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1 8T FORM!-AGRE
ENT {0 Salit of R EREAdattd e ‘

e disc] It wilig: patapr:
CIATION, as Trusfee and 4 o cOmplidnge Wit
1. Seller agrees to sell to Buyer, a g
‘ribed s Nows: Lot(s), Black(s):

Re R/

: ver. . ; 7T _&x:_
BANK'OF CALIFORNIA, NATIONAL ASSO- zZ8

' : S B

Cotnty of Klamath, State of Oregon, ~X X

“Scott: Meadows' Subii 1027, akn' Mt Scott Pines,
“otinty Récordet of said County Recorder of said Courty,
surface théreof. Said ‘conVeyance'shall-be:thade ject fo-all:condition

record or appéaring in the recorded  map of said tractiaind ‘specifically the covenints, conditions and restrictions set forth in-that certain Declaration
rqincorporated herein by reference with the same effect as though

said Declaration were fuuy.set.fonh_,hereiq.« )
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The following disclosures are being made in compliance with the Tul

B ST LR T

Si oG

P PR T
in Lending Act.

in the Cunty of Kiamath, State of Oregon, as per map recorded in the .S 2
excepting oil, gas and other mineral and hydrocarbon substances beneath the—\ =
S, Covenants, restrictions;.reservations, casements, rights and rights of way of
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PERCENTAGE RATE
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1 The costop
#your credit as’

1| udiyearly.rate

‘"FINANCE :; PAmOURL Lt e e P Totalof v - coo f Total - R e
CHARGE Financed o[- Payments . ) Sale Price . .

o THE okt of
2 credit provided
1 loyouoron

 The total costof your -3+ /]
purchase on credit, including

.. your downpayment of
st ilnn s ‘)ggur%h?lt ’ " pyn:" .
s .2,000.~
i 50 01 iy sl & FTORLY - T D . .
o, 140 n’ﬁlﬁ’l? s, /"/590 i s‘:% :
1 7 ¢ 4 . B .

nit finan

I want an Itemization.
S W S I e w0t
Your paymént schedule will

efi-Number of Payments ;. ;. ., ...

B E it
I donotwait an-itemization: ., ;

01054 10 nnies

Ly .,Wl;cﬁl;ayr;lents.;\reDue .
i ~ekE 20, 7955

U

: ay off early,
ased.

willnot -2 have to pay a penalty. .

i “be entitled to a refund of part of the finance charge.

paysment, défault, any required payment in full before the scheduled date,

ey T

PR Lo iy J R N ” ' p
2. The unpaid i)ala’nce shall be p equal monthly installinents of "/ 7@' 4

=A@ percent per.annum an.the unpaid balance; C

Dollars or more including interest at

ommencing on the __3-C_ day of _TJTang 19_75._, the first installiment
of said.unpaid principal balance and interest shallbe'p and;on the same day‘of’éagt;'i@or}gf thereafter a like installment shall be paid until the total
uripuid'pn‘ncipal‘bnlance'and-interest-have'been'zpaid;in full.Interest, to, begin to accrue on the . 28 day. of _@A—bf 19 7%

All br any part of the unpaid balance may be prepai

iwithout penalty.on the monthly payment date.: The number of years requifed to comglete pay-
ment 1 accordance; with'the terms herewith is._..# . years. In the-event ofia late, payment, the provisions in Paragraph 17 on the reverse side here-
of shall-apply.:Under no circumstances, however, Will Buyer be subject to any, default, delinquency or similar charges in the event of a late payment.
1 :-Buyer shall: have. the-right.to pay; in advance the unpaid balance o,f,(hip Lcontract as was hereinabove provi

prepaid;finance charge (interest):which is unearned as.of the date of said prepayment., ., ., . .. . )
i 3.,8elerwill retain a security. interest in. the real property dcscribed,abovgconsisting of a legal title under this contract of sale, subject only to
Buyer's rights hereunder. After acquired property. which becomes, affixed as. part of said real property, will be subject to said security interest.

05,4 Any notice to:Buyer may;he given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
ing by Buyer. Buyer.understands and agrees that Buyer, shall he fully responsible, o keep Seller informed of the current address of Buyer for the pur-
poseiof having, any. notice mailed.to Buyer, Any, otices.0 e of address, shall i )

dre: (5¢

e to time made. Any and all
y or by certified mail, postage prepaid,
above, The provision_s of this paragraph

9 Paragraph 5 herg
Byt Rove b
signing of

¢ to the Seller until midnight of the fourteenth dsy

Il

s of the Office of Inter-State Land Sales Registration, U.S;
t Ot greement; the contract or ’Agregment of Sale may be

 not a Pre rale$ and’regulation
Department of HouSitig ‘and Urbéin De igning'the cortrac
cancélied at Your optibn fir two-(2) yesrs e

. 6. Buyer acknowledges that he has received, read and understood and si;
£0pY of dhe foliowing! (CHECK:WHERE APPLICABLE).

{1

; E _Subdivision Public Report -
: "'Orégon Real Estate Commissioner
Dt b e wdiae L g Bﬁ&HQ.USiﬂg.a.“d»Urban,De.\'_c]gpmer_ltv e ;
State Property Report Notice of Disclaimer .
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" THE FOLLOWING STATEMENT 1S INCONSISTENT WITHTHE

DISCLOSURI‘; REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

ﬁy’ér'aék 'Wlédg'e’s 1 hat;‘hé'l\qs",ijc'ééiveid i py-of the Natice of ‘Rescission Rights whereby Buyer understands that he is entitied to
this, transactioni without any pe a calenddr days from the date of execution of this Agreement but not

an, f ment by the Buyers’ hérein as required by the Laws of the State of
Califormia and th e must be made in writing by notifying MT. SCOTT PROPER-
TIES, 433 Chltg :

13 Ila legrani ‘on’or before the date indicated on said Notice of
Rescission Rights.'" e :

tands all of the terms and provisions stated on the reverse

provisions are incorporated herein by reférence and are fully a part of this agreement.”
NOTICE: See other side for important information, )

“CHIN'WITNESS WHEREOF, the parties heréto-have execited this ‘Agreement the day and year

i § idé hereof and Buyer and Seller agree that all such terms
an

first above written. :
¥ Mtk ‘ THE BANK OF CALIFORNIA,
el — Buyer  NATIONAL ASSOCIATION,
— f - ;@ national banki iation, as Trustee
T . Buyer -2 MELNE BANKINgG pssog

e TG Cudtd ov—
e Buyer Title Sell

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER

er

GOLDENROD: BUYER AT TIME OF SIGNING
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e wgéﬁmﬁw é%:f!:l;'tent’ fﬂ%ﬁ?ﬁf Rvitdidgainstithil SHilSHAll BE tedito the date of this Agreement. Buy,
promptly pay-all Such taxes due after the‘datéliérdtt, Hid’shall B tésponbibIE G and: shalli paywheéri dhe &l futurs real property taxes and
leyiss, Buyer‘n:fii 2 ’ ies, when due, shall copstitufe a breach of; this ¢ d Seller m: its o] EXErCTs

medi obligatios :

refuedies. availably toitppen ¢ of 3] y Lgativnsy 177 Fove ; . e p a1
;/%U‘fﬁfémm}' ytall sums dae; er and th surres Her of th :ment f otion, Seller shall cxec
: rustee’ X 20 Buy ; , b subject to;
v CONdItions, CoveHAntsy Tes _ szzy§r "I: y rd, alogg:vi ¥ e, 15”%;%@3? x%dté\ @%m‘?%%
3 made; gaused: of-created b ¢ affecti Buyer's eleclio at; ense, Setler shall furnishd uYe\ra;pﬁlfff"thﬁé

nsurance issued by a reliable ¢ ¢ ‘compan: Wi ’gbt aid property ens _ahd encumbrances, except those herein-,

#Z-before specified.and those done, made, caysedipr.g
~Buyer furth at the property béing p ashd e

. ;\B%!e,es'jl }L\dﬁﬁh'a?‘bumhr;s‘elof any oil, gas and other mmeral and

R -—- Zhydrocdrbonsubstances beneath the surface of said land. However; so"{orig 4s Buyer is performing hereunder and the contract has not been terminat-

#zed, neither Sellermeriany person!claiming: from:Seller shall have the right to enter-upon the surface of the property sold by Seller to Buyer for the
<= rémoval of, of eéxploration:for; the aforementioned natural resources below the surface ofisaid land. Upon the payment in full and performance by ihe
Buyer eititling the Buyerto i deed as provided for herein; there shall further-appear. upon the face of said deed this waiver of surface entry.
10:'Biiyer shall' keéep: preserve aild miintain'said property in‘good order‘and condition; Buyer shall not commit or permit waste of said property: and
2 Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
/— ing said property. T T M YA )
"7 11 Seller shall have the-right at all reasonable times to.inspec

’ said property, and Buyer shail allow Seller to inspect the same upon Seller's request.

2. Buyer shall not declare nor attejnpt to declare a homestead :upon nor select said property as a homestead nor attempt to record any declaration of
homestead upon said piofdity diring. the term of this Agreement. e v e g i
i3. All improvements.made.to.or placed on said.property by Buyer shall be and become a ‘part of said property. Buyer agrees that until payment in
fullhas been'made or-until Buyer has received written conserit from Seller, Buyer will:not commit waste or encumber said realty and during the peri-
od of this Agréemefit will kéep said realty fre€ of 41l liéns'and encumbrances doiie; made,|caused, or created by him of any kind and nature. Buyer
égrges to pay and dgshc?arggany lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is plit ! :

ed théreon. !

4. :No rh{)re\sentatjgns{ agreement: Ot\‘sy Tanties, whether qx}iress or impli\e(\i,\n tiherein bxpx\es§1y set forth have been made by Seller to or with
Buyer. Buyer acknoilédges that nb_persons-hiveTiad noy riow have any authort % make any represéntations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly sct forth, each, every and all thercof are of no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged hercin and supersede hereby. : : P

15. Until all sums duc under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
est herein-without first obtaining the written consent of Seller,.and any attempt so to do shall be of no force or effect. o

16.}Any payments made by Buyer to.Séller may be applied by. Seller in payment of of on accoiint of any obligation o liability of Buyer to Seller,
and the application of such Phymenisiby. SelRpaiilt be conclusive upon Buyer. \® 92NN\ B e

17.Time is of the essence of this Agreement, and full performance by the Buyer of ali his obligations hereunder is and shall be a condition precedent
o his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demiarid of dhy‘nﬁib‘ums'@fei'h/ agreed to be repaid, or £c) in the obsérvance or performance of any other
obligation hereunder, and any such-defaultiis not cured :within forty-five (45) days after receipt by Buyer of written:notice by Seller, then this
Agreement on the part of the parties shall be deemed automaﬁcqllf\ capcelled and terminated, at Seller’s option; and in the event of such cancellation
where the amount paid herein by Buyer i less than fifteen Petcent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damages, the parties dgreéiig-that it would be impractical and éxtremely difficult to fix such damages: If, in'the
event.the amount paid by Buyer. is.in.excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whatever amount remains after either sublractih‘g:‘Fi‘fKeexe Rercent (15%) of, the purchase price, exclpsive of interest, or the amount of Seller’s actual

- . Y. . PERNE L S [RLEEREREE R Hia kN [ .

chever is gre a;ep." ) NN : oy . .
emedy 1o Seiler, upon qﬁ?aﬁlf).)huy‘e‘r in payment of any ifidebtediicss secured heréby or in performance of any agreement heron-
ims'sectifed hereby shall Be‘immbdiuiti]y_du'é ‘and payable at the'option of Séllet. In the event of default, Seller may execute a written notice
of-such Yefault and‘(\f ks‘.\‘:‘l{ction 10 cause to be sold the herein described: property. to $atisfy the obligations hereof and shall cause such notice to be
recorded in the office 'of the'Couitty' Recoiiler of-the County: of Klamath, Oregon:-Notice of sal having been giving as then required by law and not
1éss' than' a time then required by law having ‘elapsed after recordation of such notice-of default.%e\ller may: sell property at the time and place of sale
fixéd by it in Said notice of Sale, €ithier a§ a whole ‘or in parcels and in such order asit may detérmiiné, at public auction to the highest bidder for cash in
lawfal money of the United ‘Statés, \pagable:at the'time of sale. Sellér' may postpone sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may postpone’such sale by public'announcement at-the time fixed by the preceding. post-
ponement” Seller‘shall delivEr to the purchaser its-deed conveying the property $o sold, but without any covenant or warranty, express or implied. The
""" detd of any mitfers or facts’ shall be edriclusive proof of the truthifulness théreof: Any person, including Seller or Buyer, may purchase

recitals 1 Stcft déed of ¢ i :
at'siet'sale. Aftef deducting all tusts, fees and expenses of Seller, includirig tost of the évidence of title and reasonable attorney's fees in connection

with the ggi'ig;’Séli_ei“ progeeds of theé'Salé t6 payment of the following items in the following order: (1) All sums expended by Seller
under ¢ terms hi aid with 'accried i

ntefést at 109 per aniniund; (2) all othier sums'then secured hereby; (3) and the remainder, if any,
afotesaid ‘alternative rémedy ‘is utilizéd by the Sellér and Buyer has paid'more than Fiffeen

gé{fqén[‘(l‘st@ _ P?b‘?vfﬁ’éd,,w. of interest, then in that event Seller shall be entitled to retain the Fifteen Percent (15%) of the purchase
cller’s actual damages, whichever is greater and Buyer shall be entitled to any remainder.”” T e
18 Buyer and Selleragree that inithe event Seller cancels Buyer's rights hereunder, Buyer.yill, at the option and upon the demand of Seller, execute
in favor of and deliver to Selier, a good and sufficient Quitclaim Deed 10 the said realty: and this acceptance by Seller shall operate as a ful] release
of all Buyer’s obligations hereunder. Buyer and Seller, further; agree, that. in the .event Buyer rescinds this agreement through the buyer's right’of
rescission and. Seller. tenders.all sums. heretofore, paid;back 10, buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a. good and sufficient Quitclaim Deed to said realty; and this accep-
tance by. the Seller,shall operate as a full release of all Buyer)s obligation hereunder. . v o 0 L0 e
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Sellertwo (2) days after the deposit in the U.S. mail of
notice of acceptance addressed to the Buyer i(l:ll pl ,95((‘:‘?39: with the provisions of pgmgr)aph 4 hereof, with postage prepaid. ..

20. Each of the signed,copies hereof shall.be decmed, a diplicte original, and this Agreement shall inure to the benefit of dnd b&binding upon the
successors and assigns of each of the parties hereto. - B ‘

21. This Agreement is made by Seller as Trustee under a' Décliiration’ of -Trist;"and Buyer's recourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity: ' [ARIRTA

22. Developer herein has installed the interior, roads, i

ther responsibility in any manner-in connegtion therewit Yo
¢
y

ot R RIF T AL R AR
23.: Developex;shall have: electrical, facilities. furnished to the subdivisic K\E:l in: by having. erected: the necessary electrical power; poles to. allow a
1i

y ag}‘lec s, that neither Developer or Seller has any fuir-

hook-up by Buyer to said electricity. It is agreed by Buyer that DeveloperNs\esponsible only for the furnishing of said electrical power pole to the

subdivision and any other fucthéx costs, fees or ¢ cluding, but not lilnited to, hook-tip charges, monthly fees, membership fees, mainténance
costs,ar the like shall be.the sole.dn gation of Buyer lierein, It is further understood and agreed that the electrical facilities required to
be furnished to the.subdivision, shall be furnish later than, one hundred-and. twenty,(120) days after the'last lot in the subdivision is $old. It is

further agreed by Buyer that Developer ‘and ‘Seller shall not be obligated in any other maniier i régard to the electrical installation or maintenance
rs];}ni,ng, to tlhc subdivision hcrcip‘or }h%gﬁv{gding, at such tim i ve set forth, of said electricity to the subdivision, ) '
PRI N TR TR R S 31, 19" i SRR LU 130 L Y . - . - B

it any an I také place only in the appropriate Court in the City'and/or

Sodnnid il Tpilad il Pos g, o « 3
24, Buyer understands‘and agrees that any and all Claims, s rbitratic
County of San Francisco, California. v

i

Buyer has read and understandsall;of. the-terms and provisions stated in this Agreement t%r Sale of. th»pcng';,fiuid nllsuch lemsand éi?m!/_:smﬁ; here-
of are fully a part of this contract, e ’ B U R PR

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Wynwood Agency, Inc. ) the 20th day
of November AD., 1995 -at_  11:49  o'clock A M., and duly recorded in Vol. ___M95

of - Deeds __onPage___31670
Bemetha G. Letsch, Coynty Clerk

FEE  $35.00 : : By (Zanddle INecs




