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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED NOVEMBER 6; 1995, BETWEEN E Ronald Isakson, Clo K Cone, Floyd W Cone and E
Ronald , a copartnership doing business as Executive Village (referred to below as nGrantor"), whose address Is 4306 South Sixth Stree!,

Klamath Fails, OR 97603; and South Valiey State Bank (referred to below as *Lender"), whose address ls 801 Main Street, Kiamath Fails, OR
$7601. ’

DEED OF TRUST. Grantor and Lender have entered into a Deed of Trust dated January 29, 1990 (the "Deed of Trust") recorded in Klamath County,
State of Oregon as follows:

Recorded February 13, 1880, Volume #M90, page #2015, reception #11314 in the Kiamath County Clerks Office.

ngN.JROPERTY DESCRIPTION. The Deed of Trust cavers the following described real property (the "Real Property”) recorded in Klamath County,
te of Oregon:

A parcel of 1and lying In the NE 1/4 SE 1/4 of Sec 3, T 39S, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularty described as follows:

Beginning &t a point which Is S 55.03 feet and S 89 degrees 14' W 298 feet from the quarter-section comer common to Sections 2
and 3, T 39S, Range 9 East of the Willamette Meridlan, said point also being 53 feel S of (when measured at right angles to) the
relocated center line of the Kiamath Falls-Malin Highway; thence continuing S 89 degrees 14’ W a distance of 132 feet; thence SO

degrees 30' 30" East a distance of 137 teet; thence N 89 degrees 58° 30" East a distance of 132 feet; thence North 0 degrees 30" 307
West a distance of 137 feet to the point of beginning.

The Real Property or its address is commonly known as 4306 South Sixth Street, Klamath Falls, OR 97603. The Real Property tax
identification number is 3909 003DA 00530.

MODIFICATION. Grantor and Lender hereby modify the Deed of Trust as follows:

Seventy (70) monthly principal including Interest payments of $1,195.00 beginning November 23, 1995 and each month thereafter
until new maturity date of September 23, 2001 at which time the entire balance of principat and interest will be due.

CONTINUING VALIDITY. Except as expressly modified above, the torms of the original Deed of Trust shall ramain unchanged and in full force and

effect. Consent by Lender to this Modification does not waive Lender’s right to require strict performance of the Deed of Trust as changed above nor

obligate Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the promissory note or other credit
agreement secured by the Deed of Trust (the "Note"). it is the intention of Lender to retain as liable all parties to the Deed of Trust and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by Lender in writing. Any maker of endorsef,
including accommodation makers, shall not be released by virtue of this Modification. If any person who signed the original Deed of Trust does not
sign this Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the representation to Lender

“:that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver applies not

" onty to any initial extension or'rpb‘cﬁﬁcﬁﬁon but also to alt such subsequent actions.

EACH GRANTOR A‘CKNO;VLE)GES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
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INDIVIDUAL ACKNOWLEDGMENT

stateor () ooy e
2 Qo DFFICIAL SEA
‘(\9, UY\C{*\/\ [ B0 SMARNON RAE PENOLL
COUNTY OF G ) SR NOTARY PUBLIC-OREGON
; 441 S SICN NO, 028324

On this day before me, the undersignad Notary Public, personally appeared E Ronald isakson Floyd W Cone ard-E-Romd , o me
. known to be the individuals described in and who executed the Modification of Deed of Trust, and acknowledged that they signed tha Modification as
their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ofcal soa tis___] = doyor_ASn€rolne = RS
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o LENDER ACKNOWLEDGMENT
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day of , 18 , before me, the undersigned Notary Public, personally appeared
P and known to me fo be the , authorized agent for the Lender
Jhat execuled the within and foregoing Instrument and acknowledged said instrument to be the freo and voluntary act and deed of the said Lender,
"duly authorized by the Lender through iis board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
sha is authorized to axacute this said instrument and that the seal affixed Is the corporate seal of said Lender.
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of South Valley State Bank the 13th day
of ___November = AD,19_95 at__10:14 o’clock A__ M., and duly recorded in Vol. ___M95 R
) of ~_Mortgages i on Page _ 39773 .
: Bemetha G. Letsch, County Clerk
By 67 /71\11 2 00,

FEE $15.00




