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; DEED OF TRUST AND ASSIGNMENT OF RENTS '
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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION ~[DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

October 31, 1995 Novenber 6, 1995 3654-408743
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES

(1) CHARLES HENRY MAXWELL

ADDRESS: 1070 N.W. BOND ST.; SUITE 204 () BEVERLEE IRENE MAXWELL

cITy: BEND, OR 97701 ADDRESS: 1508 DERBY STREET

NAME OF TRUSTEE: ASPEN TITLE & ESCROW INC. CITY: KLAMATH FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Note of even date inthe principal sum
of$_6,693.03

from Grantor(s) to Beneficiary named above, hereby grants, salls, conveys and warrants to Trustee in trust, with power of
salo, the following described property situated In the State of Oregon, County of KLAMATH :

The E 1/2 of Lot 12, Block 2, BRYANT TRACTS NO. 2, in the County of
Klamath, State of Oregon.

CODE 41 MAP 3809-34DD TL 4900

The final maturity date of the Promissory Note is NOVEMBER 6, 2001

Together with all buildings and improvements now or hereafter erected thereon and heatinc?é;' hting, plumbing, gas, electric, ventilating, rafrigerating and air-conditioning
equipment used in connection therewith (but notincluding any apparatus, equipmentor arti atconstitute * hold goods™ as the term ks defin inthe Federal Trade

Commission Credit Practices Ruie 816 C.F.R. Part 444) as now or hereatter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinafter as the "Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonging to Trustee and his helrs, executors, administrators,
succassors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premises, reserving the right to collect and use the same with of without taking possession of the

premises, during continuance of defauithereunder, and durlnq continuance of such default authorizing Beneficlary to entsr upon the Premises and/or to collect and enforce
the same without regard to adequacy of any security for the ndebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Paymentof the grehd I sum with interest thereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Promlssor{ Note executed by Grantor in favor of Beneficiary, reference to which is hereby made,
until paid in full at or bafore maturity, or as extended or rescheduled; 33) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in ‘connection with any renewal or refinancing, but Beneficiary shali notbe obligated to m.

payment of any money that may be advanced by Beneficiary to Grantor or to third parties, with interest thereon at the a

ake any additional loan(s) in any amount; (4) The
to protect the security or in accordance with the covenanis of this Deed of Trust.

greed rate, where any such advances are

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against the Premises, insurance premiums, repalrs, and all other charges
and expenses agreed to be paid by Grantor(s). :
SECOND: To the payment of the interest due on said Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREQF, GRANTOR(SJ COVENANTS AND AGREES: (1) To keeggr‘e Premises insured in Beneficiary’s favor against fire and such
other casualties as Beneficlary may specily, up to the full valus of all improvements, for the protection of Beneficlary insuch manner, in such amounts, and in such companies
as Benefidary may from time to ime ap%r:ve, and to keap the policies therefor, property endorsed, on daposit with Baneficiary and that loss proceeds (less expenses ot
collection) shall, at Beneficiary’s option, be applied on sald indebtedness, whether due or not, o to the restoration of sald improvements. Such application by Benefidary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens (inctuding any prior Trust Deeds or Mortgages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debt secured hereby, or upon the interestof Beneficiary In the Premises or in said debt, procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterestor penalty to accrue thereon, the official recelpt of the proper officer showing payment
of all such taxes and assessments; (3) Inthe eventof defaultb Grantor(s) under Paragraphs 1or 2 above, Beneficiary, at its ogﬁon {whether electing to declare the whole
indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and paahe reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balanca of the obligation secured
by this Deed of Trustand shall bear interest from the date of paymentatthe a?reed rate; (4) To keep the buildings and other improvemants now existing or hereafter erected
in good condition and repair, notto commit or suffer any waste of use of the Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Benefidiary to enter at all reasonable imes for the purpose of inspecting the Premises; to complete within one hundred eghty
days or restore promptly andina I%ood and workmanlike manner any bullding which may be constructed, damaged or destroyod thereon; and to pay, when due, all clalms
for labor performed and materials furnishedtherefor; (5) ThatGrantor will pay, promptly, the indebtedness secured hereby in tull compliance with the terms of said Promissory

Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and
ofthe Premises horein described may, without notice, be released from the tien

of said indebtadness or the lien of this instrument upon the remainder of the Pramises for the full amount of said inde
the ovmership of the Premises shall release, reduce o otherwise affect any such persanal liability or the lien hereby crea

infee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrantand will forever defend the title and possession thereof against
the lawful claims of any and all persons whatsosver.

ITIS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to paY installments on said Promissory Note as the same may hereatter become due, of
upon default in the performance of any agreement hereunder, of upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany court toenforce any lien on, claim againstorinterestin the Premises, thenall sums owing by Grantor(s) to Beneficlary under this Deed ot Trustorunder the Promissory
Note secured hereby shall immediately become due and payabile atthe oglion of Beneficiary on the i.%pliaaﬁon of Beneficiary or assignee, or any other person who may
be entitied to the monles due thereon. In the event of such default, Beneficiary may exarcise ali remedies atlaw and in equity including, but not limited to, the following:
glgwaivlng the collateral and enforce the Promissory Note; (b) foreclosin this trust deed judicially; of () executing or causing the Trusteo to exacute a written Notice of

fault and of Etection To Cause Sald Property To Be Soldto 'satisfy the obligations hereof, and Trustee shall file suchnotice for record ineach oou‘r‘\z wherein said property

or some part or parcel thereof Is situated. Beneficiary shall also it with Trustee, the Promissory Note and all documents evidending expenditures secured hereby.
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon taw.

(2) Granto(s) agrees to surrender possession of the Pramises to the Purchaser as provided by law.

{3) Banoficiary may appoint a successor Trustoo atany time by filing for rooorcl’l{r;g In the office of the County Racorder ot each county in which said property or some part
thereof Is situated a Substitution of Trustee. From the timo the substitution is filed for record, the new Trustoe shall sucoeed 1o all the powers, duties, authority and tite of

the Trustee named hereln or of any successor Trustee. Each such substitution shalt be executed and acknowledged and notice thereot shall be given and proof thareo!
made, In the manner provided by law.

(4) Upon payment in full by sald Grantor{s) of his indebtedness hereunder, Trustee shall reconvey to said Grantor(s) the Premises according to law.

(5) Should the Premises or any part thereot be taken by reason ot any public improvement or condemnation proceeding Benef: shall be entitied to all

o ing, idary compensation,
a}ugrds and other payments of rellef therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the obligation secured by this Deed
of Trust.
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AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES_P.Q. BoX 5607 . Bend, Mng‘P? 708-5607
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(6)st .é}anbrsell.co' transferor‘dlspose.ofmePremlses.otanypanmereof.wimm,wdnaneommofmmrybel firsthadand obtained, then Beneficiary
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(7) Nowwithsianding anytingin this Deed ofTrustor the Promissory Note secured haraby tothe conrary. therthis Deedof Trust nor the Promissary Noto shallbe doemed
t0im onthe Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable and any provision to the contrary shafl be of no force
of e

(8) All Grantors shall be.Loelnuy and severally llable for fulfillment of their cavenants and agreements herein contained, and at provisions of this Deed of Trust shall inure
1o and be binding upon the helrs, executors, administrators, Successors, grantess, assees and assigns of the parties hereto respectively. Arin,y reference in this Deed of
Trust of the singular shall be construed as plural where &r:pﬂane. Any Grantor who co-signs this boed of Trust but does not executs the romlss;g' Note: (a)is co-
signing ihis Deed of Trust only to grantand convey that tor's interest in the property ul the terms of this Deed of Trust; {b) is not personally obligatad to pay the
sums secured by this Deed of Trust; and (c) agreas that Beneficlary and an{other Grantor of signer of the Promwissory Note may agree to extend, modify, or make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor’s consent.

(9) Invalidity or unenforceability of any provisions herein shall not atfect the validity and enforceabiiity of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowiedged, is made a public record as provided

pu pro by law. Trustee Is not obligated to notify
$y1_party hereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shallbe a party, unless brought
rustee. '

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees ("Costs") incurred by Beneﬁclaryaiwoteding or enforcing the lien of this Deed

of Trustwhether or not suit or action is actually commenced. Costs include, without limitations, recording fees, cost cf titie and fien searches, surveys and attorney's fees

in negoﬂanons arbitrations, trials, administrative proceedings, condemnation proceedings, bankru&tcy ings and any appeals from any of them. Enforcing the

;leuggo lht: m Tru;tmlgdudes without limitation conveyances in fieu of foreclosure, actions on the Prom! Note, foreclosure actions, recelvership actions and post-
men n 6| .

(12) The’undersigned Grantor(s) requests that a copy of any Notica of Defaultand of any Notice of Sale hereunder be mailed to him at the address hereln before set forth,
(13) The terms Deed of Trust and Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

o i FFICIAL SEAL _ﬂ ; f- pS HENRY MAXWEL
, ! ‘ COMMISSION NO. 027866 y e BEVERLER TRENG .
County of __ KLAMATH . B

This instrument was acknowledged beforameonthe 3]st day of OCTOBFR ___, 1995

,by_ CHARLES HENRY |
_MAXWELL AND BEVERLEE IRENE MAXWELL

My Commission Expires;_ SEPTEMBER 13, 1997

tary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE:

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trust have boen paid, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, sacured by saiki Deed

of Trust, deliveted to you herewith and to reconvey, without warranty, to the partios designatad by the terms of sald Deed of Trust, the estate now held by you under
- the name. :

Mail Reconveyance to:

By

By
Do not lose or destroy. - This Deed of Trust must be dellvered to the Trustee for cancellation before reconveyance will be made.
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o Clerk

]
vl

Klamath

TRUST DEED
I certify that the within instmr}lem waé '

County of
received for record on the

5clock__ A m., and recorded in book_M95

on page_30304 _Record of Mortgage of said county.
Witness my hand and geal of County affixed.

November
Bernetha G. Letsch (

'STATE OF OREGON




