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THIS TRUST DEED, made it /0 day of ..... November s , between
LJEANNIE. M. MC NAIR « _

o . » as Granfor,
;.MQI]I\ITAIN..IITLE...COMPANX..QE.JKLAMATHWCQUNTY. »as Trustee, and
: THE..KLAMATH..TRIBES..HQUS.Il\lG..AUTHQRITY;..A..EUBLI.Q...C.QREQRAIE BODY.

- as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trust
- KLAMATH County, Oregon, described as:

Lot 32, Block 1 KELENE GARDENS FIRST ADDITION, acco:
on file in the office of th

46 RCVD

ee in trust, with power of sale, the property in

rding to the official plat thereof
e County Clerk of Klamath County, Oregon.

11-17-95A1"1

together with all and singular the fenements,
or hereafter appertaining, and the rents,
tha property. R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containe
THIRTY FIVE THOUSANE AND NO/100thg**%x*

hereditaments and appurtenances and all other rights !)zereunfo belonging or in anywise now
issues and profits thereof and all fixtures now or hereaiter attached to

or used in connection with

d and payment of the sum

Dollars, with interest thereon according to the terms of a pPromissory
or_otder a de by grantor, the final Payment of principal and interest hereof, if
oY, "o 27 drrior,

ent is the date, stated above, on which the tinal installment of the note
attempt fto, or actually sell, convey, or assign all (or any part) of the prop-
i approval of the beneficiary, then, at the
» all obligations s is i i f

corne immediately due and pa able. The execution by grantor of an earnest mone fEreement¥* does not constitute a sale. conveyance or
assignment. THE, TERS CF REES PROTESSS gt &2 FORTH IN EXHIBFT A" SEIRCHED, (Res e it & INOREORATED

To protect the security of this trust deed, HEREIN.

1. To protect, pres |
provement thereon; i f .

2. T 7

oyed thereon, and pay when due_all costs incurred theretor.
3. To comply with all laws, ordi; gulati

S, conditions and restrictions aflecting the property; if the beneticiary
to the Uniform Commercial Code as the beneliciary may require and
as well as the cost of all lien searches made by filing officers or searching

or hereafter erected on the Property_agajinst loss or
pe,eyfuiai ins_w@_b]
surance shall be delivered to the bene-
insurance and fo deliver the policies to the beneficiary
ced on the buildings, the beneficiary may pro-

assessments and other charges that may be levied or
and other charges become past due or delinquent and
payment of any taxes, assessments, insurance premiums,
i ds with which

payment thereotf shall, at the option
able and constitute a breach of this trust deed.
ts,

powers of beneficiary or trustee;
ding any suit for the foreclosure of this deed,

, ludi) of title and the beneticiary’s or trustee’s attorney's fees; the amount of attorney’s fees

mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or frustee's at-

torney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of i d

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compe.

reunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
63s under the laws of Oragon or the United States, a title insurance company authorized to insure title to real
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

se of this option.

ssue of obtaining beneficlary’s consent in complete detail.

or cond. tion, bene-
nsation for such taking,

' e STATE OF OREGON,
TRUST DEED : : ‘

8s.

I certify that the within instru-
ment w.

O L

R R At ettt SNSRI £ >
Grantor SPACE RESERVED

M., and recorded
FOR-- 7

RECORDER'S Usg

Ongs fee/file/instru-
ment/mictoﬁlm/recep nlNo........._,
Recordof ... . oRgaid County.
. _ » , - ) ’ Witness my hand ang seay of
Afurgouiayhg nm@ to (Name, Addrets, Zipp - ' O ) ) County affixed.

THE KLAMATH TRIBES HOUSING AUTHORITY :

Beneficiary

NAME

By ..
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which are in excess of the amount required to pay all reas ble costs, exp and attorney's fees necessarily paid or incurred by grantor

in such proceedings, shall be paid to benefici: y and applied by it first upon any r ble costs and ex and attorney’s fres, both

in the trial and appellat: courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its awn expense, to take such actions and execute such instruments as shall be necessary
- in obtaining such compensation, promptly upon beneficiary's request, ’

9. At any time and from time to time upon written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without atfecting the liability of any person for the paymant of
the indebtedness, trustee may (a ) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled therete,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof, Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or ¢ ion or awards for any taking or damage of the property, and the application or release thereof as

1 i act done pursuant to such notice.

y or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure
frustee conducts the sale, the grantor or any other pers
consists of a failure to pay, when due,
time of the cure other than such porti
cured may be cured by
fault or defaults,

14, Otherwise, the sale shall

the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp ion of the trusiee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their intsrests may
appear in-the order of their priority and ( 4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time ppoint a or rs to any trustee named herein or fo any successor trustee
appointed hereunder., Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,

pon any trustee herein named or appointed hereunder., Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the suc trustee,

17. Trustee accepts this trust when this deed, duly

properly and has a valid, unencumbercd-title t{zereto exce
- < 1995 in Vol M95, page3lg>) .n the Microfilm
wherein t nef1c1ary 18 Washmg o rtual.

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, logatees, devisees, admini. rators, ors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a b ticiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed{i, instrument the day and year first above written.

__ . iz IU IV Tac
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 1E"MIMCTNAIR ;
not applicable; if y {a) is applicable and the beneficidry is a 1
as such word is defined in the Truth-in-lending Act and R gul Z, the
beneficiury MUST ply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

-}
STATE OF OREGON, County of ..{) i aess
Thjs instrument was acknqwledged before me.on
by f(m/uu_z . MO % s

This instrument was acknowledged before me on

by
S Ik
cremntaiof €Al

& .- i . kil it ..

fg.\' et i i, FINK

ﬁgg&j NDTARY PUILIC - OREGON - f
Nt cowmissics o, 014766 @\

¥ MMISSION EXPIRES APR, 20,1596 -
u..,,.’ﬁfﬁf’ ; . i Nﬂar{/&: lic for Oregon
’ My commission expires 7 7

REQUEST FOR FULL RECONVEYANCE {Te be used only when obligations have been paid.)

TO: : Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, ¢ 2 all evide of indebted, secured by the trust deed (which are delivered to you herewith

o
togother with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you'under: the same. Mail reconveyance and documents to ...

DATED: e T

Do ot lose or destroy this Trust Desd OR THE NOTE which if sscures.
«Bath must be delivered to the trustee for cancellation befors

-raconvayance will be made,

Beneficiary
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EXHIBIT "A"

The down payment on your home mortgage loan was made possible through the issuance of a grant by The Klamath
Tribes Housing Authority. Potential repnyment of the Grant would not be imposed until you resell the residence.
No repayment will be imposed il you own your home for more than ten years. There will be no interest charged on
the Loan. '

PROMISSORY NOTE

This Note is made this_10 day orljgg_ember ,1995, and is incorporated into and shall be deemed i0 amend

and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Note (“Note™) to THE KLAMATH TRIBES HOUSING AUTHORITY**
(“Lender”) of the same date and covering the property described in the security instrument and located at:(Property

Address) * 4ga@; [LARRY PLACE KLAMATH FALLS, OREGON

Hereinafter referred to as the “Property.”

THIRTY FIVE THOUSAND AND .
In retiirn for a Grant that | have received (the “Grant™), I promise to pay U.S. NO/100ths** dollars
(this amount is called “principal”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority
organized and existing under the Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main St. Suite
613, Klamath Falls, OR 97601, The Lender or anyone who takes this Note by transfer and who is entitled to receive
payments under this Note is called the “Note Holder". ~
In addition to the covenants and agreements made in the security instrument, Borrower and Lender further covenant
and agree to the following:

Payment :

Lender may, to the full extent permitted by applicable law, require immediate payment in full of all sums secured by
this security instrumment if all or part of the property is sold or otherwise trunsferred by Borrower to a purchaser or
other transferee. i

Forgiveness
Provided that Borrower complies with the terms of the Subordinate Security Instrument (described below) and the

property is not sold or otherwise transferred, the amounts due and payable under this note shall not become due and
payable, but shall be forgiven as follows:

The principal amount of the Loan shall be reduced by a percentage of the original principal balance of the Loan for
each year of the Loan according to the following. .
: Percent of Original Principal
- 2%
3%
5%
7%
8%
9%
‘2% :
15%
18%
21%

<
(1]
2>
-

OOW\JO\VI&WN—-

' Page l‘ol‘2k
** A PUBLIC CORPORATE BODY




Right to Prepay
Borrower has the right to prepay the principal amount of this Note.

Giving of Notices

Unless applicable law requires a different method, any notice that must i

by delivering it or by mailing it by first class mail to me at the Property address above or at a different address if |
give the Note Holder a notice of my different address.

) Obligégions of Persons Under This Note

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises
made in this Note, including the promise 1o pay the full amount owed, Any person who is a guarantor, surety or
endorser of this Note, is also obligated to do these things. Any person who takes over these obligations, including
the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in
this Note. The Note Holder may enforce its rights under this Note against each person individually or against all of
us together. This means that any one of us may be required to pay all of the amounts owed under this Note,

Waivers

1 and afy other person who has obligations under this Note waive the rights of presentment and notice of dishoror.

E “Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor”
e means the right to require the Note Holder to give notice to other peisons that amounts due have not been paid.
, .

- Uniferm Secured Note

au

ote Holder under this Note, a Subordinate Mortgage, Deed of Trust
Security Instrument”), dated the same date as this Not
result if I do not keep the promises which | make in th

subject and subordinate in all respects to the liens, terms, covenants, and conditions £ iks First Mortgage. The

Subordinate Security Instrument describes how and under what conditions I may be required to make immediate
payment in full of all amourits | owe under this Note,

» Or Security Deed (the Subordinate
¢, protects the Note Holder from possible losses which might
e Note. The Subordinate Security Instrument is and shall be

WITNESS THE HAND(S) OF THE UNDERSIGNED

JX ke )

STATE OF OREGON: COUNTY OF KLLAMATH :

Witness: /

§s.

Filed for record at request of Mountain Title Company

the 20th
of%A.D.. 19_95_at-_m;55_0’clock&LM i
of ____ MOrtgages

FEE . $25,00




