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i v, THIS. AGREEMENT Is made this : L5th - day.of November . . 19.95, and Is Incorporated into and
. shall supplement the Mortgage or Deed of Trust (Security.Instrument) of the same date given by the undersigned (Borrower)
to secure Borrower’s Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION (Lender) of the same date
1-.and ;covering the property- sltuated at:(mortgaged: premises): :- o
.i4711.Memorie Lane, Klamath Falls, .OR.97603. -

and legally described as:

Lot 5 in Block 4 Tract 1007 Winchester, accordlng to the official plat
thereof on file in. the office of the County Clerk of Klamath County, Oregon.

| “Tdx Acct. #3909-11CD-7500 - Key #555544
--~Lender;-as a condition to making said loan, has required the-execution of this Conditional Assignment of Rents of
the encumbered property. ’

In order to further secure peyment of the Indebtedness of Borrower to'Lender and In conslideration of making the
loan, Borrower does hereby sell, assign, transfer and set over to Lender all rents, issues and profits from the mortgaged

premises. ; This assignment is to become effective upon any default under the terms of the Security Instrument, and will

remain in full force and effect so long as any default continues to exist.

Upon any default of the loan, the Borrower authorizes the Lender to enter upon the premises and to coliact the rents

sthen due as well as rents thereafter accruing and becoming payable during the period of continuance of any default and to

take over and assume the management operation and malntenance of, the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the income of the mongaged premises that may be necessary including

the right to effect new leases, to cancel or surrender existing leases, to alter or amend the terms of existing leases or to make
concesslons to the tenants.
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) The'Bo?roivei' agrees to faclﬁtate in allreasonableways, the collection of rents and upon request by Lender to

- 'execute a written notlce to tenants directmg the tenants to pay rent tothe Lenq he Borrower releases all claims against

) " "the Lender arismg out of such management, operatlon and maintenance of the premises
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‘The Lender shall, after payment of all proper charges and expenses and ‘after the eccumulatlon of a reserve account

to meet taxes, assessments, and hazard insurance, credit the net amount of income received to any amounts due and owing

to the Lender. The Lender shall not be accountable for more funds than it actually recelves for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may however make reasonable efforts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinquent rents.

* In the event the Borrower relnstates the mortgage loan by complying with all terms, covenants, and conditions of

the Security Instrument, the Lender shall, within one month after wrltten demand, retum possession of the property back to
the Borrower.

The Borrower hereby covenants and warrants to the Lender that neither Bommower, nor any previous owner, has

executed any prior assignment or pledge of the rents, nor any prior assignment or pledge of its interest In any lease of the
mortgaged premises. The Borrower also covenants and agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agresment.
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The provisions of this Instrument shall be bindin
and its successors or assigns. The word

Dated at ___ Klamath Falls , Oregon, this_15th
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day of __November

Borrower Walter L. Moden
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orrower

a Notary Public for said state,

Walter L.
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Moden and Donna I., . Moden.
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2 "/19.85 before me, the undersigned,

personally appeared‘thewithinnamed S o

Filed for record at request of
of

Klamath County Title Company
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Oregon

- My‘commission expires: 8-31~99

AD,1995  at_ 3:43 o’clock
o

the 15th day
P___ M., and duly recorded in Vol. M95

of ____ Mortgages

FEE  $15.00
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