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'. "focated’in the County of Klamath, State of Oregon, L\

cribéd 45 fOIldwsrlLot(s);’Bldck(s)) B2 5 Yol (T ) A
Mt ott- Meadovs Subdivisidh"’TmcthQ.A 1027; nes, in:the Coun math, » 45 per map recarded in the NGy
dfﬁ‘cé’bf-thevcodnty Recorder of said County Recorder of said County, excepting oil, gas'and other mineral and hydrocarbon substances beneath the V\
sffacé théreof, Said ’conjieyang:éfshgxl_l 1 su conditions, 'covehnms;tmsuictions,wresewations, asements, rights and rights of way of

péari i nd specifically the covenints, conditions. and Testrictions set forth in that certain Declaration T

orded in the Official:Records, of :allof which are incoiporated herein by reference with the same effect ag though my

an were fully set forth hereins, ..., .. . Ry e Lo g
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£ Tave to pay a penalty. .

% crititled to a refund of part of the finance charge.
fepz_s’ymcnﬁ_in full before the scheduled date, i

Dollars or more including interest at

€1 annum on.the unpaid balanc ) : —— 3 dayof QY 9 » the first installment
icipal balance and intey h paid, and.on, ¢ day, of each month thereafter 4 Jike insta ment shall be paid until the totaj

ce!andiinterest have-beenigaid in- :to.begin to S day.of. A~ L1995

unpaid balance may be prepaidiwithout penalty o monthly payment date, The number of years required to complete pay-

ordance: with: the terms herewith is ..., ears. In-the event of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply.; Under no circumstances, howeyer, will:Buyer be subject to any,_defau,lt,,delinqucncy,or similar charges in the eventof a
i zr-Buyer shall have. the. right to-pay. in advance. the unpaid, balance of this ‘contract as was hercinabove provided and obtain a partial

rge (interest):which is, unearned as, of the prepaymex‘lt, e L
i ity i ¢, COns ting of a legal title under this contract of sale, subject only to
will be subject to said security interest.

dress subsequently delivered to Seller in writ-

d of the current address of Buyer for the pur-

er upon said change, certified to the

from time to time made. Any and all

her personally or by certified mail, postage prepaid;

as set forth abové.'_’,l,hewprovisionvs of this paragraph

shall not apply 10 Par. raph 3 b S g L R L :
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and provisions are incorporated heferh by're Lt o S
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8. Real property taxes for the current fis64F CaF Wb difaliist (hE 15 deCibéd HebtilsHall'BE i6kiteith the date of this Agreemef

promptly pay all such taxes due after the/ds BIHERebE, Hnd shall &%ﬁﬁﬁl&f&%dsﬁaﬂ$@@vh&i%ﬂl future real properfy taxes
leyies, Buyer'faifure 10 pay su X6 ‘Fiild levies, when dyp, stiall constitute a breach of, this Fontract, and Seller may, at.its option, exercise af
et REIUI 1 4)ipon eyl o any Bijer's Oblgations. v : A Ly
inffull byrBuyéEof gl sums tue:hereunder and the surrender to:Seller. of this Apgreement for tion, Seller shall execute a

LDfé‘j i favor of Buyet conveying saidiproperty to dew?f,r@;ndcl? ofalllig ps,andencumbmnéds;-bp; subject to-all easements,

et My Vo LN t >

» Covenants, Testrictions and rig Y'}waf-(g‘-t?rd; i\loﬂ ith all. other matters specified in this' Agriément and 16 a1l Tisttets.dons. -
efo; At Buyel's cldetio 3

- made, caysed:or-ereated by Buyet affeating title thereio; At Buyer's eldctio d 3t Boyer's expense, Seller shall fumish 16 Buyet-a policyof titic
"--insurance issued by a reliable title company showing title to said property vested in' Buyer free from all liens and encumbrances, except those hersin.
. before specified and those done, ade, caused orcreated by Buyer, L B R

7 Buyer further understands that the property being purchasy dyherein by Buyer does hg(include"(hc:puq:bmc of any oil, gas and other minerat and
“ >~ hydrocdrbbn:substances beneath the surface of said.land. owever, so:long as Buyer is performing hercunder and the contract has not been terminat-
"/ ed,! niéither. Seller:nor-any personiclaiming; from: Seller. shall. have the right to enter-upon the surface of the property sold by Seller to Buyer for the
removal bf, of exploration.for; the aforementioned natural resources:below.the surface of said land. Upon the payment in full and performance by the
.. Buyerientitling the Buyerto:irdeed as provided forherein, there shall further appear upon the face of said deed this waiver of surface entry.
< |10 Bityer shall keép; preserve and niaintaiii siid property ifi' godd order 'and condition; Buyer shall not commit or permit waste of said property: and
. Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. R
» &11. Selier-shall-have the right at ali reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
bad PR Buyer shall not declare nor attempt to declare a homestegd ixpon nor select said property as a homestead nor attempt to record any declaration of

~mb0mestead upon said property diiring_ the term of this Agreement.

o 13.A1 improvements made to.or Placed on said property by Buyer shall be and become a part of said property. Buyer agrees that until payment in
;\qullfhns been'made or until-Buyer has received written ‘conserit from Seller, Buyer wiil not commit waste or encumber said realty and during the peri-
* wod of this Agréement-will keep said realty free of all liens aiid encumbrances done,;'made, ‘caused, or created by him of any kind and nature, Buyer
* agrees to pay and discharge any lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or efncumbmp‘ce is placed thereon. ; ! :
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14. No réﬁreﬁéntatipnq;\q' ements or eva\x'}anﬁjesj whether exp'ress or ifnmied,\qql herein expresély setforth have beén made by Seller to or with
Buyer. Buyer ac‘knﬁ'wlécf?%a( o persons have-had'nok now have any ‘atithbrity. 1o ‘make any representations, agreements.or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no forcé or effect. This Agreement is the only agreement between
§eller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. -

15. Until all sums due under this agreement have, beep paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title. or inter-
est herein-without first-obtaining the—writte'p-tonsenf bf?léclller, and any attempt so to do shall be of no force or effect. )

16.}Any-payments made by Buyer to Sellér fiia “applicd.by Seller.in payment of or on account of any obligation or liability of Buyer to Seller,

and Yhe dpplication of sich payments by Seller s83)l be conclusive upon‘Buyer. 27 415 ) Sy

17. Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hercunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demaind of any amounts herein agreed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any such default:is noi"ciired .within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agregmqnt,on the part of the parties shall be deemegd automatically cancelled and te:

wherethe amount paid herein by Buyer is less'than fifteen Perc the

be retained by Selféf as liquidated damages, the parties ag

; g e o AN . ‘ ‘
mative remedy t er, upon dc}aﬁ'f_t\‘l_iy Buyer i payent of any indebiedriess sécured hereby of in performance of any agreement héreun-

_all sums secuired b by’ be'immediately due ‘and payable at'the option of Seller. In the event of default, Seller may execute a written notice
of such* default and of itselection 14 cadse to be sold the herein described property. to satisfy the obligations hereof and shall cause such notice to be
recorded iri‘the ‘officé'of the Cotritty Recorder of the County of Klamath, Oregon.:Notice of sale having been giving as then required by law and not

less than' a tirfte theérr reéquired ‘by law having elapsed after recordation of such notice of defaultl Seller may. sell property at the time and place of sale

ﬁx'g'd' by it ifi'said notice of shlé, eitlier as 2 whole ot in’ parcels and in such order as it may determine, at public auction to the highest bidder for cash in
IaWHAY money of the United States, payable it the time of sale. Seller may postpone sale of all or a portion of said property by public announcement at
such gi_mg and place of sale, and from time to time thereafter may postpone such sale by public announcement at the time fixed by the preceding post-

ponefent. Seller shall defiver to the piirchiaser ifs deed ¢onveying the property so sold, but Wwithout any covenant or warranty, express or implied. The

ch deed of ahy matters 6r facts shall be conchisive proof of the truthifulness thereof. Any person, including Seller or Buyer, may purchase

t ale. After deduicting all costs, fees and expenses of Saller; including cost of the eviderice of title and reasonable attorney’s fees in connection

¢ sale,” Seller shiall apply the procéeds of the sale fo payment of the following itéms in the following order: (1) All sums expended by Seller

under the férms e el fepaid With atcried interést at'10% per annum; (2) all other sums then secured hereby: (3) and the remainder, if any,

: STSOn. O | legally e;igitled'théi-éto. If the 'aforesaid'altemativc remedy is utilized by the Seller and Buyer has paid more than Fifteen

purchase price, exclusive of interest, then in that event Séller shall be entitled to retain the Fifteen Percent (159%) of the purchase

rest, or Sellers actual damages, whichever is greater and Buyer shall be entitled to any remainder. : o

"18; Buyer,and Selleragree that jn the event Seller cancels Buyer's rights hereunder, Buyer.will, at the option and upon the demand of Seller, execute

in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this acceptance by Seller shall operate as a full release

of all Buyers obligations, hereunder, Buyer, and Seller further;agree that jn the event Buyer. rescinds this agreement throtigh the buyer’s'right of

vescission and. Seller. tenders,all sums.heretofore paid back to.buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the

option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quitclaim Deed to said realty; and this accep-

fance by:the Sefler.shall aperate as a full release of 21l Buyer’s obligation hereunder.. - , ... . i o ‘ '

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days after the deposit in the U.,S. mail of

notice of acceptance addressed to the Buyer in accordance.with the provisions of paragraph 4 hercof, Wwith postage prepaid. .
20. Each of the signed.copics here shall;be deemed a duplicate original, and this Agreement shall inure to the benefit of and be binding upon the
successors and assigns of each of the parties hereto, - e

21. This Agreement is made by Seller as Trustee under a’' Declarationof ‘Trist, 'and Buyer's’ recourse against Seller shall be limited solely to the

assets of the trust estate and not the assets of Seller in any other capacity. - PR R

22. Developer hercin has installed the, inferjor roads i the Mt, Scott subiivision, Buyer hercby agrecs that néither Déveloper or Seller has any fur-
ther responsibility in any mannerin connection therewith., , ., ., , el e
23. Developershall have electdical fucilities furnished to.the subdivision herein by. having erected the ne

cessary electrical power poles to allow a
- It is agreed by Buyer that Devgloper is responsible only for the fumishing of said electrical power pole to the
fees or charges including, but not limited to, hook-up charges, monthly fees, membership fees. maintenance
' on of Buyér herein, It is further understood and agreed that the electrical facilities required to
) ( id uwenty (120) days after the last Iot in the subdivision is sold. It is
gated in any other marner in regard to the electrical installation or mais nance

viding, at such time as h ereinabove set forth, of said electricity to the subdivision, ’

5/ to the subdivision hercin or the providing. at such ty rein °t forth, of said e :

24. Buyer understands ‘and agrecs that any and all cldims, sui s actions or arbitration shall ke place oaly in the gppropriate Court in the City and
County of San Francisco, California. R R, L e ) it
Buyer has read and understands,all:of.the. terms aud provisions stated in this Agreement for Sale of Property, and all such terms and provisions here-

of are fully a part of this contract, e ~o
STATE OF OREGON: COUNTY OF KLAMATH ; ss.

Filed for record at request of ¥, Inc - the 20th day

of __November AD,19_95  a 11:49 o’clock A M., and duly recorded in Vol. M95 .
of Deeds onPage 31666 .
. Bemnetha G. Letsch, County Clerk
FEE $35.00 By _((Briss?ts Dpee Dbeq
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