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 the foi owing palfdg aphs belowy ired to ’ ANK OF CALIFORNIA ’\‘—\TIONAL ASSO-
for. an cdmplianffe with'fedefal laws: - 7 "
- Seller agrees to sell to Buyer, and Euyer a,
descnbcd’as’ follows: Lot(s), Block(s)’ s T
in' Mt Séott’ Meadows' Subdmsxon Tract'No. ‘1027 aku Mt. Scott Pmcs in the Coumy of Klamalh State of Oregon, as per map recorded in the

<

=
affer called Buye: g

"R

rees o g r;zasc from Seller rcal‘propcrty’located in the Coumy of Klama!h State of Oregon,

‘FSTQIB 659

office of the' County Recorder of said Caunty Recorder of said County; excepting oil.. -gas ‘and other mineral and hydrocarbon. substances beneath the
surfacé thereof. Said ‘conveyance shallibe'thade sibject to all-conditions, covenants; restrictions; reservations, eascments, tights and nghls of way of
record or appeéaring in the recorded ‘map of said tract and ‘specifically the coventints, conditions and restrictions set forth in that certain Declaration:
of:Restrictions recorded in.the Official:Records.of Klamath Coumy. all of which are. mcorporated hercin by reference with the same effect as though.
said Declaration were fully set forth hergin.7 .in., 1o it .
The followmg disclosures are bemg made in comphance wnh !he Trulh Lendmg ‘Act.
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1| HANNUAL - | FINANCE 1 innon frAmOUnt. - e dns nea doos | Totaly
PERCENTAGL RATE CHARGE Financed L .Sale Price, .. o
- THE dtouhe of - 2o FiThe atfount vou will - |- The'total cost of your .
o] - credit provided! . ‘have paid affer. | purchase on credit, mcludmg
.| -to youoron , you have made all . your dmmpaymcnl of |
' y0ur bchulf paymcnls as schedu]cd : ’ N
s ,Z&M _M
i — -
o —~ iy
s2O/FY FO.

Q rcccxvc'a

M A HY]
1 want an Itemization. I dq not wnnl an n:mlzuuon .

108 e ol 11 },n/ Al 1t
Your paymcnt {ichedule will be: o

i-Number of Payments 1.y - .

o

When Paymems Are Due

/a’f /WZS

QC your, C(Jl'l

; d 3
s and prep.lymcnl refuids and pcrﬁnlueé

IR

2 Thc unpald balance shati be pald mz Z& Lqual momhly lnstallmcnls oﬁl / S 7 /‘/ CJ 4 i Dbilars or mbre_ including interest at

£{__. percent per,anpum on the, unpaid balance, Commencing on. the ___A_fi___ day of 19 zi'. the first installment
of said, unpaxd principal balance and interest shall be p;ur.f and:on, the same day,of each month fipfeat S?ﬂ;e installmeny shall be paid umi‘l,q\e total

uripaid principal balance andiinterest have-been! pmd in full.- Inlerest to begm to accrue on the day, of Coa 197

All br:any. part of the unpaid balance may-be pre diwithout penalty on the monthly payment date. The number of y& required to complete pay-
ment inacéordance with'the terms herewith is i years. In the event of a late payment, the provisions in Paragragh 17 on the reverse side here-
of shall apply./Under no circumstances, however, wrll Buyer,be subject to any.default, delinquency or similar charges in the event of a late payment.
... v+ Buyer shall have. the-right to pay: in advance.the unpaid balance of this contract as was hereinabove provided and obtain 2 partial refund of any
prepald finance charge! (interest)which is; uneaned as of the date of said prepayment, . ..,

Lot 3: Seller-will retain a security interest in. the real property described abave, consisting of a legal mle under this contract of sale, sub]ect only to
Buyens rights hereunder. After acquired property,which becomes affixed as;part of said real property, will be subject to said security interest, :
. +iv4:Any notice,to Buyer may be given to Buyer at the address stated in, this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer..Buyer understands and agrees thay, Buyer. shall be fully responsible to. keep Seller informed of the current address of Buyer for the pur-
posg::of having any, notice mailed,to Buyer. -Any notices, of. chunge of .address. shall. be 'sent, forthwith by Buyer upon said change, certified to the
addressof :Seller, hexein., Noti seller; shall.he givenonly at. the addrcss at which Buyer's. payments. are from time to time made. Any and all
notices or, demands provided,or perrmtted h in.witi ; ll‘be served either pcrsonally or by certified mail, postage prepaid,
return receipt requested. Notice ;sh in lhe mml as set forth above, The provisions of this paragmph
shull not apply go Pamgraph 5 .

13, 'You (Buyer)

of, .
optlon'to' ‘cahcel your cont
f contraet or .;(gree‘mchi i,

u; it to the rules ‘and regulat!ons of the Ofﬁce of lnler-Statr, L:md Sa]es Regrstranon U S
art F ng an advance of )‘0u k mng the contra ‘or Agreement the contract or Agreement of Sale may be

cancelled 'at your option for two (2) yedrs from ihe daté of Signirig: * o

. .. 6. Buyer acknowledges that he has received, read and underst

copy of the following: (CHECKIWHERE APPLICABLE) i

Subdnvnsxon Piblic Report

& i Oregon Real Estate Commxssroner

ifornia, e
' Public Report and Pérmii
il or ules bonani ol Bade cdiR nee, 1,U.S: Housing.and Urban Deyelopment . : ..
State Property Report Notice of:Disclaimer: .

¥ "PHE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE
. DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

Buyer acknowled es thal hc has 'n:cewed and read‘u cupy ofthe Nptice of Resmssron Rrghts w hereby Buyer undcrstands thathe is enutled to

XA - B

NI

0

Wi
& date of execu‘uo bf this Agiee 'enl by the Buyers herem as required by the Laws of the State of
al Ffs;at Nb{iﬁ ] y ,sxon must be made in Writing by notifying MT. SCOTT PROPER-
i r telegmm on or before the date indicated on said Noucc of

d this
e 'tbar!x fourteen (1‘4)' ale"danld’nys
California’ and the Cz\hfonr Depart
TIESL 33, C i

30

,Buyer has read nnd undem'mds all of the terrm and provisions stated on \he mveme sxde hercof and Buyer and Seller agree that all such terms
and prowsrons are mcorpormcd hdreimpy referenée and arc Tally 4 part of this agrecment.
1 ortant information,

ed this Agréemient the day and year first above written.

, THE BANK OF CALIFORNIA,
d Buyer  NATIONAL ASSOCIATION,

= ,,a.nat!onal,banldn\gﬁjit\i:\ria Trustee
, . ) p uyer < T T A
3 — : .Vt By ,Q/Q,Q»
. : . . LE i h . Bi \ i
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Buyer Tide S Seller
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WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




; Régl properry taxes for the current ﬁscéﬁﬁf ‘l éd'fdéam’st'ﬂtg desbﬁbéd eréint sh%ll"b"é'!i)’mratedlto the date of thit Agreemen

! promptly pay_all such taxes due after the' da{bqfr'é?éb(f *Hrid 'shall lSKrésponhbl&ﬁf‘and sHallpay GWhen'dte Bl future real property
le‘(;es,,‘Buyer s | m%" A : : f, this, conty d Sell !

: ;mcdles,avaﬂab it : " : :

Lheps_aud encumbrances, but subject to ali ease;
peti fied 31, Agree ent and to all

B Buyer further understands that the property bemg purchased herem by Buyer doesnot include the purchase of any orl gas and ot.hen mmexal and
~, . hydrocarbon substances beneat.h the surface: of said:land. However, soilong as: Buyer is performing hereunder and the contract has not been terminat-
~_edineither:Seller.nor:any persontcl_mmmg from:Seller:shail have the right to enter upon the surface of the property sold by Seller to Buyer for the
" 'removal of,-orexplorationfor, the aforementioned natural resources.below. the surface of said land. Upon the payment in full and performance by the
" Buyerentitling the: Buyer to adeed as provrded for herein; there shall further appear upon the face of said deed this waiver of surface entry. .
S 16: Biiyer shall'kedp; preteive arid atithin'said property in‘good order and condition; Buyer shall not commit or permit waste of said property; and
: Buyer shall comply with all laws, ordinances, regulattons, covenants condrtrons restrictions, easements nght and rights of way relating to or affect-
ing. said property. i b ‘
: 1 1. Seller shall-have the right at-all reasonable times to inspect sard property, and Buyer shall allow Seller to inspect the same upon Seller’s request.

12 Buyer shall not declare nor: uttempt to declare a homestead upon nor select said: propeny asa homestead nor attempt to record any declaranon of
homestead upon said propérty’ dunng the term of this’ Agreement

13. All improvements. made to.or placed on; said property by-Buyer shall be and become a part of satd property Buyer agrees that until paymem in
full has been’ made or-until Buyer hps received written consent from Seller, Buyer will:not commit waste or-encumber said realty and during the peri-
od of this Agréemenit Will Keep said realty free of all liéns and encumbrances doneg, inade, caused, or created by him of any kind and nature. Buyer

agrees to pay and discharge any lien or encumbrance on said realty that is made, doné, caused or created by him w1th1n ten (10) days after such lien
or encumbrance is'placed thereon. |

14. No representanons\agreements or wanmues,~whemer express or.implied, not, herein cxpressly set forth have been made by Seller to or with
Buyer. Buyer. acknowledges'thiat no persbns have Yiad not now have any. -1uthonty to ‘make any- representauons _agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agrcement or any right, title, or inter-
est herein without first-obtaining- the wntten consent of Seller, and any. attempt so to do shall be of no force or effect.

16. Any payments-made-by- Buyer to Seller may. be ap lied by Seller in payment of or on account of any obligation or liability of Buyer to Seller,
and, the application of sich payments by Seller shalt:b¢. Sonclusrvc upon Buyer. * -

17. Time is of the essence of this Agreement, and full perfr}rmancc by the Buyer of all his obhgauons hércundcr is and shall be a condmon precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demiand of dny dmotints hicrein-agreed to be repaid, or (¢) in the observance or performance of any other
obligation hercunder, and any such default:is not cured :within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part of the parties shall be deemed automatically cancelled and terminated, at Seller’s option; and in the event of such cancellation
where ‘the amount paid ern by Buyer is less than fifteen Percent (15%) of the’ purchase price (excluding any interest), the amount paid herein may
be retained by Seller as hqurdate damages, the parties agteeing that it would be" 1mpracucal and extremely difficult to fix such damages. If, in the
event the amount paid. by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer

whatever, amount remams after etther subtracting Flfteen Percent (15%) of the purchase pnce, excluswe of interest, or the amount of Seller’s actual
damages whrch er ié greater “ SN ‘ ’

i 1ve remedy to Seller, upon defaul 3 Buyer in payment of any- mdebledness secured hereby orin performance of any agreement hereun-
dér’all sum sectired hereby ‘SHall be mmedtately dué and payable at’the’ opnon of Seller. In the event of default, Seller may execute a written notice
of such defanlt.and-of its &léction'to cause 16 be sold the herein described property to satisfy the obligations hereof and shall cause such notice to be
recorded in ‘the office 'of the 'County Recorder of the County of Klamath; Oregon: Notice of sale having been giving as then required by law and not
s a‘tite ther! requtred by law' havmg elapsed ‘after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed by'tt in saxd notice of- 9ale etther as a whiole ‘or in parcéls and ifi suchiorder as'it may-detérmine, at public auction to the highest bidder for cash in
1awhil money of the Unitéd Statss, |pidyable at the time of sale. Seller may postpone sale of all or a'portion of said property by public announcement at
suclg time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-
¢ fhent ’Seller shall deli r Hé urchaser its: deed conveymg the | property so sold, but wnhout any covenant or warranty, express or implied. The
recrtuls in's ¥ y
it 'such sal fer dedtic ing’ Al costs, fees and’ cxpens’es of Seiler; mcludlng tost of the' cvxdence of utle and reasonable attornéy's fees in connection
vith the ale, Seller’ shal‘l apply‘the proceeds of the'sdlc to payment of the’ followmg items in the following order: (1) All sums expended by Seller
_tlrms hereof ‘nott ’repard ‘with ‘acéried mterest at’'10% per anniim; (2) all other sums then secured hereby; (3) and the remainder, if any,
rSon of é ( reto" If the aforesald altematlve remedy is utilized by the Seller and Buyer has paid more than Fifteen
L (IS%) of the purchase price, ex iré in that'event Seller shall be éntitled to retain the Fifteen Percent (15%) of the purchase
~exclusive of interést, or Seller’s actdal damages, Whickiever 1§ greitér and Buyer shall be entitled to any remainder.
18, Buyer,and Seller;agree that.in.the event,Seller cancels Buyer's rights hereunder, Buyer,will, at the .option and upon the demand of Seller, execute
in favor of and deliver to Seller, a good and sufficient Qurtclarm ‘Deed to the said realty, and tlus acceptance by Seller, sha]l operate as a full release
of all.Buyer)s obligations, hereunder., Buyer,and Seller, further: agree that in the event Buyer, rescmds this’ agreement through the ‘buyer’s nght of
rescission and, Seller, tenders ¢ all sums heretofore P ‘d,back to, buyer w1tbm ten (10) days of the | recerpt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execuie in favor of and deliver to Seller a good and. sufﬁcrent Qurtclaxm Deed to said realty; and this : accep-
tance by the Seller shall operate as a full release of all Buyer’s, oblxgatron hereunder.. . -
19. Buyer and Seller agrec that this agreement will become bmdmg upon the Buyer and Seller two (2) days after. the deposit in the U S marl of
notice of acceptance addressed to the Buyer in accordance with the provisions of paragraph 4 hereof with postage prepaid.
20. Each of the srgned copies; hereof shall;be deenied duphcate original, and this Agreem nt all inure to the beneﬁt of and be bmdxng upon the
successors and assigns of each of the parties hereto.” ’

21. This Agreement is made by Seller as Trustee under a Declaratron of Trust; and Buyer s recourse agamst Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacrty 1

22. Developer herein has installed the m}epor roads in; the Mt Scott sub \ 3 here 0y agrees that neither Developer or Sellér has any fur-
ther responsibility in any manner in connectron therewtth . ; .

23.i Developer;shall have; electncal fncrlmes fumtshed to.the subdivision hcrem by, havmg erected the necessary clectrical power poles to aliow a

hook—uplbyrBuyer tq,said electncrty It is agreed by, Buyer that Developer ‘is responsibe only for the fumnshmg of said electrical power pole to the

sybdi d,any; other urth oI COStS _’f charges |ncludmg. bat not lmuted to, hook-up charges, monthly fees, membership fees, mainténance

the like shal.l be.thie,sole and exclus gation of Buyer herem 1t is further understood and agreed that the electrical facilities required to

shed tp the's i h: "., f o.]ater than one hundred and twenty (l 20) days after the. last Jot in the subdivision is sold. It is

further agreed by Buye that Developer ‘and Seller shall not be oblrgated i any other manner in Tegard to the electrical installation or mamtenanee
relatlntho the subdwrsron herem or the provxdrng, at such time as hereinabove set fonh. ol‘ said electncrty to the subdivision.

24, Buyer understands and agrees thatg'nv and all clarms, surts i on s \ ll tak place onlv in the appmpnate Court in the Clry and/or
County of San Francisco, California. e o '

Buyer has read and understandsli;of; the-terms and provisions stated in; tlus Agreement of Propcny. and all sueh terms and provrs ¢ ns here-

of are fully a part of this contract.
STATE OF OREGON: COUNTY OF KLAMATH : ss.

iy

Filed for record at request of Wynwood Agency, Inc. the _20th day
of November AD,19_95 at__11:49 o'clock - AM., and duly recorded in Vol. _ 93 .
' of Deeds on Page 31664 .
Bemetha G. Letsch County Clerk

FEE  $35.00 v By __(Bain e 2T ”Lcu (Cen




