b) the action required to cure the default; (<) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified In the notice may result In acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shail further inform Borrowsrt of the right to reinstate after acceleration, and the right to bring a court action to assert the non-existence ot
a default or any other defense of Borrowor to°acceloration and salo. I the default is not cured on or bafore the date spacified in the
Ice, Lender at its opti may require Immediate payment In fult of ail sums secured by this Security Instrument without turther demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entiied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, lncluqlqg, but not limited to, reasonable attorneys’ fees and costs of title

evidence. - -
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* i Lénicier Invokes the' powsr'of salé! iLender’ ‘execute of calis 3 10 @Xecuts a written nofice of the occurrence of an

event of default and of Lender's election operty to be sold ah causs stich notice 1o be record 1 each ¢
whieh’-‘any'par‘!‘of{thoj‘l?rbpony‘xis‘ focated! “Lender: 5 give’ nictl sald In the manner prescribed by applicable law to
Borrower and-16:other persons (brescribed: by applicable:law. - After-the tme ‘required by sppiicable law, Trustes, without demand on
‘Borrowet; shail sell the Property &t pultbllc'a'uotlon’@p‘?iﬁe?hlghql bidder at'the time ‘and place and under the terms designated In the
niotice’ of sale In-'one ‘o more-parcels and In: eny ‘orde+ Trusteo 'dotermines. Trustes may postpone sale of all or any parcel of the
Property by public:announcement at the time and place.of any previously scheduled sale. Lender or itg designee may purchase the
PWP?"Y“!'\Y“W-"‘ DL I s L iy b e SO R .

<o Trustee shall deliver to the” purchaser Trustee's deed ‘conveying the Property without any covenant or warranty, expressed or
implied. The recitals in the Trustee’s deod shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply
the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ {fces; (b) to ail sums secured by this Security Instrumer ; and (c) any excess to the person or persons legally entitied to It.

.. 22. Reconveyance. Upon payment of all sums secured by this’ Sscurity Instrument, ‘Lender shall request Trustee to reconvey the
"Property and shall surrender thls Securtly Instrument and all notes evidencing debt secured by this Security Instrument to Trustes. Trustee shall
_reconvey the Property without warranty and Lender shalt chargo Borrower a release fee in an amount allowed by applicable law. Such person or
“persons shall pay any recordation costs. o C :

.. 23. Substitute Trustee. Lender may from time to time remave Trustee and aj
hereunder. Without conveyance of the Property, the successor trustes shall succeed to
herein and by applicable law. ' -
-24. “Attorneys’ Fees. As used in this Security Instrument and in the Note;
-an appellate Gourt. - .t ety NN
" 25." Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded

L together with this Security
‘Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and

“agreements of this Security instrument as if the rider(s} were a part of this Securﬂyrlnstrument [Check applicable box(es)]
C (] Adjustable Rate Rider - - < [} Condominiuin Rider -~ . -t {7 1-4 Family Rider
..[C] Graduated Payment Rider [T Ptanned Unit Development Rider " [C] Biweekly Payment Rider
* :i[Z] Balloon Rider . . ... o [:+] Rete improvement Rider- - - . [C] Second Home Rider
[ Otert) lepecity] v e T |

ppoint a successor trustee to any Trustee appointed
all the title, power and duties conferred upon Trustee

*attorneys’ fees" shall include any attorneys’ fees awarded by

3 nd: greves' to the terms and covenants contained in this Security Instrument and
er and recorded with it; * -~ R o :
BRI S T S

- OFFICIAL SEAL
" HELEN MOFINK ©
NOTARY PUBLIC: OREGON " * -
- COMMiSSION NO.: 014766 .
‘MY COMMISS!ON EXPIRES APR.20,1996 -

; ,[04756%@ - 18d5) personally appeared the above named

‘and acknowledged the foregoing Instrument to be _his/hex/ their voluntary act and desd,

~ WITNESS my hand and offcial seal affixed the day and year in this certiicate above written,

wen . . Beforeme: B
0, OFFICIAL SEAL - ..., '] %ﬁ/@ - @
ISSionMSkAregd, FINK -~ .- — : \,
) NOTARY PUBLIC - OREGD l —

. . Notary Public for o
5i/" COMMISSION NO. 014766 - i Notwry Putle for Oregon, __
MY COMMISSIONEXPIRES APR 20,19 s s

emmess REQUEST FOR RECONVEYANGE

TO TRUSTEE: L ST im0 - . .
+++ 1. The undersigned Is the holdar of the note or notes sacured by this Daed of Trust. Said note or notas, together with all
--other indebtedness secured by this Deed of Trust,-have: been paid in full:. You are hereby ditacted to cancel said note of
“notes'and this D reconvey, without wairanty, ail the estate now held by you

Mail reconveyance to

2701864711 g e : Page 4'cf4: " ' TO BE RECORDED
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1

Lot 6 in Block 67 of LAKEVIEW ADDITION to the City of Klamath Falls, Oregon, according to
the official Blat thereof on file in Klamath County, Oregon; and the Northerly 15 feet of
Lot 5, Block 67 of LAKEVIEW ADDITION o ifie City of Kiamath Falls, Ofegon.

PARCEL I

A portion of vacated Harriman Street between Blocks 66 and 67 of LAKEVIEW ADDITION to the
City of Klamath Falls, Klamath County, Oregon, more particularly described as follows:
Bqﬁmnglci at the Northwest corner of said Block 67; Thence South along the West line of

said Block 67 a distance of 65 feet; Thence West a distance of 40 feet to the centerline

of said Harriman Street; Thence North alon said centerline a distance of 65 feet to a

point; Thence East a distance of 40 feet to the point of beginning.

EXECPTING THEREFROM a tract of land situated in vacated Harriman Street, adjacent to Block

67 of “LAKEVIEW ADDITION to Klamath Falls”, in the NE1/4 NW1/4 of Section 29, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows.

Beginning at the point of intersection of the Southerly Tight of way line of Lytton Street

and the center line of vacated Harriman Street from which the Notthwest comer of said
Block 67 bears East 40.00 feet; thence South 00 degrees 26’ 03”7 West, alon% said vacated
center line, 65.00 feet; thence East 12.00 feet; thence North 00 degrees 26’ 03" East 65,00
feet to a point on said Southerly right of way line, thence West 12.00 feet to the point of

beginning,
é /

Filed for record at request of Mountain Title Company the . 2nd day
of November _AD,1995 at__3:52 o'clock ___P___M., and duly recorded in Vol. M95 ,
v of Mortgages on Page 30126

STATE OF OREGON: COUNTY OF KLAMATH : ss.

’ Bermnetha G. Letsch, County Clerk
0/714 )’)')l 2 O0e,

FEE - $30.00 By




