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* made by and between THE BANK OF CALIFORNIA, NATIONAL ASS

¢/addeEss'is Trusk Déprt eR910 Fouith Avene, 27t floor;;
; 11.,( T "'{‘2"5 ,r,“,r!,‘.,c ~ . 'ho‘ . £ A
SRR/ / ; heréinafer called Buyer.” ©

- di ,‘c'llq','"j,,;') ried wing pay aphs below. are refjuiired to'bic made by THE BANK 'OF CALIFORNIA, NATIONAL ASSO-"
. as Tristee and 4s ¢rédi pliance With' fedéral laws. 7> - 177 e 1 o R

Sellét>
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L. Seller agrees to sell to Buyer, and Buyer agrc;séé_o p?rchase fr%S ller, réal’pfo"' located in the Ccunty of Klamath, State of bregon,’g <
i - 1;"]’;-< Poesal i Zocﬂ Lt #C% . . - - . . .t

deScribed’as' follows"Lot(s), Block(s) > Zug 7o : ‘
in"MIer iScbtf/Mégdo\_'vs"Subdivisio'ti.ffl‘rnctfNq;f:1027;;nka'Mt; Scott Pines,"inithe County of Klamath, State of Oregon, as per map recorded in the
officé ofthé' Ctinty Récorder of said Caunfy Recorder of Said County; excepting ‘0il, gas anit other. mineral and hydrocarbon substances beneath the

Q)
(]

surfiéé theréof. Said ‘conveyance:shall-be madeistibject fo ail:conditions, covenaiits; restrictions; reservations, easements, rights and rights of way of &3

record or appéaring in the recorded map of said tract:and specifically the covendnts, conditions and restrictions set forth in that certain Declaration

dfiRestrictions tecorded in the Official Records.of Klamath County,all of which, are,incorporated herein by reference with the same effect as though

saictD,eclaration,w_ece,'fully.setzfgnh,herein}», TS SR UGN i, e . . : S
The following disclosures are being made in compliance with the Truth in Lending Act.
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| P ERCANIAGE wie” [VEINANGE woicstiiot 6 o fisAmount, - ot - 1 av o | iTotal oo o oo - | Totl ..
PERCENTAGE RATE | CHARGE Financed .Paymen R S Sale Price

lf"i‘fl’é’é&ét‘{)ﬁ“f e ERUR I *The Aol of » 1 The ot youwill - -+ i The total cost of your - i5:
Vifyour crediciagio i unt { et cred { havepaidaffer- : .., ... - purchase on credit, including TRY P
spialyenrlyrate.; 1, i cre 2 -19 you or - you have made all . your downpayment of .

payments 35 schedleg, ¢ | 7 VAT
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$_ I want an Itemization,

RO 5
ot want an jtemization,-
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jkIourpayment schedule will be: . i Y e
i Numbe of Payments, oy e L utof Payments -

£707.¢67

ik i

P

havé to pay a penalty, )
may gL ill ot K be crititled to a fefund of part of the finance charge, ‘'

ot iy G T e DT e - - . .
your contrac bout nonpayment, zllgfaul;, any required repayment in full before the scheduled date,
and prepayment d : S R T e R ‘
: iti i N !

2. The unpaid balance shall be paid'in /O équal monthily instaliments of - L) /o 7-67 Dollars or more including interest ‘at
L Ppercent per. annum on the unpaid balance, Commencing on the, 3 4] h day of _A'l/-»ebl » the first installment

ofisaid,unpaid principal balance and interest shall be paid, and on the same day,of éach month tfeeafier a : i

unpaid.principal balance and:interest have-been:paid:in full, Interest.to begin to.accrue on the : ¢ =

All oraany:part of the unpaid balance may.be prepaid;without penalty.on the monthly payment-date. The number of y

mentdn accordance with'the terms herewith s ../ &) - years. In the event of a late payment, the provisions in ParagrapY{ 1 e |

of shall apply.:Under no circumstances, however, will:Buyer.be subject to any. default, delinquency or similar charges in the event of a late payment.

1. 1+ Buyer shall have- the right to pay in advance the anpaid balance of this contract as was hereinabove provided and obtain a partial refund of any

prepaid finance charge (interest), which is unearned s of the date of said prepayment,

=41 3 Seller will retain a security interest in the real property dcscﬁbed‘al?ovie,;gonsisting ofa légal' title under this contract of sale, subject only to
Buyer!s rights hereunder. After acquired property, which becomes affixed as.part of said real property, will be subject to said security interest.

g any,notice mailed to Buyer, Any,notices of changs,of e 'sent, forthw _ ,
address, of; Seller; herein, , seller: shall be given gnly - address at which Buyer's, ents are from time to time made. Any and all
i ded.or permitted hereundershall be in writing, and shall be sérved either personally or by certified mail, postage prepaid,
Notice shall be d (7) days after placed in the mail as set forth above. The provisions of this paragraph
shall not apply to Paragraph 5 hereof. e et ke L ' T
] “You (Buyer) have the aption

o ‘ , e Seller until' midnight of the fourteenth day
Tollowing the signing of the Lo Agkeemient. "1 I T Rk
L, IEyou did not receive a y Report’ ‘patsaans e rules-and régilations'of the Office of Triter-State Land Sales Registration, U.S;

Jol receive ¢ sxeport prepared p Lot ;
Départifent of Hopsing arid Urban Developmiétit; in advhnce of your ning the coiilract or Agreement, the contract or Agreement of Sale may be
BBt J ¢ o LI LTI T .

cancelled at your sption for t ars Erom the date of Sighing.
.. 6. Buyer acknowledges that he has received, read and unders
copy-of the following: (CHECK WHERE APPLICA|

SR e Yy 3
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b 22t 1 touo ] P gy T i PR TS S L
it g - e L] State of Califormia, Departimert 6f Réal Bifaie! " -1+ . Subiivisich Publié Report -~ -
H Siibdivision Public Repdrt and Perhi™ " 1 b T Orégon Real Estate Commissioner -

R TEHIVIH T Y ‘

of this' Agreement and also received, read and understood a
et e .

L

e itae e ;. 1.8 Housing and Urhan Deyelopment .. . .
tate Property Report Notice of. Disclaimer I

" THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE = =~ * - : R
DISCLOSURE REQUIREMENT S OF THE FEDERAL TRUTH IN LENDING ACT ' ’ -

gs thiat he' has received atid i€ the Ngtice ‘Rescission Rights whereby Buyer understands that he is‘entitled to

( an, ' calendar days'from the date of execution of this Agreement but not

cement by the Buyers hérein as required by the Laws of the Stats of

Cali ¢, N ¢ ion must be made in writing by notifying MT. SCOTT PROPER-

3 Callan’ Suite 202, San L , Cali /94577, by thail or telegram'on or before the date indicated on said Notice of

Lot ines L

cind thi

Jiire
S ,tha_r\l__fqu‘rt:

Rescigsion Rights:' ™ L . ‘ TR
- Buyer has read and understands all of the terms and provisions stated on the reverse side hereof and Buyer and Seller agree that all such terms
and provisions are incorporated herein by reference and are fully'a part of this agreement. = © - -

, NOTICE: See other side for important information.

RN WITNESS WHEREQF; thesfartios Hereto have'execiited this ‘Agreement the day and year first above written.
THE BANK OF CALIFORNIA, . .

W ales Biyer  NATIONAL ASSOCIATION, 7 "
' [ \ ; .a national banking association, as Trustee
uyer coooe Ll SN
- _ By %
— - Ve feaderst

Title : Seller

Buyer

Buyer
" Hloimal - edind )

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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“insurance issued by a reliable title company showing title to said property vested in Buy
.. before specified and those:dane, made, caysedorcreated by Buyer. o i oo g oo
*;, Buyer further understands that the property being plitthasbihersi by Biyer does nolinchide the py
. hydrocarbbn substances beneath the surface of said:land. However; so'long as:Buyer is performing herernder and the contract has not been terminat-
" ed meither-Seller nof:any person‘claiming. from-Seller. shall have: the right to enter. upon the sueface of the property sold by Seller 1o Buyer far the
: rémoval bf, of exploration. for; the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
: Bpjbr'ghﬁtllng the Buycr,-to"q decd as provided for herein;, there shall further-appear upon the face of said deed this. waiver of surface entry. oD
| 167 BUYershan kédp: preserve-and maintain'said property in good order‘and condition; Buyer shall not commiit or permit waste of said property: and.

G the current fisEaf Yeak Evied againlst il 156 de§ : nﬂ?sh’ill%@ii?bmte’ﬂ o the date of this Agreement,
uch taxes due after the'date!Héedbf, Hnd shall B8 YéspontibIb ¥orund sl pay Whedidue &l future real property taxts
ucja.}axéstnn\l‘lgrigp,,wpen due, shalk “’tqa breach of, this, ¢ option, exércise all
fault J £es pbli 3 SIgI
shereund zller,of this: Agreement for.cancellatio ]
s&%’}rﬁﬁe‘x’t} % Suyer, fecatd. cléag-of. ) ‘\‘adrx_g'e&dpngbrax‘lgqs.\\{\;tfsubj,ep\' 2
j: [£algn pect 1?@}1115 gfeemqh'f@ﬁd.t’o 1 x  dohe;.
de; caused: o created, by Buyer affec th yeris ele - Selfer siiall furnistTto Buyer & polity oftitle+
ns and ercumbrances, Vexcep't those herein-

iichase of any il gas and ather minémi and

Buyer shall comply with all laws, ordinances, regulations,pqvenqnls. conditions, restrictions, easements, right-and rights of way relating to or affect-
ingsaid propeny. FEEE L HN R R e LA PR NN

1. Seller shall have the right at all reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.

12. Buyer shall not declare nor attempt to declare a homéstead jupon nor select said property as a homestead nor attempt to record any declaration of
B E  | S g [ A N A R AL

h i i b

homestead upon said property during the term of this Agreement. L e o i ' S
13. |All improvements. made to or placed on said property by Buyer shall be and. become apart of said property. Buyer agrees that until payment in

fullihas be'en‘magégr, until-Buyer has received written'consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
0d of this Agreement will keép said realty fre¢’'of all liens and encumbrances done; made,'caused, or created by him of any kind and nature. Buyer
agrees to pay,ggq discharge Qy lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbranCe 1% plicddtheteon. ! | ‘

14. No.representations, agreements or; wagrantjes;,whethgr express or implied, notherein ‘expressly set forth haye been made, by Seller to or with
Bujer.ﬁu}e{:ﬁéﬁo&e:gg;:sﬂm,nD p'l;sbns‘f‘ﬁéve\fhaq)ﬁb Ariow_have Siny gtﬂi‘o(ﬂ.y g&mixk’e a‘r)l}re resentations,\dgreements ‘or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof dre of no force o effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. - - -\j'

15. Until all suis due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-

st herein without first obtaining the writ_tcr) consent of Seller, and any attempt so to do shall be of no force or effect.
16. E\Anyr payments-made by:Buyer 1o Seller may bél;g@'pli'cd by Seller in payment of ‘or on account of any obligation or liability of Buyer to Seller,
and the application of sutclY p\ay‘memgbiSelle‘ shill:te.conclusive upon Buyer. N\, ‘&b N3\ X RN )
17. Time_is.of the essence of this Agreement, and full p,érf?)nnancq by the Buyer of all his obligations hereunder is and shall be a condition precedent
{o his right to a conveyance hereunder; and should default’be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demarid of any amotints herein agreed to be repaid, or (¢) in the observance or performance oL any other
obligation hereunder, and any such-default:is not’cured :within fb‘ny-ﬁve (45) days after receipt by Buyer of written notice by Sellet, then this
Agreement on the part of the parties shall be deemed antomatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is léss than fifteen Pefcent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Sellér as liguidated damages, the parties agreeing that it would be’'impractical and ‘éxtremely difficult to fix such damages. If, in the
event the amount paid by Buyer is.in excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains, after either subtracting, Fifteen P\erée‘nt £15%) of . the purchase price, exclusive of interest, or the amount of Seller's actual
damages, whichever is-greater. * 77 77 T e Co

ges, whichey : e TS S . ‘ T
ap‘_ {z‘l‘lg'erh tive rrgngqjg:dy‘;b'l,sigl‘l’gr, upqn.\dg?fa‘\ﬁ]f}b uyer in 'p_aymgnf of-any indebtedness secured hereby orin performance of any agrcemem'héfeun—
éer.'.aé‘l] sums secured hereby shall b’ immediately dug and payable at'the option of Seller. In the event of default, Seller may execute a written notice
of su ’Qdeféult’an,ﬂ'ﬁf ) b\lecliomo’ Cause 0 sgsold thé herein described property: to:satisfy:the obligations hereof and:shall cause such notice to be
recorded ifi ‘the office 'of the Couity Rétorder of thé Courity of Klamath, Oregon. Notice of sale having.been giving as then required by law and not
165§ thian' a time t['u'axix réquired by law having elapsed after récordation of such notice-of default.‘Seller may sell property at the time and piace of sale
fixed by it in'daid notice of sale, ¢ither as @ whole'or in parcels'and in such order as it may determine, at public auction to the highest bidder.for cash in
1aWfdl money of theé United States, pagable it the time of sale. Séller may postpone sale of all or a portiont of said property by public anncuncement at
such time and place of sale, and from time to time thereafter may postpone’such sale’ by public announcement at the time fixed by the preceding post-
porternent”Seller shall deliver to the purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implied. The
th déed of any maltters'or’ facté' Shall b¢ cdrichisive proof of thie truthfulness thereof. ‘Any person, including Seller or Buyer, may purchase
2 ﬁt;'g"(‘iéddgping‘:ill’ s, fees and expenses of Setler; including tost of the evidence of titic and reasonable attomney’s fees in connection
Cstiall apply the prbceeds of the sale 16 payment 6f the following items in the following order: (1) All sums expénded by Selier
riot, thén répaid ‘with'accriied intérest at'10% per annum; (2) all other sums then secured hereby; (3) and the remainder, if any,
fson o Persorls legally/ éntitled thereto. If thie aforesaid alternative remedyis utilizéd by the Seller and Buyer has paid more than-Fifteen
Percent (15%) of the purchiase price, excliisive of intetest, then in that'event Seller shill be entitled to ‘rétain the Fiftéen Percent (15%) of the purchase
price; eXclusive of intérest, or Seller’s actdal dantagés, whichiever is gréater dnd Buyer shall be’entitled to any rémainder. - Ten
184Buyerand Sellgr.agrethat inthe,eynt Seller cancels Buyer's rights hereunder, Buyer wil, at the option and upon the demand of Sefler, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall opérate as a full release
of 3 Buyer’s obligations hereunder. Buyer and Seller further;agree that in the event Buyer rescinds this agreement through the buyer's right of
rescission,and,Sgller tenders all sums. heretofore paid,back to, buyer yithin ten (10) days of the receipt of said notice of recission, Buyér will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good .and, sufficient Quitclaim Déed to said realty; and this accep-
1ance by.the Seller;shall operate asia full release.of all Buyer’s obligation hereunder. i e
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days afier the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer l’p )gggnglzilgfgefwim the provisions of paragraph 4 hereof, with postage prepaid.
20. Each of the signeqigppies,‘l;grfe‘qf,‘ all,be. deemed,a dupligate original, and this ‘Agreement, s to the benefit of and be-binding upon the
successors and assigns of each of the parties hereto. R A S S
21. This Agreement is made by Seller as Trustee under a' Déclaration’ of Trust and- Buyer's' recourse against Seller shall be limited salely to the
assets of the trust estate and not the assets of Seller in any other capacity: " i* ) 2

22. Developer herein has installed the interior roads in the. Mt. Scott subdivision. Buyer hereby agrees. that neither Developer or Seller has any fur-
ther responsibility in any manner if connection thereyj = At e

23 .1:Developer:shall have: electrical facilities furnished to the-subdivision herein-by. having erected the.necessary electrical power poles to allow a
ygpkygp(py,ﬁpyqr to,said electricity., bx’z Buyer. that Dcyclop&j responsible only for, the furnishing of said electrical power pole to the
subdivjsion and any other fi fi h 3 but not limited to, hook-up charges, monthly fees, membership fees, maintenance
costganithe like shall;be the sole i is further understood and agreed that the electrical facilities required to
‘be fuppished to the;subd

further agreed by Buyer

hed ng Jat  one ‘twenty. (120) days after the last lot in the subdivision.is sold, It is
selating to the subdivision hervip, or the providing.

lier shall rot be obligated in any other mantef in regard to the electrical installation or maintenance
EO P LTI R cired Y
24, Buyer understands and agrees that any a
County of San Francisco, California,

ch time as hercinabove set forth, of said electricity to the subdivision.
Buyer has read and understands:all;of the terms and-provisions stated in this Agregment for. Sale of,Pmpeﬂ;{ hod all sﬁéh tcrm and pm\}.xs{ionshcm
’ O b

i

SRV

only in the appropriate Court in xhe City and/or
of are fully a part of this contract. )

STATE OF OREGON: COUNTY OF KLAMATH : ss.

[RSARE

Filed for record at requestof ______Wynwood Agency, Inc. the 20th day

of __ November AD.,19 95 - at__11:49 o’clock _AM.,, and duly recorded in Vol. Ma5 .
of Deeds . __onPage 31652 .

» . Bemetha G. Letsch, County Clerk
FEE §35.00 _ o By /cmuth?mjﬁeq




