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“TractiNo»1027; iaka’Mt: Scott Pines,
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made By and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; 4 fiatidhat banking assoéiation; as fustee; hereinafter-called} =
; Wlibsé addibsY s Trilsh Degartiiit; 910 Furh Averidks 7t fldor: eattlé Washifigton 98164 and _PENWIS M. CdSAR /1 |
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1. Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, real Iocated in the Courity of Klamath, State of Orego'n,’f,cn
describéd 'as follows: Lot(s);' BIOCk(s) SASTVIS i} i Byt By L O i ZE s 1 s et L B (=]
"M ScottMeadows' Subdivisiofi,

-in‘the County .of Klarﬁ'ath, State of ‘Oregon,
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Your payment schedule

: Meadows' Sut \ | ! 'asper.maprecordedinthe‘%
o officEof thé'County Re’c’olxder of sd iCaunty Recorder of said County; excepting oil, gas'and othier mineral and hydrocarbon substances beneath the
= sufface thereof: Said ‘COnVéyanceishaufpcﬁm:gdefsﬁbjecljf 0 all'conditions;:covehants; restrictions; reservations, easements, rights and rights of way of ; |y
& record or appéaring’in’ thé recorded:tdp of baid tractand specifically the:covenints, conditions:and restrictions set forth in that certain Declaration; § &
% ofiRestrictions Tecorded in the: OfficialiRecords.of Klamath, County;:all of which are.incorporated herein by reference with the same effect as though. | {1
[ sai&Declaratipn,were_fullyfset;,fqnhhereiq:-u N TRty Fa e : . T
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g PERCENTAGE RA Financed » L _ Sale Price
& ™ 0 LThE At of *The dfhoint you will * < - - |* The total cost of your - i
o~ | unt t ; eredit provided thave:paid afier.. - ...~ .| purchase on credit, includi
1 e sereditwill t  you have made all . -your downpayment of
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— - I'want an Itemization. I do notsvastan itemization.

-1 Number of P ‘Rﬁ:@z fis When Payment_sv‘A.rc Due
- Meréh 75995
you pay ot ey, jou '
will not .- ‘/*yhavctopayapcmlty.

onpayment, default, an

ivill:_néit; Py be entitled to a refund of part of the finance charge.
y equired repayment in full before the scheduled date,

/20 “équal monthiy installiments of ‘2 7 & St Dollars or more including interest at
awkdL; percent per annum on,the unpaid balance. Commencing on the A5 dayof _/h AR, 19725 the first instaliment

of said.unpaid principal balance and i

All or any part of the unpaid balance may be
ment in accordance withithe terms herewith is
of shall apply. Under no ciscumstances, however.
3 ;i Buyer shail have the right to pay in advance.

= years. In the event

nterest shall be paid, and on the same day of each monthi th
unpaid:principal balance and interest-have beent paid in full. Interest to begin o accrue on the
prepaid without penalty on the monthly payment

will Buyer be subject to any default, delinquency or similar

ereafter a Jike instaliment shall be paid until the total

.Z'.é ™ day of _FEB 199S
date. The number of years required to cotmplete pay-
of'a late payment, the provisions in Paragraph 17 on the reverse side here-

charges in the event of a late payment.

the unpaid balance of this contract as was hereinabove provided and obtain 2 partial refund of any

prepaid finance charge (interest) which is uneamed as of the date of said prepayment.

7% B Seller:will retain a security interest in the real

«+:.4:Any notice to Buyer may,be given to Buyer at the address stated in
ing by Buyer.
pose:of having

follawiug the sighing of the contr
. ‘ffyou;(_ﬁdhol);é:ce ve a Prope;

Department of Housin

option for'two (2) yéars from the date of signing.

copy of the following: (CHECK WHERE APPL!CABU-:)
» " State of California. Departriierit of Real Estate

’ Subdivision Public Report and Permit’ -

propenty described above, cosisting of a legal title under this
Buyer!s rights hereunder. After acquired property, which becomes affixed as part

Buyer understands and agrees that Buyer shall be fully responsible

any notice mailed to Buyer. Any motices of change of address shall be sent, forthwith by Buyer upon

.. 6. Buyer acknowledges that he has received, read and understood and

contract of sale. subject only to
of said real property, will be subject to said secunty interest.

this Agreement or at any address subsequently delivered to Seller in writ-

lract,m‘Agx:cm‘ch the contract or Agreement of Sale may be

ve's Tty Report prepared pursuant to the rules and regalations of the Office of Inter-State Land Sales Registration, U.S.:
g ‘and Urban, Development. in advance of your signing the con

signed a copy of this Agreement and also received, read and understood a

B/sﬁd;vis;on Public Report
Ce "' Oregon Real Estate Commissioner

“U.S. Housing and Urban Development
State Property Report Notice of Disclaimer

o THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

S Buycr:a'i:kriowlgdge's' thiat he hag received biid read'd copyofit

rescind this transaction. withott any penaliy’or Gbligati within'
less than fourtéen (14) calendar days from the daté of execti
California and thé Califonia Departmer f Real Estate, Nolifi
TIES; 433 Callan , Su fo, Cali
Rescission Rights, i - ; fj;‘

3:.1;,; Buyer has read and understands all of the terms _:mﬁ

and provisions are incorporated hérein by reference and are ful y

“part of this dgréément;”

hé Notice of Rescission Rights whdreby Buyer understands that he is entitled to

g'a?\lcg_dar ‘days from the Hate of execution of this Agreement but not
t by the Buyers hérdin as required by the Lavss of the State of
n'must be made in wijting by notifying MT. SCOTT PROPER-
or ‘telegram on or before the date indicated on said Notice of

reverse side hereof and B

uyer and Seller agree that all such terms

) TICE: See other side for important information. ’
Y LINWIT J 'meaniés? hiereto have execiited this‘A gréément the day and year first above written.
. 9465 .

Buyer

Buyer- "

Buyer

Buyer

sind ¢ rafiag?

WHITE and GREEN: BANK OF CALIFORNIA

X!

CANARY: DEVELOPER

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATION,

.8 national banking assqciation, as Trustee

Ui Yot

Title

Seller

PINK GOLDENROD: BUYER AT TIME OF SIGNING

: BROKER




.8, Real property taxes for the current ﬂél:a‘l‘ eli? ﬂ?lédlﬁgartfstrﬁﬂ Wde&nbédheféhﬂshall’be.‘prorﬁtedm the date of this Agreement.
“promptly pay all guch taxes due'after thedatE*tiéaétt, Hiid Shalt Eeﬁspdﬂlﬁﬁﬁ und sHallfPay Whéd'doe bl future real property mm
'~leyt§s,,prer s<failure to pay such taxe§, an evres hen due, ch of, this cor ltx'ft t, and Sell
- icimedies aVAIaHTg to,pypon demalbpTany Buyer's dbligations; STr A Al 0
= 9, Upon the-pagments ;fullliby Brigen 5f4ll sums due: hereundet and the; sunender tQ‘Sechr of this Agreement forcancellatron, Sell sltall
-7, Trustee]s, Grant«l)eedm‘lt\favor of B yer ¢ convexmg sardzprppe_r\tyto Buyer, free and clear of all liens; an‘d\encumbrances tLt sub;ee 2 )
co"'dltrons. covenants, restnctmns d righits of) 3 wgly ngwof record alon; vyrth all other ~matters specrfied in thrs  Agreement ‘and to all matters -d
_made, caused:or-created by Buyer affecting 1 utle e:eto AtBuyer;s efection’: uyer's expense, Seller’shalt furnish to Buyer'3 policy of-title-
_insurance rssued bya reliable title company showmg title'to said property vested Buye Tee all liens and encumbrances. exceptthosehe’rem-\'

ge9te

Buyer further understands that the property bemg purchased hetem by.Buyendoes not mclud_e the:purc ase of any Oll gas and ot.her rmneral and ~-

- hydrocarbon substances beneath the surface: of said land. However, so-long as Buyer.is ; pecforming hereunder and the contract has not ‘been terminat-

ed;!neither-Setienmorany: personclaiming: frot:Seller shall have the right:to enter.upon the surface of the property sold by Seller to Buyer.for the

* rémoval of, oF exploratidn for, the aforementioned:naturat resources below.the surface of:said land. Upon the payment in full and performance by the .~
Buyer:efititling the Buyer.to:x deed as provrded for-herein;; there shall further appear upon; the face of said deed this waiver of surface entry. . - =

; ld”Buyer ‘shill keéép; preseive and ialtitaiii'said ploperty ifi‘good order and condition; Buyer shall not commit or pérmit waste of said property; and -

Buyer shall comply with all laws, ordinances, regulatrons. covenants condtuons, restnctrons easements, nght and nghts of way nelaung tooraffect- =
ing said property. HEEITTIS MR TP 2

11 Seller-shall have the right at all reasonable times to inspect smd property, and’ Buyer shall allow Seller to inspect the same upon Seller’s request. - {-

uyer shall not declare nprattempt to declare a homestead upon nor select said: property asa homestead nor attempt to record any declarauon of
homestead upon said propéity’s unrlg the term of this Agieement.

13 All 1mprovements made to or placed on: said property by, B‘uyer shall berand ccome apart of satd property Buyer agrees that until payment in
11 has beén’ rpadeor until- Buyer has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreement will kéep Saxd realty free of all liens and bncumbrances donie,:fnade, .caused, or created by him of any kind and nature. Buyer

agre es to pay and. discharge any lieh or encumbrance on said rdalty that is made, done, cauéed or created by him within ten (10) days after such lien . -~
or encumbrance is placed thereon. oo | -

l4 No representatrons agreements or warrantreslxwhether express or rmplted ot herem expressly set forth have been made by Seller to or with
Buyer Buyer ackn’owlddges ‘that no persons have Had nor.now have any authonty to make any representauons agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth hercin and that, if any such representauons, agrcements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of 1o force of ‘effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein-and supersede hereby.

15 Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est rerem without-first obtaining the ‘written consent of. Seller, and any attempt so to do sha.ll be of no force or effect.

16. {Any payments made by- Buyer {0 Séet may e ‘p lted by Seller in payment of o, ort account of any obhgauon or liability of Buyer to Seller.
and the application of. such paynienis by “Séller shall be concluswe upon Buyer. AN . Faie

l7 ll‘ ime is of the essence of this Agreement, and full performnnce by the Buyer of all his obltgauons hereunder is and shall be a condition precedent
0 his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demand \o\f any amounts hetein agréed to be repaid, or (c) in the observance or performance of-any other
obligation hereunder, and any such-default:is-not cored .within forty-five (45) days after receipt by Buyer. of written notice by Seller, then this
Agreement on the part of the parties shall be deem‘ed | automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer is less an fifteen Percent (15%) of the’ purchase price (excluding any interest), the amount paid herein may
be retained by Seile h‘qurdat’ed ‘damages, thé parties agreciig that it would be rmpracttcal and éxtremely difficult to fix such damages. If, in'the
event.the amount paid. by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Ruyer

hatever,  amount remains after etther subtractmg Frfteen Percent (15%) of the purchase pnce, exclustve of interest, or the amount of Seller s actual
amages whrchever is gre ter. ‘
TR I

As an al e m cller; upon d default byBuyc ] payment ot' any mdebtedness sécuired hereby or in performance of any agreement hereun-
der, alt sums secired’ ‘héreby Shall be rmme% ely duc and payable at'the’option of 'Seller. In the event of défault, Seller may execute a written'notice
of such defiilt and.ofits éfection to cause sold the herein described property to-satisfy the obligations hereof and shall cause such notice to;be
recordedl inr'the ofﬁee 'of the'County’ ‘Recorder of the County of Klamath;, Oregon. Notice:of sale having been giving as then required by law and not
lesthan'a tite thén requlred by law havmg ‘elapsed’ after'¥ecordation of such notiée of default.'Séller may:sell property at the:time and place of sale
fn't'ed by'it id noticé of sale, ertheras @ whole ‘or-in parcels‘and in such order as it may determine, at-public auction to the highest bidder foricash in
1AWFAl mohey of the United Statds, payabléiat the time of sale. Seller may postpone sale of all or a‘portion of said property by public anuouncement at
such time and place of sale. and from time to time thereafter may ‘postpone'such sale’ by public:announcement at the time fixed by the preceding-post:
"'n’é t llershi it 'urchaser its'deed ¢onveying the property $o sold, but without any covenant or warranty, express or-implied. The

ny matters or facts’ Shall be coficlusive proof of the' truthifulness thereof. ‘Any person, ‘including Seller or Buyer, may purchase

i iCAftE deductmg 4lf costs) fees and expenses of Seller; inchidirig cast of the evrdence of title and reasonable attorney’s fees in connection

the ”Sel'l-er 'shal! apply the proceeds “of'the'sale t6 payment ' of the followmg items in"the’ following order: (1) All'sums expended by Seller

ndey o the tErm’s hereofr not’ then repard ‘with’ accru d interest at 10% per’ annum *(2) all other sums'then secured hereby; (3) and the remamder, if any,

or perso'ns legdlly entitled thereto. If the ‘aforesaid alternative temédy is titilized by the Seller and Buyer has paid more than Fifteen

(IS%) of the ptlrchase price, )sélusrve of mterest. then in that' event Seller shall be entitled to tetain the Fifteen Percent (15‘%\ nf the pun:hase
pnce. exclisive of interest, or Sellers adtual damages, whichever is greater and Buyer shall be entitled to any rémainder.

LS{,Buye,r)apd Sellsriagree thar in;the event Seller cangels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Seller. execute
in favor of and deliver to Seller, a good and sufficient Qurtclarm Deed to the said realty: and thrs acceptance by Seller shall operate ; as a full release
of all Buyer’s obligations, hereunder. Buyer, and Seller further agree that,in the event Buyer.I rescmds this agreement through the' buyer s right of
resctsston,and Seller, teuders,all SUS. heretofore paid’ back 10 buyer wrtlnn ten (lO) days' f the recerpt of said notice ‘of recission, Buyér will, at the
option and upon the demand of Seller, execute in favor of and deliver to Séller a g sufﬁcrenl Quttclatm Deéed to’said realty. and tlu
tance by the Seller shall operate as:a full release,of all Buyer's obligation hereundes .

19. Buyer and Seller agree that this agreement will become bmdmg upon the Buyer clter two (2) days after the depos ,.m the,U.S. mazl of
notice of acceptance addressed to. lthe Buyes in Jaccordance with the provisions of paragraph 4 hereof with postage prepaid. .

20. Each of the signed.copies, hereof shall, lte deemed B dupﬁmte original, and this’ Agreement shall mure to the beneﬁt of and be bmdmg upon the
successors and assigns of each of the partres héreto.”

21. This Agreement is made by Seller as Trustee under a' Declaration’ of 'l'rust, ‘and: Buyer s recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity. - i.: »

22. Developer herein has installed the jnterior roads in the Mt.. Seott snbdxvrsron. Buyer herel
ther responsibility in any manner in connecuon therethh

23. Developer:shall have: electncal facilities. furmshed to the subdmsxon heremby havmg erected the necessary electrical power poles to allow a

)by, Buyer to said electncrty It is agreed by Buyer that Developgtis responsible only for, the fumnishing of said electrical power pole to the
;Sron and ‘any other Sunhe costs fées.q or charges including. but notln‘mted to, hook-up charges, monthly fees, membership fees, maintenance
costs of the lrke shall be, the sole and exclus ¢ obligation of Buyer herein. It is further understood and agreed that the electrical facilities required to
be {umtshcd 1o the; subdiwslon shall be fiyrnished no latec. than ope hundred and twenty (120) days after the last lot in the subdivision is sold. It is
further agreed by Buyer that Developer ‘and Sefler shall not be obligated in any othier manner in regard to the electrical installation or maintenance
n:laung to the subdw ion herr;m or the provtdmg. at such time as hercinabove set forth. of said electricity to the subdivision.

24, Buyer understands and ngrees ‘that' any and all clarms‘ suits, acuons or, arbrtmhon shall take place valy in the appropeiate Court in the City sadix
County of San Francisco, California.

Buyer has read and understands,all;of the terms-and provisions siated in thts&gmemem forSale et‘hopen) and alt sueh temts and pmnsroos bere-
of are fully a part of this contract. viherrams o e o S L

STATE OF OREGON: COUNTY OF KLAMATH : ss.

o
. &

l} wabt

ﬁ

agrees that neither Developer or Seller has any fur-

Filed for record at request of Wynwood Agency, Inc. the __ 20th day
of __November ~~ AD,1995 at___11:49  o’clock A M., and duly recorded in Vol. _M95 .
of ___. Deeds onPage 31654 .

’ : Bemnewna G. Letsch, County Clerk
FEE $35.00 By




