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made by and between THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION
s.‘"emﬁL ééydréss’ldfl‘ruét'DEpamﬁ YJ‘9IOYE0unh*é g 8

d’\’qss b..‘

* heremaﬁer called Buyeér.'
de’ b THE BANK OF CALIFORNIA. NATIONAL ASSO-

!‘ Ing pay g o) hi’beI’Vv aré
¢reditor, in'compliance wuh fedérhl 1aws,

1. Seller agrees to sell to Buyer, and uyer e rchas Selleg, yea
described'tis follows:‘Lot(s), Black(sy ik irs oo g 2%K

in"Mt Scott Meadows Subdivision, Tract! No. 1027 ‘aka Mt Scmt Pines, in-the County of Klamath Slatc of Orcgon, as per map recordcd in: the QJ
officé of the' County Récorder of said County Recorder of said-County, cxecpung oil, gas und other mineral and hydrocarbon substances beneath.the ()
sutface théteéof. Said conveyance: shall be n\adc*subject to:all conditions, ‘covenants, restrictions, reservations, casements, rights and rights of way of.

record or appiaring:in the recorded map-of said tract:and!specifically the coveniants, conditions and restrictions set forth in that certain Declaration

dfiRestrictionsirecorded in-the Official: Records. of Klamath Goumy, all,of which are incorporated herein by reference with the same effect as lhough

said Peclaratiori;were fully set.forth.herejn; 1ecinen e .
The followmg disclosures are being made in comphance wnh the Truth in Lendmg Act.’
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o[ TANNUAL S VERINANCE ety v PAmount s b ] i ) _ Total
PERCENTAGE RA’I'E CHARGE Financed 1| Payments o - ...}, Sale Price

”? e dost b8 el doiaE *THe ambunt’of * The amoint you wifl- "+ - '] The total cost of your - i}

-11bryour credit'as : credlbprovxdcd’ shave paidafier ... . - |: purchase on credit, mcludmg

‘122 pudiyearly rate.; : you have made all your downpaymcm of
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2. The tinpaid balance shall l;e paid in IZ (BN equal monthly 1h$IilIi‘rhhgfsiof Dollars o maze including interest at
reent. per anoum.on, the unpaid balance. Commencing on.the day of 19 . the first installment
Oerald  uppaid pnncrpal balance and interest. shall be’ pard and on the same day of each month thereafé‘ihke installmengshall be paid until thetotal

unpaid principal balance “and interest have been; pmd in.full, Interest to begm to.accrue.on the _t day of . D . 19

All oranypart of the: unpaid balance may.be:pr p iwithoutpenalty. onthe monthly payment-date. The number of years rehurred to complete pay-
mentinaccordance with the terms herewith is it.years. In the event. of a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply. Under:no circumstances, however -will Buyer be subject 1o any default, delinquency or similar charges in the event of a late payment..

» Buyer shall have the right-to;pay.in advance the.unpaid balance of this contract as.was liereinabove provided and obtain a partial refund of any
prepard finance charge; (interest) which is unearned.as of;the date of said, prepayment

8. Seller.will retain a security; interest in the real, property described above, cons g of a'legal title under this contract of sale, subject only to
Buyer s,rights, hereunder sAfter acqurred property, which becomes affixed. as part.of said real property, will be’ subject to said security interest.

.4 Any notice to Buyer may be given to.Buyer at the address stated in this Agreement or.at any address subsequemly delivered to Seller in writ-
mg by Buyer, Buyer understands and agregs that Buyer shall, be fully,responsible to keep | Seller informed of the current address of Buyer for the pur-
pose;of; having .any;:notice mailed, to Buyer. Anyj notices. of change of address shall be'sent, forthwith by Buyer upon said change certified to the
address ofr,SelIer here n..Notice; to seiler shall be, given only at the addresslat which Buyer's, payments are from time to time made. Any ‘and all
i , and shall be served either personally or by certified mail, postage prepaid,
ter placed m th mml as set forth above. The provisions of this paragmph

i .mn
0 can

cel’ your cohtract br'

) v ;R fepare d'put tto'the i "l es’ and regulauons of the Ofﬁce or Inter-State Land Sales Rem:tr:mon. U S.
lig'dnd ‘Urban'Developrﬂent in adviince'of y your srgmng the

cancelled at Your' opuori for' tWo'(2) §&4rs trom the daté of Signing.

6. Buyer acknowledges that he has received, read and underst

Copy ‘of the following: (CHECK WHERE APPLICABLE)

f
[T

! i P cnt of E Ld Ul :
ubdrvrsron'Pubhc Repbrt and Pérmit " " Oregy ‘

) . Housing.and Urban Development . .., .,
Statc Property Report Notice of Disclaimer, .. . - oo
“THE FOLLOWING STATEMENT 18 INCONSISTENT WITH THE '

DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT ) !
ik ¢ Notice: of Rescrssron nghts whereby Buyer understands that he is enulled to

-rit VRS LR (R

sty o vl Lotiand o1 e v

T oot |

Rescission Rights,

- Buyer has read and undg:rstands all of }he ten and provmons stat n the rev ersn side hemof and Buyer and Seller agree that all such terms
and p proyisjons are incorporated hérein by reférence and are filly'a’ part ‘of this agreement.

CE: See other side for rmportant information.
TINESS WHEREOF! the partiés hiereto have executed this Agreement the day and year first above written:

4 THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,

- . --anational bankjng a: jation, as Trustee
L snar R . Buyer o . Y ii
/ ' : By A
I . . R i Buyer u N <, R

Buyer Title , Seller

WHITE and GREEN: BANK OF CALIFORNIA - CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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RAFIEV AT datrist{hk T58 destiibsd hetein! dhall:be gotated o the date of this Agreement.
REIREREDE, Hnd shall S Yaspoak JEdidnd shAll pay wheridie &
levies, when due; shall fonftifte a breach;)q‘t; this contract,, r :
Biiyer:s o A $i4 gf}f?@é:%ﬁg;/; s)ll:i'r il S A I
fall syms du poerand the surrender fo:Seller, of this, Agreeme t for cancellation, Seller shall execy
g ; Byyes donyekng ﬁhimfe’n'-tb Buyer, lﬁee:ﬁa?foww % ey pbyer Hasybies ip Al ezsepenty
<~ conditions,’ cb‘Véh"aﬁt's,“i'és‘triétifqi}s,;an;ﬁgpg ,OF way now 6f tecord, il?&@?\ﬁmﬂ 1S specificd in s?g%ggn%)e t and to A1 matters done,
' Toade; caused or ereated bycBuyer affecting ritle thateto, At Buyer's clhiomanda Bufer sxpense, Seller shall fumish to Buyer a policy of title
';‘U- insurance issucd by a reliabie title company showing title to said property vested in Buye “free from all liens and encumbrarnices, except those herein-
¢ before;spacified and those dane, made, cpusediorcreated by Buyer, ..o N A
i Buyer further understands that the property being. pumhaéeﬂe;é/
hydrocdrbbn»substances'beneath'the surface of saiddand. Howeyer;
ed}néither-Selier:nor: any person!claiming from Seller
fémoval'bf;roi'éxploralmn for; the: i
; Buyerehtiﬂing'.the Buyer to a dé
! Bty er shall keép, preserie and ‘miaintaid said prope
< Buyer shall comply with all laws, ordinances, regulati
* ing said property. :
11. Seller-shali have the right-at-all reasonable times to inspect said p perty, and Buyér shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare_rvnblj_d/th‘mpt to declare a homestead lipon nor select said Pproperty as a homestead nor attempt to record any declaration of
homestead upon said_prop'erl')ﬁdﬁririig the term of this Agrcemeht. ISR AR R
13. Al improvemgnls made.lq,or placed on said, property by Buyer shall be and become ajpart of said property. Buyer agrees that unti] payment in
fulljhas been madé or. until Buyer has received written:consent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreetheit will keep ‘saill realty, free of all lignis and encumbrances done, made.;caused, or created by him of any kind and nature. Buyer

agrees to D diwr € 'gy lien or encumbrance on said realty that is made, done, caused or created by him within ten (10) days after such lien
or encumbrance d'Yherkon ! i

J4.:3N0@Qr§se tytions, afr qn(é ay ies, lﬁif qxﬁS{e‘or-jm iedyn einfe@;ﬂy? ort ¢ been made by SBHer to or with
Buyegm,alkx?&ﬁ?ccigg?;‘m xio‘]?ers%’rﬁz?sé‘g; of tiow_ haveﬁn&%@(@zhke any fepr se;{(@" -ASTeements or wananties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such fepresentations, agreements or warranties were made or
given and are not herein expressly set forth, each ereof are of no force or effect. Thi’sﬁ{clcment is'the only agreement between

eyt

est herein-without first obtaining the written consent-of Seller, and any attempt.so to do shall be of no farce or effect,

16.;Any payments-made by-Buyer-1o Sglicr ihay besa pplicd by Seller in pay b of orpn-ageaunt of any obligation or liability of Buyer to Séiler,
g.m(i lhe..appﬁc{tian(af 'Shcﬁ\xﬁ'ént. ?Seﬂc%mﬁ:‘br conclusive upon Buycrr?“'-—q C:,?é‘nf g _ A B
17.1Time is of the essence of this Agreement, and fuil rfor; ¢ by the Buyer of his.

fo his right (o a conveyance hereunder; | defm (a) in the payment

become due, or natid 6 t§\he' id, i nee’ rmance of any other
obligation here , and any-suchidefault: is not cured within fonJ- i ritten notice by Seller, then this
Agrg;mg:gt,ggl}pp,pgx‘: of the parties shali be decmed automaticatty.cg ang i g d in the event of such cancellation

Where'the amount paig berein by Buyeris less than fifteen Percent ( ! se pri i the amount paid herein may

this agreement have been paid in fuli, , assign or transfer this Acreement or any right. title, or inter-

be retained by Seller o Tiquidatel damages, the parties agreeing wou in : i fix such damages. If, in the
event the amount paid by Buyer is in excess of,Ei cen Percent ( se price, i i 8 Seller shall refund to Buyer
whateyer amount Temaing after either subuacﬁx‘é{m’&g#cem:(ls%)_ of, the purchase price, exclus(chlof interest, or the amount of Seller’s actual
damages, whichever is gigaer. ™ - - Sl R R el

NioiiGatony

Asan alfern emedy ] ,Se‘lier.tuppn_jé@ulﬁﬁu'

é’eﬂﬁﬁé"sec et h “&ﬂfhhlrbje‘immé Jidiely die’and p
of sutrdefault-and ofGgkfeidetion ‘to'cause dfo it i
re'éé'r&é’d"iﬁ‘lhe‘dfﬁqé‘df*the‘Co'uii FRecorder of B y-0f Kl : IQ'Jga ing been giving as then required by law and not
afl a'tifhie ‘theh régquifed w having'lapsed-af ult 1l€r may sell property at the time:and place of sale
i [ i at public auction to the highest bidder for cash in

post-

express or implied. The

or Buyer, may purchase

and reasonable attomey’s fees.in connection
sums expended by Seller

and the remainder, if any,

as paid more than Fifteen

] ‘,VB‘uye;?s_rig‘hvt?s,,hgrepp@r,ﬁuygg will, at the option and upon the demand of Sellér, exécute
Quitclaim Déed 1o the said realty; and this ,acceptance by Seller shall operate as a full release
of all Buyer’s, oligations, hereunder. Buyer and Seller further agree, that in,the, event. Buyer rescinds, this' agréement throtigh the buyer’s right 6
resgissjon,and Seller tenders all sums hegetofors paid-back to buyer within ten (10)'days of the xeceipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a good_and sufﬁﬁignt'detélﬁm Deed to said réalty; and this. accep-
tance:by;the,Seller. shall operate asia full release of all Buyer’s.obligation herennde " ‘ . .

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and:Seller twp;(2) days after the: deposit,in the U.S, mail of
notice of acceptance addressec‘l“tg,t;l;‘e ,ﬁ,\l'l‘yﬁ ‘ip';a(gg([)‘rd% ¢.with the provisions of paragrap h 4 hequgf, with postage prepaid. S~ H

20. Each of the signed, copies Hereof shail;be deemed : %!ﬁ'ate original, and thfs’“}\greélfne shall j 10 the benefit of and b}ﬂinding upon the
successors and assigns of each of the parties hereto,” e T ’

21. This Agreement is made by Seller as Trustee under a“Déclasation’ of Trist and'BuyEr’s.?%usse against Seller shall be limited solely to the
assets of the trust estate and ot the assets of Seller in aanothe(?géaqity.» s

22. Developer herein has installed mﬁﬁé}}&}@;f the Mt. Scott subdiyis
ther responsibility in any manner in cannection ftherewith

e

SO LA g v sy HE (i o .

235,Developer;shall havc‘alcctrical;facilities, furnjshed to.the- subdivision, herei by .hay et iecessary electrical power poles to allow a
hook:; /Buyer 10 said electricity. B e,@ only for the furnishing of said electrical power pole to the
“suby nd Ly, other furthér co s, fees or ch Tue bu 1, 100K-Up charges, monthly fees, membership fees, maintenance

I .‘!:ye.}m.?‘qu ind exclusiy ion ¢ rereid, It is fur h derstood and agreed that the electrical facilities required 1o

I ,sw,'.l;(}j,yll;;ioplnshql(!,bgfngis;bp(‘i, 0 later than one hundred.and t venty, (120) days afier the last lot in the subdivision is sold; It is

Buyer that Developer and Seller > obli in any other manner iri regard (o the electrical installation or maintenance
rela ir;gﬂt)g 'I!rlf subdivisi rj\h)ercm )v.,)?r»l‘h;‘ p\r({\{igi’r}g,w, uch ti S hereinabove set forth, of said clecrricity 1o the subdivision, o T
24. Buyer understan nd agrees that any ‘and Al claims, suits, actions o arbitration ‘shall fake place only in the appropriste Court in the City and/or
County of San Francisco, California. N A tesas ’ .
Buyer has read and understands all:af the terms and. pravisions. stated in;this Ageosment for Sal
of are fully a part of this contract, - ) .

STATE OF OREGON: COUNTY OF KLAMATH LSS

ATRIIEF TP DR TR
all such terms. and provisions here-

Filed for record at request of Wynwood Agency, Inc. the 20th day

of November AD,19_95 a 11:49 o'clock A M., and duly recorded in Vol. M95 ,
of Deeds on Page 31678 . ’

’ Bernetha G. Letsch, County Clerk
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”

FEE $35.00 ‘ By




