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1. Seller agrees to sell to Buyer, and Buyer agrees to purchpse from Selier, real property Tocated in the County of Klamath, State of Oregon,
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i iM(."’Sc'o't’tfV_I&'/Ie'la\:loia/;v; Subdivision, Tract No: 1027;'aka Mt: Scott:Pines. in'the County:of Klamath, State of Oregon, as per map recorded in thé:’

office Of the Couinty Recorder of said Caunty Recorder ofsaid:Cou and hydrocarbon substances beneath the

siitfacé thereof. Said'coniey ubj ‘covei i casements, rights and rights of way of

eari ; : an; and restrictions set forth in that certain Declaration

triction; {Mfficial: Recy :all, of which are incorpoljated herein by reference with the same effect as though

said Declamtion;were/fully:sel,fbnh-her_e_in;: SN i s L L . . Cs e
The following disclosure s are being made in compliance with the Truth in Lending Act. . ‘
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M _ihave o Pay a penalty.
3 "be entitied to a refund of part of the finance charge.

documents for any a ¥ atio b : cfay ired repayméit in full before the scheduled date,
refunds and perialties’ * ' ) g R :

phs bélbw afé reqifited 1o be il by THE BANK OF CALIFORNIA. NATIONAL ASSO--
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JED "'eéﬁ'a‘lﬁm('):r’it'hly installments of (e, ) Dollars or more including interest 4t
[Percent. per annum on, the, unpaid balance, ,Cpmmepcipg on the 5 » the first installment
d principal balance and jnterest shall b
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) be paid, and on the same day, of each mon like installment shall be paid until the total
o begin to acene i e e 199G
; a ) | ‘mon! ate.. mber of years'redufred to complete pay-
mentin.actordance with the terms herewith js _. 2i.years.In.the event.of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shalbapply.: Under:no circumstances, however, will, Buyer,be subject to any default, delinquency or similar charges in the event of a late bayment, .
Ahe unpaid balance of this contract as was herginabove provided and obtain a partial refund of any

d as of the date of said prepayment..., . . )
roperty described abovg,.cdnsisling of a legal title under this contract of sale, subject only to

_After acquir h becomes affixed as part.of said real property, will be subject to said security interest.
uyer.may be given to.Buyer at the address stated in.this Agreement or at any address subsequently delivered to Seller in writ-

derstands and agrees that Buyer shali be full sible to kecp Seller in *d of the current address of Buyer for the

ce ailed to Buyer, Any, notices nange of, adc il be sent, forth 2y Buyer upon said change, certified to the
to sell shail be given, only, at the address at which Buyer's payments are from time to time made. Any and all
creunder;shall be.in writing, and shall be served either personally or by certified mail, postage prepaid,
.8iven seyen (7) da s after, placed the mail as set forth above. The provisions of this paragraph
Agreet‘u'el,it;'é_f Sale b, notice to the Seller until midnight of the fourteenth day
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p 'rsﬁan:"to"thé ':ru‘_le's”gi.ﬁd régulations of t‘he"'O'tﬁcg of Inter-State Land Sales Registration, U.S.
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e THE FOLLOWING STATEMENT IS INCONSISTENT WITH THE o
RE REQUIREMEI“JTS OF THE FEDERAL TRUTH IN LENDING ACT - -
‘Teceived anid feadia copy- of thé:Notice of Rescission Rights' whereby Buyer understands that he is entitled to
! ration within' ' lar'days from the date of execution of this Agreement but not
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rescind ;

¢s5. than f n day, £ Y. the Buyers herein'as required by the Laws of the State of

California d th t on of Such réscission’mu be niade jn writing by notifying MT, SCOTT PROPER-
ES, 433'Calla Suite 202; Sah . 94577, by ‘tail of télegran on or before the date indicated on said Notice of

Resciskion Righis, - ! - o v

. ﬂgyy,‘q{ha?s,&eag“ d ynderst: :’q.ﬂz}lné  the 1 and provisions stated on t e rever: sxdeheneof and Buyer and Seller agree that all such terms

and provisions are inco,
NOTICE: See other side for important information,

o Ny W(ITNESS--WHEREOF,’ the partiés Hiegeto haverexeciited:this Agreement the day and year-first above written.
L * 1
&LMLMMM THE BANK OF CALIFORNIA,

. Buyer  NATIONAL ASSOCIATION,
-;national banking il

Buyer

Buyer

Buyer Title ; Seller
=5 -

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING

e et e e e




YdariEvic . !
SIHERERE, dndlstall B W‘gmblﬁ}féﬂdnd shalt pay Whed

p ‘
«7, leviemBuyer's ‘2% vies, 3 bhstigate a breach of this contract, and Sell
> remedies.ayulal wltof any-Buyer s obliga i E
y Q‘Tﬁsums dueshereundar.and the sy
conv@ying said propeity T Buyer,
qns;and fights, OF w2y, BoW of reco
magle; gaused gr created byByyer affecting eLd, Aty

; insurance issued by a reliable title company showing
- befare specified and those:done, made, caused;or created by Buyer.

3 Buyer further understands that the property. being purchased herein by Buiyer'doeshnot ingclude thy purchase of any oil, gas and other mineral and =
hydrocdrbon:substancesbencath the surface of said:land. However; so lang as Buyer is performing hereunder and the contract has not been teqminat- -

" ed}nkitherSellerinoi:any person: claiming from Seller shall'havedhe right to enter upon the surface of the property sold by Scller to Buyer for the i
" removal of rorexploration for;.the aforementioned natural resources below, the surface of said land::.Upon the payment in full and performance by the

" Buyerentitling:the:Buyer to'a deed-as.provided for herein; there shall further:appear upon the-face of said deed this waiver of surface entry.

-ty Bilyer-shall keép, présetve aiid aintain said property i good order and ‘condition: Buyer:shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
ing said property. SN e e . P
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and‘B.uy’er éha!l”allo'w Seller to inspect the same upon Seller’s request Y

11. Seller shall-have the right at all reasonabie times to inspect said property,
12 ’,Buyer shall not declare nor attempt to declare a homestcad upon nor select said property as a homestead nor attempt to record any declaration of - -7
N R .

! omestead upon said propétty daring. the term of this Agreemeht.. . Tl B i

13. %All improvements.made; to.or placed on said, property by Buyer shall be.and become a:part of said property. Buyer agrees that until payment in
full’ihas ‘been' madéor until Buyer has received writtenconsetit from Seller, Buyer wilt not commit waste or encumber said realty and during the peri-
od of this Agret i Wil Keép 'saill realty, frée of @l liens and ‘encumbrances dohe, made, caused, or created by him of any kind and nature. Buyer
ggr@es to pay and dis¢hiarge.any lidn or encumbrance on said réalty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is placed thereon. | : : :
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14, iNQ representations, ag emenlfr» or warranties, whether express-or im lied, not*berein ’iex ressly set-forth have been made by Seller to or with
o, rep! Y reemel Pes.»?l ! P P, erein EXpre! S !
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Buyer:'Buiyer dcknowledges that 1o’ petsotts, haveshad nérriow_have any authorily to'make any representations, agreements or warranties, whether e
gxpress or implied, binding upon Seller not expressly set forth herein and that, if .any such repre aticas, agre ts or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of no force or effect. This Agrecment is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. :
15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right, title, or inter-
iest herein without first-obtaining the writicn consent of :Scller, and any attempt 5o to do shall be of no force or effect.
16.Any payments made by Buyer.to Selier: iy i)’gap'pli‘cd by Seller in payment of ‘or on account of any obligation or liability of Buyer to Seller,
and the application of such payments by Sellershiall be conclusive upon Buyen, .. SN N S
"17.1'\'_l'i“rrie"is,o£th_e essence of this Agreement, and _(ull'ﬁgiomancc by the Buyer of all his Vobligatio\ns hereunder is and shall be a condition precedent
to his right t0,a conveyance hercigder; and should default be made (a) in the payment of any installments of principal and interest when the same
become dud or(b) in this Tegaymient/after demand ‘of any dmounts herein agreed to be repaid, or {c) in the observance or performance of any other
bbligation hereunder, and any-such:default is- not ciired :within forfy-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement on the part aof the parties shall be, dgc,medggtomatically cancelled and terninated, at Seller’s option; and in the event of such cancellation
where the amount paid herein y, Buye ss than fifteen Percent (15%) of the purchhse price (excluding any interest), the amount paid herein may
be retained by Sellar 4 liquidated damages, the parties agreeing that it would be impractical and extrernely difficult to fix such damages. If, in'the
event the amount paid by Buyer is in excess.of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
g'il‘lggqy%gqmgm_ remding, after either subtracting Fiftcen ,Per'c‘gpt (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
‘amlzlges',“wmchevg‘r‘ is.gré‘a'_tqr,.‘l“ s S e SR T T S R o
KS'an aliéthdiive rémedy o Sé.llq;upqn_dg;?nﬁlt’_‘i‘)\y‘ﬁu)‘fégin paymentof any indebtedniess secured hereby or in performance of any agreement hercun-
dét, all ‘sims secured nereby shall be'immedjately due and payable at'the option of Seller. In'the event of default, Seller may execute a written notice
of suchr defiult and’of. its'election to'cause’ o be, sold the herein described property to: satisfy the obligations hereof and shall cause such notice to be
redorded ifi the' office of the: Coutity Récaider bf the County of Klamath, Oregoni: Notice of sale-having been giving as then required by law und not
1685 than ‘a time theil ‘rétjuired by law having elapsed after recordatibn of ‘such notice of default. Seller may sell property at the time and place of sale
fixed by it int'daid notice of Sale, eithier a§ d Wholé'of in pareéls-aiid in such ordér as'it may determine, at public auction to the highest bidder for cash in
\ififil Ny of théiUriited ‘States, payable at thé time of sale: Seller may postpone sale of all or a'portion of said property by public announcement at
and place of sale, and from time to time thereafter may ‘postpone such sale by public announcement at the time fixed by the preceding post-
Siller Shall delivér Yo the purchaer its deed Conviying the property $0 sold, but without'any covenant or warranty, Express or implied. The
in‘suthi déed of driy matters o facts Shall'be eoticlusive proof of the truthfulness thereof: Any person, including Seller or Buyer, may purchase
Aft’q'{ ‘deducting'dll €sts; fees and eXpénses of Seller, including cost of the evidence of title and reasonable attomey's fees in connection
\ler 'stiall’ apply Sale 16 payment of e followitig items in the following order: (1) All sums expended by Seller
e 1¢ vith'acc ﬁter'éslv at 10% per 'zi'nh'pm; (2) all other sums then secured hereby: (3) and the remainder, if any, ¢
Aty entitied thereto. If the fafresaidaltemative remedy’is-utilized by the Seller and Buyer has paid more than Fifteen

f interést, then i that'event Seller shall be entitled to retain thié Fifteen Percent (15%) of the purchase :
amages. whiciever i greater and Buyer shall be entitled to any remainder. R e
18:Buyer, and Sellerjagree;that in:the,event Seller cancels Buyer's rights hereunder, Buyer, will, at the option and upon the demand of Sefler, exccute
i favor of and detiver to Seller, a good and sufficient Quitclaim Deed to the sdid realty’ and this acceptance by Seller shall operate as a full release
of all Buyers.obligations, hereunder, Buyer, and Seller further. agree, that in the event Buyer rescinds this agreemient through the buyer’ right of
rescission.and Seller tenders,all sums heretafore. paid:back to, buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the

v and,sufficient Quitclaim Deed to said realty; and this ‘accep-

option and upon the demand of Seller, execute in favor of and deliver to Seller a gogd
1ance by the:Seller,shall gperate asia full release of all Buyer’s obligation hereunder. . oibs o o oo o0 e
19. Buyer and Seller agree that this agreecment will become binding upon the Buyer and Seller two (2) days after the deposit-in the U.S. ‘maii of
notice of acceptance addre"sseqltigi;hg Buyer in acco zixjr‘x_cevwi_lh the provisions of pax“a’griap‘h‘f} hereof, with postage prepaid.

20. Each of the signed.copies hereof shall;be deemed a duplicate original, and this Agreement shall inure to the benefit of and be'binding upon the

successors and assigns of each of the parties hereto.” o i o v -
21. This Agreement is made by Seller as Trustee under 2 Déclaritioh! 6F Trdstiand Buyer’s écourse against Seller shall be limited solely to the [
assets of the trust estate and not the assets of Seller in any other Capacity:>* : AT

22. Developer herein has installed the jtcri h

ther responsibility in any manner-in connegtion the

231 Developershall Have electrical fagilities, furnished: to,the-subdivis

lereby agrees that neither Developer or Seller has any fur-

‘herein:by; .aying,vfe'réplc‘d thc:néceésary_electﬁcal power: poles to allow a

bookaup by, Buyer to, said electricity. It is pereed by Buyer that, Developek,js responsible only for the furnishing of said electrical power pole to the
subdiyision and,any othe 'fur‘t}hgl 7 costs, Tees :gh ges including, but not limited to, Hook-up vharges, monthly fees, membership fees, maintenance
cosis,ar;the like shallb lea igation of Buyer herein. Jtis, furthér understood and agreed that the electrical facilities required to
be fumnished.to the: ‘ 1

ke st het Eabetvie Y134
further agreed by Buyer that
relatjag 10 the inub’divisim? bergip or the pra
P RN I AT TR T A R N ISR T INEEYIHE N
24, Buyer understands and agrees that any
County of San Francisco, California. .

Buyer has read and understandsall;pfithe enms and proyisions stated in this Agregment f_ﬁ;;r'
of are fully a part of this contract. o

no Jater than one hundred and lw"thj'(lZO) days after the Tast lot in the subdivision is sold. It is
‘shall not be obligated in any other manner in regard to the clectrical installation or maintenance
ing, at such time as hepeinabove set forth, of said eloctriciy W the subdivision.

all elaimg; suits, acti ¢ place ouly in the appropriate Coust in the City and/or

of Propery.and all such terms and provisions here-

et s me e 3 VoL
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Broweod-Agency;.Inc the 20th day
of November AD,19_95 . at_11:49 o'clock A M., and duly recorded in Vol. ___M95 ,

of . Deeds onPage ___31674

A . : Bemetha G. Letsch, County Clerk
FEE  $35.00 |  ny_ (et e llor




