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2780 wneqng oy il STANDARD BORMi-- AGREEMENT FOR SALE OF ROPERTY,::
@ THISAGREBMENT #7 S oR Ry S datld e 12 5 gy o fyof /i b

") made by and between THE BANK OF CALIFORNIA, |
R Sené'g,f»yhbjséfaaqfe's'{«i;fmsiDégsmqfem;f9‘10’-’Founrg*'
ORI ‘é“é’ftéld ./V-M,‘xclgfeof;i Imp anat !
e '”'46‘73\'11‘ i A nlu;zn.-’,gﬁqﬁéu ‘ : ‘ By h" inaft ] L ; R ...’ -
T Jselosure Contéined I TRe TollGWiTE Baldgeaphs beTow are reldied t 56 e by THE BANK OF CALIFORNIA, NATIONAL ASSO- § &
CIATION; a5 Tristee and 4¢ créditbr, i‘n"‘c?ih\blidh@@With’f(’:dém]vla‘Ws’.‘ SRR T e T T ‘ S =
1, Seller agrees to sell to Buyer, and Buycr_'ggrees to purc_&aﬁ(fron;m éelle_r, réal ‘property ‘located in the Courity of Klamath, State of: Oregon, é 9 )

destribed 'as’ fdl!bw‘s’:'?Lot(s);*Blo’ck(s')‘ 2O T Py o Lo : :
in' M. Scott'Meadows Subdivisiohi, Tract'No. 1027, aka-Mt. Scott Pines,lin the County of Klamath, State of Oregon, as per map recorded in the

office of thé'Carity Récordet of $iiid: County Recorder of said County; excepling oil; gas'and other-mineral and hydrocarbon substances beneath the

surfacé theéreof: ‘Said 'céni/eyaﬁce!shau-be-ﬁiade;sixbjecrf to all'conditions; covehants, restrictions; reservations; easements, rights and rights of way. of
record or appeéaring in'thé recorded 'idp of said tract and ‘specifically. the coveniints; conditions and restrictions set forth in that certain Declaration:
of:Restrictions recorded.in.the Official:Records.of Klamath County,:all,of which are incorporated herein by reference with the same effect as though

said,Declaratipn,w'ere,'fuﬂy\seb‘fquh;hereiq;: A Diate i : .

The following disclosures are being made in compliance with the Truth in Lending Act.
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"Your paymént scheduile will be:

-{ i Number of Bayments ..., ., ..
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~| Amountof Payments, , .

When Payments. Are Due
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~have 10 pay a penalty.
: " be entitled to a refund of part of the finance charge.
quired repayment in fuil before the schiediled date,
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2. The unpaid balance shall be pi

in_ XY equal'monthly fostallments bf - ) 35 VR Dollars or more including interest at
:ipercent. per anpum on,the unpaid balance; _Cgmmen,cnjpg,_on,lhq 20 day of May .19 1 S, the first instaliment
npaid principal balance and i terest shall be paid, and.on the same day of each month thereafter aMike installment shall be paid until the total
uripaid principal:balancé! and interest have-been paid-in full. Interest to begin' to accrue on the . SO day of A PAIL s .
All brany:part bf the.unpaid balance may be prepaid:without penalty,on the monthly payment-date. The number of years fequired to complete pay-
mient in accordance: with the terms herewith is - o - iiyears. In the event of a late. payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply. Under no circumstances, however, will,Buyer te subject to any. default, delinquency or similar charges in the event of a late payment.
i 1’ Buyer shall have the right:to pay, in adyance the unpaid,balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaidifinance charge (interest). which is:unearned as of the date of said prepayment., .. .. .

=1 3.8eller-will retain a security. interest in the real.property described above, consisting. of a legal title under this contract of sale, subject only to
Buyer’s rights hereunder. After acquired property.which becomes: affixed as, part of said real property, will be subject to said security interest.
ivs-4Any notice to Buyer may, be.given to.Buyer at the, address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer.understands and agrees that Buyer, shall be fully responsible to keep Seller infonped of the current address of Buyer for the pur-

er;shall be g
hereunder;s|
cemed given,

ich Buyer's payments are from time to time made. Any and all
be served either personally or by certified mail, postage prepaid,
maxl as set forth above. The provisions of this paragraph

oticé to the Seller until midnight of the fourteenth ‘day
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id regilations ‘of the Office of Inter-State Land Salés Registration, U.S.

fecejve'd Property Report prépirei {10 ons of the
Depar of I-foq_sfiriﬁ’a’tidp;@a’g D'ey@:lgf)jan;en_t,vn,. vance of Your's _COftrdCe or Agreement, the contract or Agreement of Sale may be
caneélied'at Your §htio for tve (2) years'from the date of sighisig; » + /o - Pue : S .

.. 6. Buyer acknowledges that he has received, read and understood 'afid s
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Copy of the following:(CHECK WHERE APPLICABLE}.
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G'STATEMENT IS INCONSISTENT WITH THE

, DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

“dcknoWwledges that he' has ‘received’ atid fead ' copy of the Notjce of 'R‘Fsci‘ssion Rights whereby Buyer understands that he is entitled to
ind this fransaction withdue an ) I 3 i : salefidar'ddys from thé date of execution of this Agreement but not
s than fourtéen (14) calendar days ment by the Buyers herein as required by the Laws of the State of
omia and thé Califonia Depart n'mist be made in writing by notifying MT. SCOTT PROPER-
3 Call 0 telegriim on or before the date indicated oo seid Nexice of

w1, BUyer has read and understa all of the te and provisions stated o the reverse side hereof and Buyer and Seller agree that all such terms
and provisions aré incorporated herein by referenée and are fully a'part of this agreement, - ¢
; : ti!.lfonnation.

. NOTICE: See other gide y’ i _
MR 1) 3S" iy %% @ eretd havie executed this Agreemient the dayand yearfirst above written,
¥ A

THE BANK OF CALIFORNIA,
* z . Buyer NATIONAL ASSOCIATION,
L W : "i“fo————ﬁ———};——‘ ;- anational banking iation, as Trustee
. uyer “1c L T N ’ ~

- By:!
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Buyer Title Seller
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WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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o tty taXes"for:t.’hZ-c{rimnrﬁ Y éh'f‘levrédfdgaﬁfst ‘the Tbt‘ dekbnbed héremishﬂl’& protatedit the date of this Agreement(g\g\é?l
y-afl Such taxes due after th ate s iiénéot, ind shall bY résponsibitTorand sialllpiy Whén'de all future real property taxes and similar WY
ley}gs..,prer" Qj‘a}hrrp jto pay su % d levre)s, ,When due, shnlhcousm;um a breach of this contract, and. Seller may, .at its opuon. exercise alf or
of 2
log)
w

remedies. availgblk o jtyppn defanlL of a6y BUyEr s obﬁgguo'n‘ PRI 3 .
9 Uponxthe: ﬁiymenr:m fullby-Rigen d dml sums due:hereunder.and the; surrender to Seller of. tkns:Agreemcm for cancellation, Seller shall execute a ,

Tus{ed:s favorof: uy G i pe Buyer, free and clear of all liens and ¢ncu brances, but su toalbe en

[ . con%%ns%%e%ﬁn sﬁstncho 'B 0\3 %W’}ﬁ;ﬂ n%Bkgf r;g;{g l;;n&wnh; the,rmrmers specifiediin 1?1119 Agreeme g au ma “Jléh
= T made; caused: of created, by‘Buyeq cqting title thereto. AtBuyer's blection and at Buyer’s expense, Seller shall furnish to Buym\'poﬁc\y of title
-3 insurance issued by a reliabie title company showmg title to said propeny vesled m Buyer frée h‘om ‘all liens and encumbrances, except those herem-_
3 X before specified and those done. - made, caused;or.created by. Buyer. )
ﬁ;Buyer further understands that the property being purchased herein by yer ,dm‘,smot meltidp the purghase of any oil, gas and other mineral and =
hydrocarbon substances beneath the surface of said Jand. However; so long as Buyer is performing hereunder and the contract has not been terminat-
ed! néither. Seller.nor:any: personclaitming from; Seller.shall. have the right to enter upon the surface of the property sold by Seller to Buyer for the
5 rémoval of, or explorationfor; the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the. -
3 "’Buycr enutlmg the Buyer to adeed as provrded for: herem. there shall further-appear upon the face of said deed this waiver of surface entry. L
Rt 'Buyer shiall'kédp: préseive afid imairitaiii‘said property in‘good order and condition; Buyer shall not commit or pennit-waste of said property; and-
- r} Buyer shall comply with all laws, ordinances, regulations, covcnanrs condmons, restncuons easemems nght and rights of way relating to or affect- -
*_ ing said property, "

) = {77 {1, Seller shall have the right at all reasonable times to inspect said’ property, and Buyer shall allow Seller to inspect the same upon Scller’s request.

M 72.12. Buyer shall not declare nor attempt to declare a homestead upon nor select smd property as a homestead nor r attempt to rccord any declnrauon of
- hon!xestead upon said properiy. dunng the_term_of this Agrecment ) i ’ .
.—} 13. Al mprovements. made to or pllac ¢l on, said property by Buyer shall be and become a pan of said property. Buyer agrees that until payment in”

a“

|
Livid

:]

A

!_fult ha n madeor until Buyer has jved written consent frO'n Seller, Buyer will:not commit wgste or encumber said realty and during the peri- ;
1 od of greement will keéép said éfree of all hens and encumbrances done, made, ‘caus created by him of any kind and nature. Buyer —

s X{pay and ydischarge any lie umbrance on said realty that is made, done, causWed by him within ten (10) days after such lien
oren ance is plaéed tiereon. :

l4 I\fo‘fé‘ﬁ'éseq(ago agreements.gr-warranties,whefh or € express orlmpired ;_qot herein exE%Sy set {orlh have been made by Seller to or with
i Buyer. Buyer. atkho ?e;l};es hat_nb persons"have‘h'td or now have any Huthotity Yo make afly representations,’ agreements or wartanties, whether
o express or implied, binding upon Seller not expressly’ set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, cach, every and all thercof are of no force or effect. This Agreement is the only aﬂteer\'\em between
Seller and Buyer, and all prior or contemporaneous negotiations arec merged hercin and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein without first obtaining the-written consem of Seller, and any attempt so to do shall be of no force or effect.

16. Any payments made-by Buyer to.Seltef ay be apphed by Seller in payment of or on account of any obligation or liabitity of Buyer to Seller,
and the application oﬁSuchpuymeany gliershall be conclusive upon Buyer. ™~ bl L

17. Time is_of the essence of this Agreemem and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demiand of any' amounts ‘herein‘agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any-such default:is: not cured :within forty five (45) days after receipt by Buyer of written notice by Sellec, then this
Agreement on the part of the parties shall be deemed automatically~cancelled and terminated. at Seller’s option; and in the event of such cancellation
where the amount paid herein by, Buyo.r is less lhan fifteen Percent (15%) of the ‘purchase price (excluding any interest), the amount paid herein may
be retained by Seller as Ilqmda(ed damuges, the parties agreeing that it would be lmpractlcal and extremely difficult to fix such damages. If, in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase pnce exclusive of interest, then Seller shall refund to Buyer

whatever amount remains, afler cither sublracung Brﬂeeu Percenl (15%) of lhe pun.h'lﬁe price, exclu@ne of interest, or the amount of Seller’s actual
damages. whrchever is grezuer -

i .remcdy‘to Seller, upan dcfault By buyer in payment of( any indebtedness secured hereby or in performance of any agrecment hemun-
f 1 d hergb ‘shall be |mmed1 cly due and payable at the option of Seller. In the event of default, Seller may execute a written notice
of such’ dcfault and of its) '?(l‘.cuon 1o cause to"be3old the herein described property to-satisfy the obligations hereof and shall cause such notice 1o be
recordéd Tni the' office of the Couiity Recorder’ of the County of Klamath, Oregon.:Notice of sale having been giving as then required by law and not
1éss than'a (1me ‘then 'requmed by law’ havmg elnpsed after recordationi of such notice of default. Sqler may sell property at the time and place of sale
fixed by it il gaid notice of sale, ¢ittier as o Whole or in parcels and in such order as it may determine, at public auction to the highest bidder for cash in
lawfol money of the United States, pagable at thé time of sale. Sellet may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
ponemenr Ter shall deliver to lhe urchaser its-deed coriveying the property so sold, but without any covenant or warranty, express or implied. The -
recitals in  deed of any mmters ‘or facts sHall be coriclusive proof of the truthfulness thereof. Any gerson, including Seller or Buyer, may purchasc
at su h sale Aﬂer dediicting all'Eosts; fees and expenses;of Seller, including cost of the évidence of title and rcasonable attorney's fees in connection
with e ‘Seller shall upply the proc eds of thé sale to payment'of the followmg items in the following order: (1) All sums expended by Seller
under the terms hereof not ther’ repmd ‘with ‘aecrued interest at 10% per dnnium; (2) all other sums then secured hereby: (3) and the remainder, if any,
to:thé ‘person or persoqs legally enutled‘ thereto. If the ‘dforesaid altemauve remedy is utilized by the Seller and Buyer has paid more than Fifteen
Ve of iritérest, thien in that'évent Sellét shall be entitled to retain the Fifteen Percent (15%) of the purchase

Percent (YS%) of the’ purehase price,’ éxc
price; exclusive of interest, or Seller’s aétaal' damages, whichever is gréater ahd Bayer shall be entitled to any remainder.

18:Byyer.and Selleragrge that inthe event, Seller cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Scller, execute
in favor of and deliver to'Seller, a good and sufficient Quitclaim Deed to the said realty; and lhrs acceptanee by Seller shail operate as a full release
of z;ll Buyer s gbligations, hereundey. Buyer and Seller. fugther;agree that in the event Buyer, Tescinds’ this agreement through the buyer's right of
rescission and. Selle, tenders, all sums heretofore pzud back to ‘buyer within ten \10) days of the Teceipt of said notice of recission, Buyer will, at the
option and upon the demand of Selier, execute in favor of and deliver to Seller a good and, sufficient Quitclaim Deed to said reulty and this accep-
tance by the Seller.shall operate as a full release of all Buyer’s gbligation hereunder,..: | .
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller No 2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer in ;accordan with the provisions of paragraph 4 hereof, wrlh postage prepaid. ~

20. Each of the signed copies ] her of sh.',\ll be emed a dup lczue original, and this Agreemen hall inure to the benefit of and S binding upon the
successors and assigns of each of the parties hereto.

: 21. This Agreement is made by Seller as Trustee under a’'Declaration'of Trust, and Buyer s recour;c against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity: -

22. Developer herein has installed the ,mrenor roads in the Mt Scott MlblelSIOﬂ B 'ycr hercby agrees that neither Developer or Seller has any fur-
ther responsibility in any manner-ij m connecnon lhere\fmh s
23.: Developer:shall have: electrical, fucnlmes furnished to the subdr
hook sup by, Buyer to said electrici y. IUis,
wbdi ision und any, olher funhcr s, fo
eqats s the ljke shall be.the,
be [umrshu.;illo thc.wbdrvmon, shall be, d
further agreed by Buyer that Developer: and Seller s .ll ot b«. ubhg.ucd in xmy ‘othér mariner in mg\rd to the elcclmal mxnll.mon ar mmmenancc
r:.lmmy, o lhe subdnvmon herctp or lhc pmwdm_s,. at mgh time ash hereinabove set forth, of said electricity to the subdivisien.

24. Buyer undersmnds and agrees that’ any and afl claiins, suxls\ Actions or, ru*hltmhon shul! take place anly in lhe appmpn:ue Court i in the Cuy and/or
County of San Francisco, California. ’ :
Buyer has read and understands;ali;of:the: terms and proyisions stated in,this Agreemenx for Sal«. of Pm S
of are fully a part of this contract. ) ) w0

STATE OF OREGON: COUNTY OF KLAMATH ss.

sion hen.m by havmg erected rhe necessary electrical power poles to allow a
eed by, Buyer that Developc?s\responslble only for the fumnishing of said electrical power poIe to the
r charge; mcludmg. but no ted to, hook- up chnrges momhly fees, membershlp fees, mamtenance

.\and al\suc \\lerms ang provrsrons here-

o

Filed for record at request of Wynwood Agency, Inc the 20th day
of __November AD.,19_95 at__11:49 o’clock A M, and duly recordedin Vol. __M95
) of ‘Deeds onPage 31662

: ‘ Bernetha G. Letsch, Cqunty Clerk
FEE $35.00 By _ﬁamz‘ﬁﬁ__ﬂ:)&.éﬁh_____




