When Recorded, Mall To: i o
IMPERIAL. CREDIT. INDUSTRIES, INC.
Attn: Doc Control’ : ]
2600 MICHELSON DRIVE, SUITE 600' :

.IRVINE, -CA.::82715 i

THISDEED {I'RUST ("Secumy Instnunem.“) 1s made on‘ OCTOBER 27TH, 1995
DALE ROBERT LAMB, SR AND BECKYAI\N LAMB, AS TENANTS BY THE ENTIRETY

("Borrower") The lmswels ”: . .A R
E‘IRST AMERICAN TITLE

("Tmstee") The beneﬁcxary 1s

.IMPERIAL CREDIT INDUSTRIES INC. A CALIFORNIA CORPORATION

whxch is orgamzed and exxsnng under the laws of CALIE‘ORNIA '
address is 203'71 IRVINE AVE SANTA ANA HEIGFTS, CA 92707

("LGder") 'Borrower owes Lender the principal sum of

'
, and whose

NINETY SIX THOUSAND AND NO/ 100 .
Dollars(US 3 96,000.00 ).
This debt is evxdenccd by Bonower s. notc dated the same dale as this Security Instrument ("Note"), which provides for
monthly payments, ‘with the full debt, if not paid earlier, due and payable on NOVEMBER 1ST, 2025 .
“This- Secunty Inslrumem secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions- and modlﬁcanons of the, Note; .(b) the payment (¢ of .all other sums, with interest, advanced under paragraph 7 to
protecl the, security- of this. Security Instrument;. and (c) the parfonnance of Borrower’s covenants and agreements under this
Security;; Insu'ument and the Note, :For, this. purpose ‘Borrower itrevocably grants and conveys 0 Trustee, in trust, with power of
sale, the, following described property.1 localedm . .. KLAMATH - County, Oregon:
-SEE. LEGAL DESCRIPTION ATTACHED HERETO AND. BY THE REFERENCE MADE A PART

wmch has lhe addresso ;-,44341 LAMB SWAY cquum e e
Oregon .. 97624 > R 41 Codel _("Property_ Address");
OREGON Smgle Famtly-FNMAIFHI.MGU‘ FORM . . L .
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- e TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
- fixtiires riow or hegeafier, a part, of  the .property. All replacements and additions shall also be covered by this' Security
'Ingnmem,A,ll\pf‘ the fore, omgxsrg 10 in this Security Instrument as the "Property.”
¢1.... .BORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right 1o grant and
convey. the: Property . and that. the Property, is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver b
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, .collect .and hold Funds in an amcunt not o exceed the maximum amount a lender for a federally
related mortgage loan: may require for. Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to time, 12 U.S.C.; Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount,of Funds due on the basis of current data.and reasonable cstimates of expenditures of future
Escrow Items or-otherwise in accordance with.applicable law.
The Funds shall be hel

applicable law requires interest to be paid, Lender shail Tot be required to pay Borrower any interest or eamnings on the Funds,
Borrower and Lender may agree in'wriling, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

. If the Funds held. by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Ttems when due, Lendzr may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficicncy in no more than
twelve monthly payments, at Lender’s sole discretion, . -

Upon payment in full of all_sums secured by this Sccurity Instrument, Lender shall promptly refund to Borower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

d 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, :assessnients, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pand under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the li
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© ¥ -(S.cHazard or Property Insurance. Borrower shall ‘keep :the-improvements now existing or hereafter erectéd on the
Property -insured: against loss by fire, hazards included within the term “extended coverage” and any other hazards; including
ifloods. or flooding, . or.which Lender requires insurance. This. ingurance shall be maintained in the amounts and for the periods
that, Lender, requires;, The, insurance, carrier. providing. the, insurance. shall, be chosen by Borrower subject to Lender’s approval
ywhich shall not be unreasonsbly’,withheld. . If Borrower fails to’ maintain coverage: described above, Lender may, at Lender’s

option, obtain coverage to protect Lender’s rights in: the:Property in accordance with paragraph 7.
7 All ingurance ‘policies and renewals shall be acceptable: to Lender and shall include a standard mortgage clause. Lender
“shall have the Tight to hold the policies ‘and rencwals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may, make proof of loss if not made promptly by Borrower, .
‘Unless Lender and Borrower. otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

i Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not economically fedsible or Lender’s seciirity would be lessened, the insurance proceeds shail be applied to the sums
secured by this' Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30.days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
:secured by this Security Instrument, whether or not then due. The 30-day. period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of the payments. If
,under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from

.damage to the Property prior to the acquisition shall pass to Lender. to the extent of the sums secured by this Security Instrument
'immediately. prior to the acquisition. . . - :
" .. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this’ Security ‘Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
‘extenuating circumstances exist_which are beyond Borrower’s ‘control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasle on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
‘Property or otherwise materially impair-the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prechides forfeimre of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process; gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with-any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply ‘with' all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall riot merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument,. or. there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfiiture or:to enforce laws or regulations), then Lender may do and
pay for whatever is necessary:to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include’ paying any sums secured by a lien which has' priority: over this Security Instrument, appearing in court, paying
reasonable attoneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7.Lender doesnothavetodoso,, ... .
... Any amounts .disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.” - © - ° L o o ’
... 8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, . Borrower shall pay the premiums required to maintain the morigage insurance in cffect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain’ coverage substantiaily equivalént to-the: mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower *of ‘the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially ‘equivalent mortgage insurance’ coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly, mortgage jfispfance pren um being paid by Bomrower when the insurance coverage lapsed or ceased to

in effect. Lender will acc and retain these payments.as’ a loss. reserve in lien of mortgage insurance. Loss reserve
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ﬁ%%ﬁﬁ%aynolo\nger be required, at_ilté_’opﬁon of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender” requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums. required. to. maintain mortgage. insurance. in effect, or.to provide a loss reserve, ursil the requirement for mortgage.

insurance ends in accordance with any, written agreement between Borrower and Lender or applicable law. . ‘

. 9. Inspection, Lender or'its agent may make reasonablé entries upon and inspections of the Property. Lender shall give
Borrotwer niotice at ihe time of or prior 10 'an inspection specifying réasonable cause for the inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any. part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - - - ) o : - fo

.. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valiie of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately. before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the farr
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, 'unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall
be applied 10 the sums secured by this Security Instrument whether or riot the sums are then due.

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to Tespond t0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower . otherwise agree in, writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization' of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument. by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. o N

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security ‘Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property. under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

* 13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; -and (b) any sums already collected .from Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may. choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, .

" 14. Notices. Any notice to Borrower provided for in this Security Insorument shall be given by delivering it or by mailing
it by first class mail unless applicablé law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address. stated herein or. any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15. Gaverning Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ‘any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Note which can be
given ‘effect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared
t0.be severable, L e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exerciszd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.’ R ot :

-+ 1f Lender exercises this option, Lender shall give Bormrower notice of acceleration. The notice shall provide a period of not
less ;than, 30 days, from: the .date ;the ‘notice is:delivered. or. mailed :within - which -Borrower must pay all sums secured by this
Security. Instrument. If Borrower, fails to pay these sums prior.to the expiration of this period, Lender may invoke any remedies
penhined,bx,ghis_Securjty Instrument without further notice or demand on Borrower. . . -
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I¢ or a partial interest in the Note (together with this Security
ics to Borrower, A sale may result in g change in the entity (known
that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelateq 10 a sale of the Note, If there i i

given written notice of the change in accordance with
address of the new Loan i
information required by applicable law.
" 20, Hazardous Substances, Bormrower shall Ot cause or permit the presence, use, disposal, storage, or release of any
CES on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
at is in violation of any Environmenta] Law. The breceding two sentences shall not apply to the Presence, use, or

storage on the Property of small quantities of Hazardoyg Subsiances that are generally recognized 1o be appropriate 0 normal
residential uses and to maintenance of the Property. . .

Borrower shall promptly give Lender wrilten notice of any investigation,
governmental or regulatory agency or private party involving the Pro,
of which Borrower has actual knowledge. If Borrower leams, or is
any removal or other remediation of any Hazardous Sub
all necessary remedial actions in ace i i
' in thi ¢ those substances defined as toxic or hazardous Substances by
oline, kerosene; other flammable or toxic petroleym products, toxic
taining asbestos or formaldehyde, and radioactive materialg, As used in
laws . aj

eans federal nd laws of the Jurisdiction where the Property is located that

afety or environmental protection.
M COVENANTS. Borrower and Lender further covenant ang agree as follows:

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
this Security Instrument (but not Prior to acceleration under paragraph 17 unless
i ify: (a) the default; (b) the action required to cure the default;

i which the default must be cu

result in acceleration of t

r inform Bo

Lender,
further shall be
i ed in pursuing the remedie ided in thi i but not limited
to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shal execute or
occurrence of default and of Lender’s election

wing order: (a) to ait expenses of the sale, including, bug
Si (D) to all sums Secured by this Security Instrument; ang (c) any

toos 124 AHOTRRYS’ Fees. As used i Security, Instrument and in. lude any anomeys’
focs avarded by an appellais court. | oo e
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oo rs‘.ﬂo_t.lll‘i,s‘Sgcur:ltyfInsn'ument. If one or more riders are executed by Borrower and recorded together with this
Security. Instrument, ‘the.covenants, and agreements; of each such rider shall.be incorporated into and shall amend and supplement
the-covenants.and agreements:of this:Sec rity Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)] =+ ' BT E

[ Adjistabie Rate Rider . i * 7] Condominium Rider - [ 144 Family Rider

] Graduated PaymentRider ... [ Planned Unit Dievelopment Rider ] Biweekly Payment Rider

e D Balloon Rider o o, i L__] Rate Improvement Rider ] second Home Rider

COviA Rider w0 [ Other(s) [specify]

ORI

BYSIGI:I]NG BELOW,Borroweraccep!s d agrees {0 the terms and,govéﬂan‘t‘is‘édntained in this Security Instrument and

any rider(s) executed by Borrower and recorded with it. .- ey o
Oy Qulbst Lo e s

‘i 'DALE ROBERT LAMB, SR _Bormower

; dnm)\ @M/é" (Seal)
‘LAMB

* -Borrower

O L — (sea)

U i e i e Borower . i1 -Borrower:

i

STATE OF OREGON, " [ 7 A v ot Countyss: :
i Onthxs_g/sr : . N ;j,”,/?‘?é‘ ,pcxsonallyappearedmeabovcnamcd

Gy D VREET LAmME B2 AND BECRY ANV 3nd acknowledged
the foregoing instrument to:be. -+ “THeigs - volunaryact and deed.

My CommissionBxpifes: -~~~ - R - Before me:
My o TS AATOIUASIMAMSSTAITTETAY L
ERRECI o7 - OFFICIALISFAL © e
- "K o HELEN WA FINK B M\giﬂ()
- EXGY) notary puBUC, ORESON R 22 [

3 ' COMMISSION NO, 014766 i peT "
IV.COMMISSION EXPIRES APR 20,1887 ¥ T 0 +: ¢ Notary Public for Oregon

omesats " Form 3038 .9/90
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Beginning at 5 5/8~ iron pin from which the Southwest comer of the NE1/4 NW1/4 of said
Section 14 bears the following ¢ : South 89 degrees 35' 57" West
1100.03 feet, North 00 d 6 . t; thence from said point of
beginning North 89 degrees .6 /8" iron pin; thence South
8§.8_0 feet to a 5/8" iron pin; then g 57" West 1105.66 feet to a
8" iron pin; thence North 791.15 fi nning,

STATE OF OREGON: COUNTY OF KLAMATH
Filed for record a

request of %\ the ——6th g,
of ___November AD, 19 95 at__2:5 o’clock P_M., and duly recorded ip Vol. y
of % — 30318

¢SS,

~—————— 0n Page

—M95 |

Bernetha G. Letsch, Coy Clerk
By W.. -
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