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. L. Seller agrees to sel ¢ 0 ) d in_the' County of Klamath, State of Oregon,”
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‘Mt Scott: Pines,  in the:County of Klamath; State of Oregon, as per.map recorded in the

Recorder-of:said County, excepting oil;:gas:and othér mineral and hydrocarbon substances beneath the

¢ Hade sibject!to all ‘conditions, covenants; restrictions; reservations, easements, rights and rights of way of

record or appedring:in'the recorded-:tdp-of did tractand ‘specifically-the covensints; conditions and restrictions set forth in that certain Declaration :

of Restrictions recorded in the. Official Records.of Klamath,County,:all of; which. age incorporated herein by reference with the same cffect as though
said Declaration were fully set:forth herein. i o
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have to pay a penaity. .

y Eqﬂchli\l’ed‘io‘a refund of part of the finance charge.”
dired repayment in full before the schieduled date, v

2. The un'pjziid ‘balance Shall bé paid'in 7/,

2.1 percent per, annum on,the unpaid balance, ggmn}eggigg__qp‘t‘he” - &y of 19257 | the first installment
of sald unpaid peincipal balance and interest shail be paid, and o the same,day of each month feréaftaEZ Jike installment shall be paid untilthe total
unpaid principal-balance!and finterest: have been; paid.in full.Interest to, begin:to accrue on the ./ . ._-day of . 19 .
All bnany.part of the unpaid balance:may be-prepaid without, penalty.on the monthly payment date. The-number of. required to complete pay-
ment imaccondance:withthe terms herewith js: /¢ :iyears. In the event of a late. payment, the provisions in Para, 1.17 on the reverse side here-
of shall-apply.:Under. no ciccumstances, however, will Buyer be subject to.any default, delinquency or;similar charges in the event of a late payment.
it ti-Buyer shall have. the right to pay. in advance,the-unpaid balance of this contract as was hereinabove provided and obtain a partial refund of any
prepaid-finance charge (interest) which is,unearmed as.of the date of said prepayment,., ., ... . S S .
it 3. Sellerwill-retain a:gecurity.interest.in the, rea  property described above, consisting.of a legal titie under this contract of sale, subject only to
Buyer's rights hereunder, After acquired property,, which becomes:affixed as part of said real property, will be subject to said security interest. :
coir4aAny-notice to-Buyer. may. he given.to Buyer at the address stat any address subsequently delivered to Seller in writ-
ing-by Buyer, Buyer.understands and agrees, that Buyer;shall be, informed of the current address of Buyer for the pur-
pase of having. any, notice mailed / ! f.che dress, shall;be s hwith by Buyer upon said changs, certified to the
address ofySeller; herein hall be giy at,th ess at ‘'whi 1 ayments are from time to time made. Any and all
natices, or, demands provided;or permitted hereunder shall be in writi and, shall be Ser et personally or by certified mail, postage prepaid,
return receipt requested. Notice, sh deemed given seyen, (7) days a r placed m forth above, The pravisions of this paragraph
shall ot apply to Paragraph  hereof,  © " U7 T e N o
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o Dollars of more including interest at
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. .. 6. Buyer acknowledges that he has received, rea anid sigriéd 4 Copy of this'Agreement:and also received, read and understood a
copy St g i T o

1
'

IL : ' . ';'S'u})dgwsipﬁ Publi¢ Reéport S
ettt i - X Oregoii Real Estate Commissioner ;
92 pning, m WS- Housing and Urban Development,. A )
State Property Report Notice.of Disclaime;

O R FOLEOWING STATEMENT ISINCONSISTENTWITHTHE -~ '~ - o
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH' IN'LENDING ACT . o ~
M that'hé'h 'efvieiifu’dd'»réad‘é‘ ¢opy'8fithe Notice of ‘R‘c'é'scission“ Rights:wherebyBuyer.understands that he is entitled to
J‘élégigq:ffﬁlsl'trgn ction withut any ligation wy' T el days fromd the daté of execution of this Agréement but not
]‘Jss,"t}Pqﬁf;(qhﬁe"gn {14) caléndar, days from y Cution of dhis' Agre !  Buyers hierein as ‘required by the Laws of the Sate of
,_afif‘yl"ﬁiva and the Califonia Departrmien S ; Notific: [ ‘must be'made in Writing by notifying MT. SCOTT PROPER-
433 Ca is ‘Ave Sui}'c 20 ind ifofn clegram on or beforé the date indicated on said Notice of
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1241, BUYer has read and understands all of the terms and proy

and provisions are incorporated herein' by refarende and dre'fully'a ‘part
NOTICE: See other side for important information,

“ 4B WITNESS WHEREOF, ' piirties Rercto have exerited this Agreement thé day and year first above written.

THE BANK OF CALIFORNIA,
NATIONAL ASSOCIATION

=r; @ national banking assgciation, as Trustee
g ‘By:

] emof and Buyer and Seller agree that all such terms
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M

GOLDENROD: BUYER AT TIME OF SIGNING
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ek Biyer’s T 0 poy such taxes kevie,
- raymegies A¥IabIE . ipom deTault of By Hivie.s obl

ZAA

- q . g H 3 PILIATY ¥ 5
- &mﬁémyﬁeqtmm;by;ﬁuxg&\ sums dgeﬁ:reuqdenand the:sumender to:Seller of this Agreement for cancellation, Seller shall cxe

- Trusteg s:Grant Deeflin favor, of. Biyer copyeyjugsald progectysta Buyer, free and clear,of allTie and encumbrances, but.subject 10 all easement
‘3 cc:gﬁ%%ns, covenmts,%%mcﬁfm.an&:ﬁghﬁ‘g};’-}q%‘ﬂ W of recordal n'\\jm@‘ﬁihec\ﬁiﬁsl l&as;%ffed'in mi‘s{AgreéniEﬁthﬁdtbd atters ‘dong-

id £ all wiatterS done
se, Seller, shall furnish 1o Buyer ¥ policy of title

777 made; caused:on created by Buyer affectingtitle thereio., At Buyer's cletiion id At BUYars shall fur ‘ )
m all licns and encumbrances, except those herein- ,

/"% insurance issued by a reliabie title company showing title to suid property vested in Buyer frec fro
i before apecified and:thosa done, made; cansed orgreated by Buyer. . 0T T T B . L
- Buyer further understands_that the propériy-being puithased ‘berein by Buyer does not includg-the, purchase of any oil, gas.and other mineral and
* hydrocarbon substances;beneath the surface of said land. However, so long as:Buyer is performing hereunder and the contract has not been terminat-
ed;f ndither.Seller. noc any:person 'claifing. from:Seller-shall have:the right to enter upon the surface of the property sold by Seller: to Buyer for the
rémoval bf, of exploration for, the aforementioned natural resources below the surface of said land. Upon the payment in full and performance by the
ngereﬁtitling{ the Buyer'to a déed as provided for herein; there shall.further appear.upon the face of said deed this waiver of surface entry. .
10: Biiler shill'keep? preserve and maintain 'said ‘property in good order and'condition; Buyer shall not commit or permit waste of said property; and
Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
; ing said property. TRl SRR g . ST
11. Seller shall have the right-at all reasonable times.to inspect said propexty, and Buyer shall allow Seller to inspect the same upon Seller’s requést.
12. Buyer shall not declare nor attempt to declare a homestedd upon nor select said:property as a homestead nor attempt to record any declaration of
honiestead upon said property durig.the term of this Ageerent. AR SR P T
13. All improvements made to, or placed on.said property by Buyer shall be and \become a part of said property. Buyer agrees that until payment in
full has beén"m‘ag‘_élqr’qmi'l' Biyer has received, written cansent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agréement Wil Kéep said realty, free of 2l Jis iind encumbrances ddrne, made, caused, or created by him of any kind and ‘natute. Buyer
agrees to pay,and discharge any lieh or encumbrance on said 't alty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance is pliced therebn, | j ; :
14. No represeqtations, ag(egmenls' or warranties, whether express or-implied,~not herein expressly sct forth have been made by Sebler to or with
Buyer. Buyer ackriawledges that no pez;bn’s have:iad fiornow have any. auithority tQ'mike any representations, agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof are of 'no force or effect. This Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby. - .

!5. Until all sums due under this agreement have been paid in full, Buyer shall niot sell, assign or transfer this Agreement or any right, title, or inter-
¢st herein without first obtaining the written consent of Seller, and any attempt so to do shall be of no force or effect,
16. Any payments-made by-Buyer-to S é}le’rf mmiay be applied by.Seller in payment of or or;"ziccou_n,t of any obligation or liability of Buyer to Seller,
andithe application of such payments by Selleg shall'be conclusive upon Buyer. TN CE A S
17. Time is_of the essence of this Agreement, and full pe_}f'formanceiby the Buyer of all his obligations hercunder is and shall be a condition precedent
to his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demind of a'n'ji‘amoumsﬁhgljein’ag‘reed 10 be repaid, or (c) in the observance or performance of any other
obligation hereunder, and any siich: default:is. not cured within forty:five (45) days after receipt by Buyer of written notice by Seller; then this
Agreement on the pat,of the parties shall be deemed automatically cancelled and terininated, at Seller’s option; and in the event of such cancellation
Where the amount paid herein by Buyer i less than fiftcen Percent (15%) of the purchase price (excluding any interest), the amount paid herein may
be retained by Seller as liquidated damiages, the pafties agresing that it would be impractical’ and extremely difficult to fix such damages. If, in'the
event the amount paid by Buyer is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
gggn‘:‘\chjc_s\m (115%) of ighp' puxjch;l_sc price, ex\(\:l\usige of interest, or the amount of Seller's actual

3VBLE ..

P A

\

\,

3 t:
j‘  ap alterr emedy toSeller, upon g;fqu}_fpy-i‘iqug in payment of any indebtedness secured hereby or in performance of any agreement herun-
ervall sums seciired Hereby'shall be immegiately dud and payable af the option of Seller: In the event of default, Seller may exccute a written notice
efiult and-of its eléction to causc to-be sold the herein described property: to satisfyithé obligations hereof and shall cause such notice to be
the ‘office of the ‘Cotniy REcorder of the' County:of Kiamath, Oregon. Notice of sale having been giving as then required by Jaw and not
iriie’ then' réquired By law having elapsed ‘after recordation of such notice of default. Séller may sell property at the time and place of sale
fixéd'by it iif said'idtice of $al&, eithier as a' wholé of iy parcéls and in suchi order as it may determine, at public auction to the highest bidder for cash in
14WAlI'nibhéy of the’ United Statés, payablé‘at the titie of sale. Seller'may postpone sale of ail or a portion of said property by public announcement at
such time and place of sale, m time to time thereafter may postporie:such sale By public announcement at the time fixed by the preceding post-
ponemént. Scller $hall deliv ¢ piirchaser its deed coriveying the property so sold, but without any covenant or warranty, express or implied. The
recitals in §jih'deed , Il Be conchisive proof of the truthfulness thereof. Any. person, including Seller or Buyer, may purchase
it 'Such ‘shie A fibldédubtr g Al d expensés of Séller, including cost of the eviderics of title and reasonable attorney’s fees in connection
E,é';]e',“‘sé’rﬂe}"snau ‘Applyf :t!?,l:f;.'siiléf 16 payment'of the following items'in the following order: (1) All sums expended by Seller

‘thie terms heréof, not the répai I aticriied ifiterest at'10% per annum; (2) all othér sums theri secured hercby; (3) and the remainder, if any,
> pc/rsbn‘,{yr,”p_ers’dr‘\'s legal ; I thie aforesaid allemative rémédy'is utilized by the Seller and Buyer has paid more than Fiftesn
ot o 7 00 e L y

ase price,'éxclubive of inferest, then in'that ‘eveiit Seller’ shall be entitléd to retain the Fifteen Percent (15%) of the purchase
or Seller’s actual damages, whicheVer i$ greater and Buyer shall be entitled to any remainder. SR

18 Buyer and.Seller agres that in.the event Seller cancels Buyer's rights hereunder, Buyer ill, at the option and upon the demand of Scller, execute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty; and this ; cceptance by Seller shall operate as a full release
of all, Buyers.obligations; hereunder. Buyer and Seller, further,agree that.in the event Buyer.rescinds this agreéiment through the buyer's'right ‘of
rescission and Seller.tenders,all sums herstofore, paid;back to,buyer within, ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver (o Séller a good and sufficient Quitclaim Deed to said realty; and this accep-
tance by the. Seller shall operate as a fullrelease of all Buyer’s obligation hereunder. . . .. . . R

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller wo (2)days after the deposit in lhc‘.yU.S. mail of
notice of acceptance addressed to the Buyer. in accordance with the provisions of paragraph 4 hereof, with postage prepaid. ‘
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price; éxclusive of interest,

20. Each of the signeq,_clggiesl,ljcl;ggf shallbe deemed a.duplicate original, and this ;Xgi'ééméﬁt:slf;ill inure to the benefit of ‘and be'binding upon the
successors and assigns of each of the parties hereto.” U e ' ’
21. This Agreement is made by Seller as Trustee under a’Degl@rﬁtibﬁ‘df Ti'u'si;f'a'ndfBuyér’s‘re’coil(se against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity: B RS IR
22. Developer herein has instailed the; jp;eﬂqr, roads-in; the Mt,
ther responsibility in any manner in copnection therewith..; * 1, ' | 1ipy 1y s s iis SR
23.!Developershall have:electrical. facilities furnished: to the subdivision herein-by. haying .erected: the necessary clectrical power poles.to allow a
haok;up by, Buyer tg said electricity. It is agreed by.Buyer that Developer is Jesponsible. only for the furnishing of said clectrical power pole to the
subdiyision and apy other furt oF. costs, fees oF charges incliiding, but not limited t0. hook-up chirges, monthly fees, membership fees, maintenance
casts o the; like shalf be the ;and exclusiye obligation of Buyer hercin, 1tis further undersioad and agreed that the electrical facilitics required to
e furpished to the subdivision shal), ,bL_,]furngshcq‘_ﬂqi!alpr,glum one hundred and twenty (120 days after the last Tot in the sabdivision is sold, Xt is
further agreed by Buyer that Developer and Seller shall not be obligated in any other manner i regand 1o the electrical instalistion of waintenance
g‘ﬁl_l}_l)'\ﬂg\ to,the subd hersin or tt ¢ providing. at such time as hereinabove set farth, of said electrivity to the subddivision, i

* 24. Buyer understands and agrees that any and all clains, suits, actions or arbitration shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. ) S T Vo Niee T
Buyer has read and understands .al};of the:tegms. and:provisions stated in this-Agreement for {

of are fully a part of this contract.

r agrees that neither Developer or Seller has any Fir-

ere-

ale of Property, and all such terms and provisio

TN i
STATE OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of Wynwood Agency, Inc. the 20th day
of November AD;1995 - at__11:49 _ o'clock A_ M., and duly recorded in Vol. M35 .

of Deed on Page 31676
' : Bemetha G. Letsch, Coupty Clerk
FEE  $35.00 By e TG /l/'lw (2
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