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- The disclfsure” contame in the'{o ollowing, paragnphé below' aie 1 mred to b"

CTAJth Trustee ahd ' cfédnor it compliance with fedaril Taw ey

... L Seller agrees to sell to Buyer, and Buy T agrees to urcha fmm Sc.llcr, gl’
déteribed ag follbws: Lot(s), Block(s) Y

‘Mt Séott Mésidowd Subdivision, Tract No»1027; nka Mt Sv.ott Pmcs, in the Coumy :of Klamiath, State of Oregon, as pet mop recorded in the

inafter calied Buyer -
adc by 1 THE BANK OF CALIFORNIA NATIONAL ASSO- |
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;Z:)gény lobaw the ?Lgﬁ of Klammh State of Oregon Q

office ‘of the County'Recorder of said County ‘Recorder of 'said‘County, excepting vily gis and other’mineral and hydrocarbon substances beneatir the: —;-
surface thereof. Said! conveyance shalt be ‘made:subject to-all conditions; ‘covenants; restrictions, reservations, easements, nghts and rights of way; of Q)

record or appearitig:in‘the recorded: map6f'said tract dnd!specifically the covériants, conditions and: restrictions set forth in that certain Declaration ¢
of Restrictionsirecorded. in the Official Records of 'Klamath County, all. of w| are mcorporated herem by reference with the same effect as though
said Declamnomwemfully setforth. henem, p RS L .
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PERCENTAGERATE CHARGE Financed -1, Fayments . Sale Price

! THe amicunt jou will | Thetotal cost of your < 7| -
:have paid after.: - purchase on credit, mcludmg i
.|: you have made all your downpayment of -

» ‘Payment'sassc e ue . /
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~.{1-Number of Payments.. ;.. ...

... When Payments Are Due

have to pay a penalty.

be enmled to arefund of part of the finance charge -
i d repaymcm in full before the scheduled date,

2 The unpaid balance sh:ill be'paid in :

.percent per annum,on the unpajd balance. Commcncmg on the &? e~ day, of
of. saxd. unpaid principal balance and interest. shall be ded and on the same  day,0 cach month i 'c installment shall be paid until the total

unp:ud principat balance and interest have-been: paid:in. full Interest 1o begin:to-accrue.on th 2 5 day of 19 7 r-' .
‘All'or:any.part of the unpaid balance:may.be;prepaid: witiiout,penalty on: the ;monthly:payment, datc The number of y£afs required to complete pay-
ment in:accordance with the terms herewith.is ‘_Ld_.l :years..In the event of a late payment, the provisions in Parag 17 on the reverse side here-
of shall: apply. Under:no: cmumslances, however, will Buyer be;subject to any default, delinquency. or similar charges in the event of a laie payment. .
i 1-Buyer:shall have the rightto;pay in advance the.unpaid balance of this.contract as was heremabo\e provided and obtain a partial refund of any
pregaxd finance charge (interest) which is uneamed as ofithe.date of said prepaymem. ot
i 3. Seller.will retain a.security. interest in the real property descnbed ahove, consxstmg of a Iegal title under this contract of sale, subject only to
Buyer s;rights hereunder. After, acqulred property, which | becomes affixed as part of said real propeny. will.be subject to said security interest.

wiir:4h-Any. notice to Buyer may be.given to. Buyer at address smied' in this Agmement or at any address subsequently delivered to Seller in wnl-
mg by Buyer,: Buyer understands and agrees that Buy

shall be. fully responsxble to keep Seller informed of the current address of Buyer for the pur-
poselof havxng ANy notice maxled to Buyer, Any, nouces of change of ad hall be' sent, fonhwnh by Buyer upon said change, certified to the
which’ Buyer s payments are from time to time made. Any and, all
shall be sel:yed either personally or by certified mail, postage’ pnepa:d,
laced in the ma.ll as set forth above. The’ provisions of thxs pamgraph

Dollars or more including interest at
19_F . the first installment

‘return recelpt requested Nom:cil shall,be
sball not apply to Paragraph S hereof,
’5. Yoii (B r) have the ‘opg )

BRI

:  the signing o

B {2 ygu “did'no¢ récéive 4 Propetty Report prepared plrsuanit'to the'

Départment of Housmg and' Urbdn Development in, advancé of your'

‘cahicélied at'your option for twb (2 years ftom (e daté of Signing;
6. Buyer acknowledges that he has received, read and understc

copy'of the ‘following: (CHECK ‘WHERE APPLICABLE)

T &ztaw of California, Deﬁﬁiftm )

ubdivision Publi¢ Réport an Perimit

lek ‘and {égulauons oﬂhe Off ice of Inter-State Land Salm Regnstrauon, U S
1gmng the’ nu-act or Agreement the contmct or Ag:eement of Sale xnay be

sion Pubhc chort
Oregon Real Estate Commissioner
: . .U.S:-Housing and Urban Development - ;..., .. .-

State Property Report Notice.of Disclaimer -

THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE ,
DISCLOSURE REQUIREMENT 'S OF THE FEDERAL TRUTH IN LENDING ACT
py of the Nou e of Resmssxon Rights whereby Buyer understands that he is entitled to

iays from the date of execution of this Agreement but not
the Buyers herein as required by the Laws of the State of
S st be'mide in'Writing by notifying MT. SCOTT PROPER-
]xfomiu 94577, lby nnil or tclcgnm on or before the date indicated on said Netice of

ST TR et sl i T o T T

Buyer has, rc.xd und undersmnds ;\ll of ‘lhc term und pmvmom stated on !hc m\me slde hmot and Buyer and Seller agrec that alf such terms
and provisions arc ‘incorporated hétein’ by reference and are fully a part of this agreement,
. NOTICE: See other side for important information.

N WNESS ‘WHEREOQF; the partiés hereto have execiited this. Agreémient the day and year first above written,

A 4 Serg THE BANK OF CALIFORNIA, o
Hotusa (glang Buyer  NATIONAL ASSOCIATION,
- - e \_} ;;; 8 national banking association, as Trustee
\} - Buyer SN i Lo
" By:
o - - Buyer Y : A A
- Uiw fasaides ;
e R o PR Buyer Title - . Seller
il ¢ :Jhc

WHITE and GREEN: BANK OF CALIFORNIA CANARY DEVELOPER . PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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' d&‘kéél property. taxes for the current iS04l VaaF ReWed agatrst HE 1of ¢ €l ¢ ‘€o the date of this Agree: shall*
pmmp!lyvpa;y;slguqh taxes due after the/ dafé!Heraor, Undlshall BEXbSRGnSIBIE P dnd shAl PRy whesldve all future real property %nm ed
* leyies,Buyer' iluggsto pay sitch.s; esranlevigs, when due, shall e a breach,of this contract, and Sell Juay, at.its opti 1, exercise all
iable To it upon. defa VBiyens 0 YA IDZRA TROTI AV ST i b e 1
Upon the pa fin fullhy N cxeund%%d«messu 1 Se Agreement for, cancellation, Seiler shall exe
G%ngbe Piperty 10 BUYRe fite wnd Slear ofhl lisns andencumbranges\ut syfbj.c"cgﬁ% asements,
conditions, covenaits, restrictions ghis, | YA re'cn&dcglo{l' vtg)l;lg‘ specifiediin this Agreemant afid .,"h“'{’its%;?éf
muads, caysed or created by, Buyer affecting fitle;thereto;, ,.s}iyyferﬁ,,eﬁ%ﬁf?., a Xpense. Sellet-shall rmis 1-BiVer a policy’of aue+\
insurance issued by a reliable title mpany showing titlé to said property vested in B all liens and encumbrances, except those herein-
if} '@Q@QSF.@QHCW‘?) caused or created by Buyer, ' L ‘ o

1 P/t ST DTS S TR WEP O LvE (S . [ < g

{ Buyer further understands that ' g,phréhxseda'l&n by Buyer u\g}es‘npﬁrgqludé\tl\ca plrchase of any oil, gas and other mineral, and

: hyirocdrbon substances-benea id:land. However; so long as:Buyer is performing hereunder and the contract has not been terminat-

7" ed|intitherSeller.nor.any person: laiming from Seller shall-havethe:right 1o enter upon the surface of the property sold by Seller to Buyer for the

rsmoval of; of- éxploration for;the afor tioned:naturaliresources below. the.surface of said land;:Upon the payment in full and performance by the
Buyer ehtitli yer toa:deed-as:providedifor herein; there shall further-appear:upon the face of said deed this waiver of surface entry. .

{ P, préserve’and imiaintain $4id property in good ordes and ‘condition; Bujer statl not commit or permit waste of said property: and

! Buyer shall comply with all laws, ordinances, regulations, covenants, condi ions, restrictions, easements, right and rights of way relating to or affect-

ing said property. AR PP g

Z - 11. Seller shall have the right at aif freasonable times.to inspect said property, add Buyér shall allow Seller to inspect the same upon Seller’s request.
‘= 12, Buyer shall not declare nor dttempt to declare a homsstead upon nor select saidiproperty as a homestead nor attempt to record any declaration of
: homestead upon said propeity diring_the term of this‘Agreerhent, o S i R
T 13.A1 improvements.made. 19 or placed on;said, property.by Buyer shall be.and become alpart of said property. Buyer agrees that until payment in
full has been’ médéé'orﬂumil‘Bnyer Has received written consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreemnént will Kebp said realty. free, of ‘Al Tiens #ind encumbrances done; rriade, caused, or created by him of any kind and nature. Buyer
agrees to, pay, and disthargevany lidn or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or éncum ‘rance‘is‘plzicred‘thqgeoh. i i i '
§4.:No-r eseqtations, agreements g, warra g'_gfi(swhqthcg (;xf)res&or\impliqdbnoﬁl‘lerein?expxe%ly sk forth have been made-by Seller to or with
puychBu ertackitowledges that.lo_persoris have had\fiornow have ﬁny‘z\hththy\t& make any-representations, agreements or.warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if,any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thercof aré of fio Torcé or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. ~
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without-first obtaining thg yri;tep—consgnt qf”Seller, and any attempt so to do shal{ be of no force or effect.
16.; Any-payments madc«b;y‘guyeflltd-s'élléﬁ iy be applied by Seller in. payment.of or on account of any obligation or liability of Buyer to Seller,
and the application of sch payments'bySellegshai b conclusive upon Buyer. SRR T
II7.!Time is of the essence of | lhis,Agreemgmi}ﬁdj_u]J performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and shgqld,,c‘iqu‘ﬁllt made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after derr‘)’hh_q;(‘gf any ami ints hereiir agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any-such:default: is not cured:within Torty-five (45) days after reccipt by Buyer of written notice by Sellet, then this
Agreement on the part of the parties shall be deemed automaticatty:-cancelled and terminated, at Seller’s option; and in the event of such cancellation
where the’amount paid hecrein by’ yer is less than fifteen Pércent (1 5%) of the purchase price (excluding any intercst), the amount paid herein may
be retained by Seller 38 liquidated damagsh! the Fartics agreeing that'it would be impractical and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is.in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever, flmo}xhgg e iﬁez\trr@e\r :,(15}\%;) of t!“?; purchase price, e{gl&ﬂv\e of interest, or the amount of Seller's actual
evi e B L

damages, wh i”

 'al Ve e ; ,'V;payr;l.e“x\fgiof any ifidebtedriess sécured hereby or in performance of any agreement herdin-
dér, afl sums seciited hereby shali imy ‘bayable at thie ‘option SF Sellér In the event of default, Seller may execute a written notice
of suchlefault an@-ofits élection/to cause Yp be:sold tHe herein described property to satisfy. the'obligations hereof and shall cause such notice to be
rééé'rdé’d'iﬁ‘the'6fﬁ¢é‘bf~'g1€\gpuhty‘l_lec'oi‘der of ’thé"Countyioflenmulh.:Oregon'..Nolice of sale:having been giving as then required by law and not
1648 thiri-a’tifrié theit 'réquired by law havinig elapsed-after recardation of such notice of default.'Seller may sell property at the time and place of sale
fixéd byit i'ﬁ's‘a’id’nbiicé’df’s’ale."eith‘qi"as"xi'Whole’or in‘parcels aid in such ordeér as it thay determine, at public auction to the highest bidder for cash in
LW fiit mbhey Of He!Udited Sthis, pay4ble at'thé time of sale. Seller may postpone sale of allor ' portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by pubilic announicement at the time fixed by the preceding post-
Poriefeni” Seller shall delivér to the pire jaser'i onveying the property so sold, but withiut any covenant or warranty, express or implied. The
i ] i of dify ‘matters or facts shall'6é conclusive proofof the'truthfulness'thereof. ' Any person, including Seller or Buyer, may purchase
chl sale: After deducting Al Costs, Fees Hnd expenites of Selicr, including ot of the evidénce of title and reasonable attorney's fees in connection
with the shlé Sé}ig'r“sh I “the procedds of'the 'shle to paymient'of the following:items in the following order: (1)-All sums expended by Seller
iinder th ‘fieteof, ni i tepaid with' dCEicl interest at 109% per-annui; (2) all other'suins then secured hereby; (3) and the remainder, if any,
o, the’ peton Or fersons NG gilly Enitled"thettto! 1 the'aforesaid altérnative remedy is utilized by the Seller and Buyer has paid more than Fifteen
gfifcléﬁglgls%) £ (he purchide price. ex f iritcrest, then in that evéiit Séller shall be enititled to retain the Fifteen Percent (15%) of the purchase

price: 'e';’(‘c'wéi’\’/é)‘d{ initerest, or Seller’s'actial datmages, whichever is greater and Buyer shall be entiléd'to any remainder, - , :
18yBuyxes.and Sellerngree that in the eyent Seller cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed 6 the said realty; ‘and this ceptance by Seller shall operdte as a full release
of ‘:;l!:,Buyer?s_leig@tip@,}hqreur‘lgelr,,guyg; a0d Seller further agree that in, the, event Buyer rescinds this ‘agrecment through' the buyer’s right of
gesoission.and Seller fenders.all sums heretofore paid-back to buyer, within ten (10 days of the receipt of said_notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance;by, the, Seller, shall,operate asia full selease, of all Buyer’s obligation hereunde; L : Cot

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two:(2) days after the deposit in the U.S. mail of
notice of acceptance addresseqigg the ,99;{)@5 ;igrgqgggggt}.c with the provisions of Rz};(aggggh hesﬁqf, with postage prepaid. N

20. Each of the signed.copies dereaf, shall be. s ( ned a dupticate original, and this Agre shall inure to the benefit of and be'binding upon the
successors and assigns of each of thie parties hereto,” ™ S

21. This Agreement is made by Seller as Trustee under a'Déclatatiol’ of Trist;‘and Boyer’s récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any:other‘éapacity. ;: R N

22. Developer herein has installed the interior Toads in the Mt Scott sqbdn‘y;Ts

ther responsibility in any manner @pngnqgg;{pmlhgrq’with Y Sy S

23nDaveloper, shall Ahave.electrical. facilities.furnished to, the: subdivision, herein . Y having erected the necessary electrical power poles to allow a

fook-up by Buyer to said glectricity, It is agreed by, Buyer tvlil_al,,l,)evelobes;"i respon only for the furnishing of said electrical power pole to the
: b)l(l on and any; other fu 0sts, fe 'ch;i_;gps'lg'iclﬁding; b imte k-up chargés, monthly fees, membership fees, maintenance
Gost8(9r;thg-like shall,be the and exclusive obligation 9 Buyer hérein, It is fur derstood and agreed that the electrical facilities required to
befuspished to the, subdivision .ﬁhan;-bc:,.f,ur.m%bes!,!it’;r!a{enmai!ﬂone,.hlmidr d-and tw 20) days after thic last lot in the subdivision is sold, Tt is
further agreed by Buyer that Developer and Seller shall nof be obligated in any other manner in regard to the clectrical installatio nan
Jelating. fo the s‘u]bdms&ogl herein or the providing, at such time as herei bove sct forth, of said electricity to the subdivision. ' o
24 Buyer understands and agrees that‘any and all daif, silits; ac or arbitration s ' only in the appropriate Court in the City and/or
County of San Francisco, California. T SR S e A
Buyer has read and understandsall pf. -Sale of Propenty,
of are fully a part of this contract. ol

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of __Wynwood Agency, Inc ' the _ 20th
of __November AD,19 95 ar_- 11349 ociock —— A M, and duly recorded in V1. M93
"~ of. Deeds::. » on Page :

] . Bernetha G. Letsch, ¢ ,Ol‘xz;y_l Clerk
FEE $35.00 , ' By (a7 SN x litn




