" day ;_‘.,,‘, Septemb

., as Grantor,

. as Trustee, and

Grentor lrrevoeably granls bargalne. sells and conveys to' trustee In trust. with power of sale the properly in

~Klamath - -0 County. Oregon. descnbedas .

The N .L/2 S 1/2 NW 1/4 NW 1/4 Ser'tJ.on 24, Townsh:r.p 35 S(.\:th, Range 9

East of the Willamette’ Merldian, in the County of Klamath, State of
. -Oregon.. EXCEPTING: THEREFROM- that~ portion:deeded ‘for road _purposes by Deed

ecorded September 10 1971 in Book M-71"at Page 9688.

whk:h real preperty ls not currently used fer agrlcultural. tlmber or grezlng purpocee. together with al and singular the tenements, herednaments and

eppunenances and al! orher nghts thereunro belongmg or in anywise. novi appertaining, and the rents, issues and profits thereof and all fixtures now
aftached to or used in connection with said real ostate:

or the purpose of secuting: (1) Payment of the indebiedness in the principal sum of 22446.07 and all other lawful charges evidenced

by a loan agreement of even date herewith, made by grantor, payable fo the order of beneficiary at all times, in monthly payments, with the full debr. it
not paid earlier, due and payable on 10/ 0 5/ 0 5 H and any extensions theraof;

(2) performance of each agreemenl entor herein contalne (3) peyment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the. note rate thereon. -

To protect the security of this trust deed, grantor agrees

1. To keep said property in good condrtion and repair; not to remove or demolish any building th ; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroved thereon and to pay when due all claims for laber performed
and materials furnished therefor; to comply-with'all’ taws ‘affecting said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste. thereof‘ not lo' ommit, euﬂer or.parmit any act upon said property in violation of law; and do ail other acts whick: from the
character or use of eold property mey X emnubly necessary the specific enumerations herein not excluding the general.

2. To provide, maintaln a.nd delrver fo beneﬁcrary insurarice on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of baneficiary the entire amount so collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any default or natice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s fees actualiy incurred as permitted by law.

:4. To:appear.in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiaty or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonable sum as permitted by law, in any such action or
prooeedmg in which ‘beneficiary or trustee may appear. - L. T -

5. To pay at least ten (10) days prior to delinquency all taxes or asse:ssments affecting the property; to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or suparior hereto.

- 8. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
cbligation to do so and without notics to or demand on grantor and without releasing grantor from any cbligation hereunder, perform or cause to be
performed the same in such manner and to such extent as beneficiary rnay deem necessary to protect the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise eny encumbrance, charge or lien, which in the judgment of
béneﬁélary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion t may deem necessary therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants fo repay immediately and without demand all sums experided hereunder by beneﬁoia.ry together with interest from date of expenditure at
thenoterah until paid, and the repayment of such sums are secured hereby.: -

ltismumallyagreedﬂm: e e e e s e TS

) 7 Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
ehalbepald to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for
dbpocmonofprooeedaomeoroﬂwhsmanoe
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e latter event the beneficiary
election to sell the said described real property to satisty the
by taw,

10. If after default and
under the terms of the

11. Upon any default by grantor hereunder,
grantor's default. Grantor will pay thase fees upon demand,

of default and the giving of notice of sale the trustes shall sell the property as
¢ the time of sale. Trustee shall daliver tc the purcheser & dead without
may purchase atthe sale.

: pro toa shall apply the procesds of sale 1o payment of (1) the expenses of sale,

uding the lawful fees of the : f the trustee’s attomey, (2) the obligations secured by this trust deed, (3) to all persons

having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14. For any reason permitted by law, the beneficiary may from time to lime appoint a successor or successors to any trustee named herein of to any

Successor trustes appointed hereunder, Upon such appointment, and without conveyance to the successor trustes, the latter shail be vested with al
title, powers and duties conferred upon any trustee herein named or appointed hereunder,

The grantor covenants and agrees to and with the beneficlary and those claiming under him,

described real Property and has valid, unencumbered title thereto ard that he wil warrant and
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

that he is lawfully seized in fee simple of said
forever defend the same against all persons

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, Iegatees, devisees, administrators, executors, successors and
i mean the holder.and owner, including: pledgés; of the note secured ‘hereby, whether or notnamed as a beneficiary
‘the masculfine gender includes the feminine and the neuter, and the singular

1IN WITNESS WHEREQF, the grantor has hersunto set his hand and seal the day and year first above writisn,

_\Ml_npu)‘__ Bl e s s T TR T,
R Lane Etheridge
St S8 . o

- “LYND§ ETHERIDGE

.. OFFICIAL SEAL ..
TIM SCHMEUSSER
NOTARY PUBLIC -- OREGON
COMMISSION NO. 028473
MY COMMISSION EXPIRES OCT. 3, 1937

i

L]
22

-Lane Etheridge. .

SR

voluntary act and deed.
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: o : R SRS ’ L FORM NO. 23 -~ ACKNOWLEDGMENT
. - STATE OF OREGON, s i f

SYEVENS.NESE LAW PUB, CO.. PORTLAND, ORE.

County of... Klgmath

dividual described in and who executed the within instrum
acknowledged to me that“...,.......§.h§..........executed the same freely and voluntarily,
IN TESTIMONY WHEREOF, I have hereunto set my hand and aftixed

my - official seal the day and year last above written.

\N.\_.’\'R..'\"X..‘\’\Z\Z\.\”A’;\,’\\\N\’}~ —— \
P (OFFICIAL SEAL. ... . RGN P Y .‘(&]ﬁ*/
: DEBRA BUCKINGHAM . ) ’ I

cgmal; SUBLIC. OREGON SRR Notary
» ON NO. 020140 | mumissi, ;
4Y COMMISSION EXPIRES DEC. 19, 1906 {f My Commission expires
R e T




STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Escrow ‘ the 6th

of __November AD.,19_95 at_3:47 o’clock P_ M., and duly recorded in Vol. __M95
©of Mortgages:: : on Page 30365
- " Bemnetha G. Letsch, County Clerk

FEE $20.00 L By _ (Lt 2A1_ LVt £ ¥in




