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U S A GREEMENT 6 SR Res B Gt the 1ot © orf T T - y ;
made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION; 4 fistlofial binking dssociation; 4§ Toiste
Sellér’wh‘ose address‘ 1s TrustDépaﬂmenu 9 lO Fourlh 'A enue Tt floor; Seattls Wash glon 98164 and - L {Of
' whidse ddnieg'is S-S L8 M-rlkr .r-'.-.'.i,.:'.ilf ’

W SSP/ (e P25 ' hereinaftér called Buyer. ¢ -
adé’ by THE B ANK OF CALlFORNlA NATIONAL ASSO- <
)

9 .. The" dxsclosure ontained wing pa j-are refjlifed to e
z CIATION, 43 Tristée and ‘s cteditor, in complmnce with federal laws 27
- 1. Seller agrees to sell to Buyer, and Buy T a e from Selle
7 wodeseribed a8 fo]lows"Lot(s) Block(s) BN L)/ v a0 il Ik :
"%y Mt Scott' Meadows Subdivisioh, Tract No. i 1: Scott I’fr?e'{ in:the County bf .Klamath State of Oregon, as per map recorded in the
Qﬁxol’ﬁce of the Cotinty | lRecorclel' of said County Recorier of said Counity; exceptingoil, gas ‘and other mineral and hydrocarbon substances bencath the
N stirfacé théréof.: Said' conveyance stiall' be'made: subject to all:conditions; covenants, restrictions; reservations, easements, rights and rights of way of
2 record or appearing’in the recorded - iap-of said tract:and!specifically the covenants, conditions and restrictions set forth in-that certain Declaration-
— of Restrictions'recorded in the Offjcial Records of Klamath Coumy, ‘all of whlch are, mcorporated herem by reference with the same effect as though 't
<< said Declaration were fully set;fonh hereiniy 1), S
The following disclosures are bemg made in comphance wnh the Truth in Lendmg Act
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. When Paymeants Are Due
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pay off early. you
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Secyourcomrnc cuments for any additional info

r rcpdymenl in' full before the schcdulcd date,”
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2. The unpaid balance shall be’ paid in' /< monthly' instaliments of, / 2/ Z *___ Dollars or moré including interest at
:percent per.annum, o, the unpaid balance. Commencing on the i day of 174) 19 ___, the first mstallment
of saxd unpmd pnncxpal balance and interest. shall be pzud andon the same day, of each momh thcrcaf(cr a i e installiment shall be paid until the total

unpaid-principal balance and:interest have: been paxd in full. Interest to begxmlo accrue on the - : day of- &/ /. 19

All or-any part of the. unpaid balance may.be, prepzud :without penalty. on the monthly. payment date..The number of years required to complete pay-
ment-in.accofdance with the terms herewith:i siyears.;In the event.of a Jate payment,.the;provisions in Paragraph 17 on the reverse side here-
oflshall apply. Under:no!circumstances, however, w:ll Buyer be;subject to any, default,, dehnquency or similar charges in the event of a late payment.

.~ Buyer.shall bave the right-to.pay in'advance. the unpaid balance of this contract as was hereinabove provided and obtain a-partial refund of any
prepaxd finance charge: (interest) which is unearned;as of the date of said prepayment. ..

3. Seller:will retain a security. interest in the real. property described above, consnsung of a legal utle mder lhlS contract of sale, subject only to
Buyer s.rights hereunder. After. acqulred propetty, which becomes affixed.gs pan of said real propeny, will be subject to said security interest. -
ot 4iAny,notice; to Buyer may be givento Buyer at the, address stated in this Agreement or at any address subsequently delivered to Seller i in writ-
ing by Buyer.,Buyer understands and agrees that Buyer shall be fully. responsxble 10 keep ¢ Seller informed of the current address of Buyer for the pur-
poseipf; having any motice, mailed.to Buyer., Any.notices of, change of, address shatl be’sen {onhwuh by Buyer, upon said change, certified to the
address.of: Seller; herein. . Notice; ta sell s at; which Buy s, payments are from time to time made. Any and all
notices.or demands provxded or_permity and shall b; served exther personally or by certified mail, postage prepaid,
return receipt requested. Notice: shall 7 days after,p! 'ed in the mzul as set forth above. The provisions of this’ pamgraph
shall not apply o Paragraph 5 hereof :
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"THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT" h
d: f Rescxss:on nghls whereby Buyer understands that he is enntled to

alendar days from the date of exccution of this Agréement but not
' thi uyers herein as required by the Laws of the State of

mide in writing by notifying MT. SCOTT PROPER-
n or before the date mdu:ated on said Noucc of

. 4,Buyer has, rcud and understnnds all gf lhe u.rms and provisions
‘and provisions are mcorporatt:d hcrcm by referetice and are fully 3 puirt of this agrccmcnt
portant mformatwn.
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: 5. Rgﬂ property taxes for the ém"—‘ fi %&G %Vﬁadrdga?xfsvfh’é%ﬁ{e&'h Xtibed hersinl sranwmile&to thc date of this Agreement.
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- mage; caysed or created by Byyer affecting title thereto.”At:Buyer’s ¢ }’ . nse, Seller shall, fumish to Buyer a policy of title-
insurance issued by a reliable title company showing property veste 1 ns and encumbrances, except those herein-
before specified and thase done, made, caused,or created by Buyer, ... ., L o

PRI
thtel

il
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Buyer. further understands that the property being purchased herein by Bay®ed '@_‘Q\ qu§t_l\el b{‘
‘hydrocdrbon substances beneath the surface of saidland. However; so long 4§ Buyer is perfhrming here
7~/ ed) méitherSeller.noriany personcldiining from Seller shall-have: the right to enter upon the. surface of the property-sold by Seller to Buyer for the
- removal of,-of:éxploration for; the aforementioned natural resources:below. the surface of said land..Upon the payment in full and performance by the
- Buyeriehtitling the Buyer to:a déed as provided for herein, there shall further appeac upon the face of said deed this-waiver of surface entry.

. 107 BtYer-shiall keep! préSeive‘arid Titaintain' said ‘prdperty in' good vrde'aiid condition; Buyer shiall not'commit or permit waste of said propesty; and

- Buyer shall comply with all laws, ordinances, regulations,.cqvenqms. conditions, restrictions, easements, right and rights of way relating 10 or affect-
" ing said property. R I R R R : : ; 7

@ésé of any oil, gas and other mineral and -
I

r and the contract has not been terminat- -

1L "ﬁé}gh“al'lv’li—a\;é»ih‘éffiéﬁifzﬁi:i asonable times to inspect said property, and Buyer shall allow. Seller £ inspect the saiie upon Seller’s request.”

2. 12. Buyer shall not declare nor _mte;mpt to declare a homestead upon nor select said property as a homestead nor attempt to record any declaration of ' '

44 homestead upon said propetty’diring the term of this ‘Agreement. T A S e

13 All improvements. made {o,or placed on said. property by Buyer shall be and become a'part of said propeity. Buyer agrees that until payment in

7% fullihas been' madé or until Buyer Has received written consent from Seller, Buyer.will not commit waste or encumber said reaity and during the peri-
~od of this Agréemént will keép said realty free of all liens and ‘encumbrances dofie; made,icaused, or created by him of any kind and nature. Buyer

>+ agrees to payhnd msd]%gﬁ\%gy lien or encumbrance on said réalty that is madeé, done, caused or created by him within ten (10) days after such lien
or encumbrance isplaced thedeon. ! 1

. : ~. - i -
14. No ‘é%mmg ents &\érﬁg&?ﬁh r express or impl R %rein:’e 1&:?\ Qs been made by Se‘\%i 0 or with
Buyer.. BuyeracRaq g t no person’ Mnor now have any authotity to make ai eptelenta 'oni\. igreements or warranties) whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or

given and are not herein expressly set forth, each, every and all thereof aré of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein'and supersede hereby.

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title. or inter-
est herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect. ’

16.! Any payments-made by Buyet.to Séller may.be applied.by. Seller in payment of or on'acgount of any obligation or liability of Buyer to Seller,
and the application of such paymen?s:ﬁ}'Sve\lerﬁlbe»cqnclusive upon Buyer. - o\ \ ) QS

17..Time is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
lo his right to a conveyance hereunder; and should default be made (a) in the payment of any instaliments of principal and interest when the same
become due, or (b) in the repayment after demand of any am‘oﬁms\l}érein agréed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and anysuch :default: is not cured 'within forty-five (43) days after reccipt by Buyer of written notice by Seller. then this
Agreement on the pant of the parties shall be deemed automatically cancelled ang inated, at Seller’s option; and in the event of such cancellation
where'the amount paid herein by Buyer iy less than fifteen Percent (15%) of thé purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damagés, the parties agreeirig that it Would be impractical and extremely difficult to fix such damages. If. in the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
y’ atgyer amount rgmqinﬁ qftq;}gigt}qr subtra@ﬁi{l&@cenl(ﬁ%} of, the purchase price, eyﬂugvg of interest, or the amount of Seller’s acrzal
damages, whichever fs a{\tgr" o ~ - :\2,) cmme A
Asan Y10 S‘elfer,upom;e\‘%m§ Buyer'in 'payment&‘vany.indebk@edl}t:ss secured hereby or in performance of any agreement herddh

su

A i ol

dér~allsuns secured hickeby shall be immidigtely due dnd ‘payable’ at the opfion of Seller. In the event of default, Seller may exectte a written notice
ofhaéh T‘\ffggec e (i ase

efault and tion ‘td’cause (o
'

sold tHe herein describéd: property to satisty. the obligations hereof and shall cause such notice to be

re¢orded ifi'the’6fTice'of the' Counity Recbrder bf thé County of Klamath, Oregon’:Notice of sale'having been giving as then required by law and not

less' thaft ‘a time thefl réguired by aw having elapséd after recordation of such notice of default. Sell’éx\may sell property at the time and place of sale
fixéd by it iti'said ‘ndtice of sald, ¢itlier as'a whole'or in ‘parcel$-and'in‘such order as'it mady deterriiine, at public auction to the highest bidder for cash in
lavful righey of théiUrited Sthtés, payable at the tifhe-of sale: Seller may postpone sale of all or a portion of said property by public announcement at
ace of sale, and from time to time thercafter may postpone such sale by public announcement at the time fixed by the preceding post-
- shall deliver tc the purthaser its deed conveying thie property’so sold, but without any covenant or warranty, express or implied. The
atters of facts shall be Coriclusivé proof of the trithfulness thereof; ‘Any person, including Seller or Buyer, may purchase
111 dbsts: e d ‘exXpenses of Seller) including cost of the evidence of title’and reasonable attomey’s fees in connection
eds of ‘the ‘s payment of the followiiig items in the following order: (1) All sums expénded by Seller
ot repaid’ with dccriiéd interést at' 10% per annumy (2) all other sums then secured hereby: (3) and the remainder. if any,
s legally entitied thefet6! Tf the'aforesaid alternative reredy'is.utilized by the Seller and Buyer has paid more than-Fifteen
(15%) Of the purthilse price, exchisive of interest, then in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
exclisive'of interest, r Sellers atuial' damages, whichever is greater'and Buyer shall be éntitled to any rémainder. ~
A8iBuyss pnd Seller.aggeethat in, the evens, Seller cancels Buyer's rights hereunder, Buyer will, at the option and upon the demand of Seller, execute
in favor of and deliver to'Seller, a good and sufficient Quitclaim Déed to the said realty; and this acceplance by Seller shall operate.as a full release
of all Buyer’s, obligations, hereunder., Buyer, and Seller further agreg, that in the, event Buyer, rescinds this agreement through the buyer’s ight' of
resgission,and, Seller tenders.all sums heretofore. paid-back to, buyer, within ten (10) days of the Teceipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good and sufficient Quiiclaim Deed to said realty; and this accep-
tance by the,Seller shall operate asia full release of all Buyer’s obligation hereunder... . .~ . o
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and:Seller two (2) days after the: deposii in the U.S. mail of
notice of acceptance addressed to the Buyer in accordarive with the provisions of paragtaph 4 hereof, with postage prepaid. =~ \,
20. Each of the signed.copies hereaf, shall; be deemed.a dup fgale original, and this Agreement shall inure to the benefit of and be Binding upon the
successors and assigns of each of the parties hereto. o i - o

21. This Agreement is made by Seller as Trustee under aDéclatation’ of Trust;:and Buyer's redourse against Seller shall be limited solely to the

assets of the trust estate and not the assets of Seller in any:other capacit o

22. Developer herein has installed the interjos roads in the Mt Scott subdi er hereby agrees that neither Developer of Seller Wias any fuif-
ther responsibility in any manner in.connection therewith., , .\ .\ 1. ., B
23.Developer;shall have electrical. facilities :furnished to. the-subdiy sion.herein by h-ving erected the. necessary electrical power poles to allow a
pgo}g;ygt,bx Buyer to, said electricity. It is agreed by;B,uy‘e,r that Developegiiy responsible only for the furnishing of said electrical power pole to the
,i)}qixi,sxq d any; other further costs, fegs, o _cha;ggsiqg]ud“ ,, but not limited to, hook-tp, charges, monthly fees. membership fees, maintenance
Y igation of Buyer herein, 1t is furfher understood and agreed that the electrical facilities required to
Jater, than onc’ hundréd and twenty (120) days after the last lot in the subdivision is sold. It is
shall not be obligated in any othér manner in regand to the electrical installation oc maintenance
k;:t}:lggljr}gﬂtg tﬁn fubdivision ‘\t{(‘i}l or the p(rgyyiqing;,»,‘ such me as lujx'\‘itmt\\)t et farth, of said electricity to the subdivision. )
24, Buyer understands and agrees thatiny and all claims, suits, actions ox arbitration shall take place onty in the appropriate Court in the City and/or
County of San Francisco, California. ST e " Lo

. el et I Ll e A
Buyer has read and understands; a)l; of the terms and provisions stated in.this Agreement for Sale.of Propeny. and all such ferms and provisions here-

of are fully a part of this contract. ]
' STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requcst of .- Wynwood Agency, Inc, the 20th day
of__ November AD., 1995 at 11:49 oclock___A M., and duly recorded in Vol. ___M95
: ’ of Deeds on Page ___ 31668 .

Bernetha G. Letsch, County Clerk

FEE $35.00 By (nne B p Y re Cle




