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L Seller a rees to sell to Buyer, and Buyer agrees o purchase from Se]ler real property locafe d the County of K’lamath State of Oregon, Q
deenbed' ¥ follows:' Lot(s), Bloek(sy it TR Likear idp - voiniil vt dugyi T M) '
i Mt"Seott MeadoWé Subdivision, Tract! No.11027; aka: Mt; Scott Pme% in the Countyof Klamniath, State of’ Oregon. as per map- reconied i .the
office of the Coumy Recbrdet ‘of said County Recorder of ‘aid County, xceptmg ‘oil, gas and other mineral and‘hydrocarbon substances beneath.the.
surfacé theéréof.' Said’ conveyance shall be-made:subject to:all conditions, ‘¢ovenants,.restrictions, reservations; easements, rights and rights of way of: Y
record or appedring i the recorded : fhap of 'said tractdndispecifically.the.covénants, conditions and restrictions set forth in that certain Declaration’ ep)
of: Restrictionsirecorded in-the Official Records of Klamath County, all of which are incorporated herein by reference with the same effect as though m

said Declamuon.Were Afully: set.forth hereini, ' i o
The followmg disclosures are being made in complmnce wnh the Tmth in Lendmg Act.
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I of 1 SThE dolihy v 1 bin? i THE sthount’of 97| The atriotmt you wilk "} The total cost of your
e your credit as Ji¢ - amount the s creditiprovided: thave paid aficr . :|: purchase on credit, including.,
+tuajycacly rate jars; - credit wil), B 1] 10 you.ar on ou have made. n|l i i, Your downpaymem of .

 cost you. L your t)clmlt‘ ' ms as scheduk ) }
IR P 7Aoo gl aini G SRRV Y SRS PARTTIN
;i ; , Fay . el ) lp T C $ /4’/4 ?d —'uﬂ' 2
'nenii r' vt byl R O T R o ota ol e s e e

s tocei at thi time

ve i
[+ LI Y RP2 RV
- I want an Itenuzauon

11-20-95A11:49 RCVD

shatun Tt

BT
© Your pnymcnt ehddiie Wil B

}i-Number of Payments, ;. ..

5 “The unpaid bzil'z\nee shall be paid in équal monthly installments of / 0, <. 7 L Dollars or more including interest at
4 .-percent per anoum,on the., unpald balance. Commencmg on the ___5______ day of _&L_ 19 .S , the first installment

of sa!d unpaid principal b_ ance and L st.sh llA paxd and on the’ same day, of each mom.h thereafter a like installment shall be paid until the total
unpaid-principal balancé and: mterest hnve been!paid:in.full. Interest to begin to accrue on the “ day of Jet / 1 1995
‘All or:any:part of the unpaid balance may be: pre ard without:penalty, onthe monthly: payment date. The number of years requifed to complete pay-
ment in-actofdance with the terms herewith is - /& i iyears.:In the event.of a late-payment, the provisions in Paragraph 17 on the reverse side here-
of shall:apply: Underino circumstances, however, will; Buyer be,subject to any default, delinquency or similar charges in the event of a late payment,
i+ 1:Buyer:shall bave the right-to-pay .in'advance:the unpaid balance of this contract as was herernabove provided and obtain a partial refund of any
prepaxd finance chargei (interest), which is uneamed:as of the date of said prepayment.

1 8, Sellerwill retain a security.interest in the real. property described above,.consisting of a legal tltle under this contract of sale, subject only to
Buyer‘ s;rights hereunder. After acqurred property, which becomes afﬁxed as part of said real property, will be subject to said security interest. .

ST Anymouce to Buyer may be given to Buyer at the address stated in this Agreement or at any address subsequently delivered to Seller in writ-
mg by Buyer..Buyer understands and agregs that Buyer shall be fully) responsrble to keep Seller informed of the current address of Buyer for the pur-
pose:of; ha.vmg -any:natice mailed, to Buyer., Any, notices. of, change of, address . shall be'sent, forthwith by Buyer upon said change, certified to the
address;of: Seller, herein, Nouce tq seller shall, be. given, on th address at which ‘Buyer’s, payments are from time to time made. Any and all
notices.or demands {proyided; or permitted, hereunder shall ing, ¢ and shall be served erther personally or by certified mail, postage prepaid,
return recerpt requested Nouce, :emed. given seven (7. ays'_after placeA i the mail as set fonh above ‘The.provisions of this paragraph

and regulauons‘of the Ofﬁee of Intcr-Stale Land Sales Reglstrauon, U S

ur sighing thé” contract or greement, the contract or Agreement of Sale may be
i 'T 1

6. Buyer acknowledges that he has received, read and understoo
‘Copgof the followinigy (CHECK‘ WHERE APPLICABLE)'H-‘ i

’, Subdwrsron Pubhc Report
Oregon Real Estate Commrssroner

+.U.S:-Housing.and Urban Development. . ..
State Property Report Notice.of Disclaimer - -

P g #dLﬂbwiNG"s'rA'TEM‘tél\fT 1§ INCONSISTENT WITH THE
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aiendar days from the date of execution of this Agreement but not
cm by the Buycrs herein as required by the Laws of the State of

- Buyer has, read and understands all of the terms d pr provisior the
d provisions are incorporated hetein by reference and ‘dre fully 4 part of this agreément.

_ NOTI ee other side for im) rtant information.
"’ “'”M, . 'haVie' exécuted this Agreément the day and year first above written.
v, 1 7 77 . THE BANK OF CALIFORNIA, )
v ié 2 é( é P Buyer  NATIONAL ASSOCIATION,
- A - - a national banking association, as Trustee
o N s uyer .
- e oo MOSARL

o Ul Pasacdondt

Buyer Tide 4 Seller

s.f:;;;!:nl 8 vatlad | .
WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER ~ PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING
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tights récord, lon'g'q'z‘
t; Buyer’s efection’a , 1
said property vested in - free It and encumbrances, except tho!
before specified and thase dane, made, Gaused.or created by Buyer, | ;o on - L U F R P
“Buyer further unds  that the property being;purchasedihesein by Buyer does not include;the purchase of any oil, gas and other mineral and
" hylirocdrbon: substances-beneath:the surface.of said:lahd. However; so long as-Buyer is performing hereunder and ihe contract has not been terminat-,
. ed}inkither-Seller:notiany person! claiming from Seller shall have the right to enter upon-the, surface of the property.sold by Seller to Buyer for the
. removal 'of sof:.exploration for; the:aforementioned natural resources-below: the:surface of said land: ‘Upon the payment in full and performance by the.

Rt
st

“ | Buyerentitling.the Buyer o r:deed asiprovided:for herein, there shall further.appeac upon the face of said deed this waiver of surface entry.

| T0Byer shill keep; preserve and friaintain' stiid ‘propérty in good order-arid ‘condition; Buyer shall not commit or permit waste of said property; and
! Buyer shall comply with all laws, ordinances, regulations, covenants, conditions, restrictions, easements, right and rights of way relating to or affect-
! ing said property. Bd b B dnant : -
11. Seller shall have-the right at—all.'reasonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
12. Buyer shall not declare nor ittempt to declare a homestead upon nor select said propenj! as a homestead nor attempt to record any declaration of
homestead upon said propérty during. the term of this Agicement. et R BN A
13. /All improvements made, to, or placed on;said. property-by Buyer shall be,and become aipart of said property. Buyer agrees that until payment in
fullihas been' madé-or-untit: Fuyer Has received written:consetit from Seller, Buyer.will not commit waste or encumber said realty and during the peri-
od of this Agréeiént will Keép saitt realty. fre€ of all 1féns Hnd encumbrances done, made, caused, or created by him of any kind and nature.-Buyer
agrees to pay and discharge any lign or encumbrance on said ré alty that is made, done, caused or created by him within ten (10) days after such lien
or encumbtince i§ placed thereon. | ; :

14.:No representations, agreements or warrantiesy, whéther express or im'ﬁlianldl;herein iexp(essly set forth have been made. by 'Seller to or with

Buyer. Bjiyer acknowledges, that no. péigc\ms,hiwé; vad tior_now_have:any authority to miake any representations; agreements or warranties, whether-
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof aré of no force of effect. This Agreement is the only agrecment between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein and-supersede hereby.

15 Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any right. title, or inter-
est herein without first-obtaining the written consent of Seller, and any.attempt so to do shali be of no force or effect.
16.;Any payments-made_by Buyer.to Sellér may be applied by Seller in payment of 'of on aécount of any obligation or liability of Buyer to Seller,
and the application of such-payments by Seiler shall be conclusive upon Buyer. " TN Do
17.iTime is of the essence of this Agreement, and full performance by the Buyer of all his obligations hereunder is and shall be a condition precedent
1o his right to a conveyance hereunder; and should default be made (a) in the payment of any installments of principal and interest when the same
become due, or (b) in the repayment after demilnd ‘of any amounts herein agréed to be repaid, or (c) in the observance or performance of any other
obligation hereunder, and anysuch-default: is not cured-within forty-five (45) days after receipt by Buyer of written notice by Seller, then this
Agreement 0p, the part of the parties shall be deemed automatically cancelled and-terminated, at Seller’s option: and in the event of such cancellation
\here the amount paid herein y. Buyer is less than fifteen Percent (15%) of thé purchase price (excluding any interest), the amount paid herein may
be retained by Sellef 4s liquidated damagzes. the parties agiceing that it would be impractiéal and extremely difficult to fix such damages. If, in the
event the amount.paid by. Buyer.is in excess of Fifteen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
Whi,l!ﬁ}’.ﬁ{,i’m(ll!m.fﬁmi},i% after either subtracti)ng\‘Fifteqn Percent (15%) of the purchase price, exclusive of interest, or the amount of Seller’s actual
‘_1iim;fge§, '“;"?;'é_h‘ ver is gredter, " o 0TS ot S e T S ARV
ASHR A ¥ tc ‘_."Ifexj. upon ﬂ;?:_xl’_lffby Buyér in’payment of any iridebtedriess sécured hereby or in performance of any agreement hereun-
éreby shali be immedidtely duc and‘payablé at the option of Selfer. In'the event of default, Seller may execute a written notice
-and’ofits election to-cause to’be sold the herein' described property to satisfy. the:obligations hereof and shall cause such notice to be
recor,ded ‘ Gffice:6f-the Coutity Recoidet! of thé County of Klamath;:Oregon’ Notice of sale:having been giving as then required by Jaw and not
163§ than a'tifflg thehi'réquired by lai héving elapsed after recordation of such notice of default. Seller may sell property at the time and place of sale
fixed by it in'said ‘ndtice of i;‘alt‘é,’éithbi‘ias’zi ‘Whole-of-in‘parcelsand in-such order as it may determine, at public.auction to the highest bidder for cash in
WAL matiey Gf thie United'Statés, payablé at'the tife of sale: Seller may postpone sale of atl'or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may‘postpone such sale by public announcement at the time fixed by the preceding post-
prietedit: Séller shall deliver to the purchaser its deed conveying the property so sold, but without:any covenant or warranty, express or.implied. The
recitals-1n°suth decd of dty mitters or facts shall'be cdticlusive proof of the'truthfulness thereof.'Any person, including Seller or Buyer, may purchase
a ill cdsts, fees and expentes of Seller; including cost'of the evidence of title and reasonable attomey's fees in connection
pply the proceeds of 'the ‘sile to paymeht of the following itéms in the following order: (1)’ Ali sums expended by Seller
ien repaid with'dccriied interest at' 10% per‘dnnumiy; (2) all other sums then secured hereby; (3) and the remainder, if any,
5 egilly entitled thereto! If the'aforesaid alteiativé remedy- is’utilized by the Seller and Buyer has paid more than Fifteen
erce %) of thle purchase price, excliisive of intéfest; thies in' that evenit Sellér shall be entitled to retain the Fifteen Percent (15%) of the purchase
price;‘exclisive of initerest, dr Seller’s a¢uial'dartiages, Whichevér is greater and Buyer shiall be éntitled to any remainder. ‘
18y, Buyer,and.Seller.agree that in:the eyent Seller cancels Buyers rights hereunder, Buyer, will, at the option and upon the demand of Seller, execute

in favor of and deliver to Seller, a good and sufficient Quitclaim Deed to the said realty, and this acceptance by Seller shall operate as a full release
of all Buyer's obligations, herennder, Buyer and Seller further agree, that in the eyent Buyer. rescinds.this agreement through the buyer’s right of
rescission, and Sellez.tenders. all sums heretofore paid-back to buyer within ten (10) days of the receipt of said notice of recission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a'good and sufficient Quitclaim Deed to said realty; and this accep-
fance by,the Seller, shall operate as;a full release of all;Buyer’s.obligation hereunder.,. | ’ o

19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller twof(?.) Vdaysyaﬂer lhe,depdsit in the U.S. mail of
notice of acceptance addressed to.the Buyer ?piﬁgg?gngcg with the provisions of paragraph 4 hereof, with postage prepaid. :

20. Each of the signed copies hereof, shall, be, deemed,a duplicate original, and this Agreement shall inuire. 16 the benefit of and be binding upon the

successors and assigns of each of the parties hereto.””

21. This Agreement is made by Seller as Trustee under a’Déclafation’ of Trust; and Buyer’s récourse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any:other ‘capacity. - Pt i B
22. Developer herein has installed the interior roads in the, Mt, Scott subdi
ther responsibility in any manner in copngction therewith,, . .. G e Gt e b
23.1:Developer:shall have electrical facilities furnished to.the subdivision: herein by having erected the necessary electrical power poles to allow a
Jbookup by Buyer to said glectricity, It is agreed by, Buyer that Developer. is responsible only, for the furnishing of said electrical power pole 1o the
stbdivi -ather furthér, costs, fees or charges nclidi 'g"_butjngt“li[ﬁited to, hook-up charges, monthly fees, membership fées, maintenance
f Buyer hieréin, It is further understood and agreed that the electrical facilities required to
divigion shall, . than one hundred and tWenty (120) days after the last lot in the subdivision is sold; It is
further agreed by Buyer that Developer and Seller shall not be obligated in any ‘other manner iri regard to the electrical installation or maiftenance
relating to thlg: subdivision herein or the ‘p{qyiding atsuch time as hercinabove set forth, of said electricity to the subdivision.

e i s, stjits, actions oF arbitration shalt take place only in the appropriate Court in the City andvor

reby "gigfré&'thai neither Developer or Seller has any fur-

247 Buyer understands and aprecs that why And Bl cldin
County of San Francisco, California. R . IR
Buyer has read and understands: all: of the texms.and provisions. stated in this Agreement for Sale of Property. and all-such terms and provisioas here-
of are fully a part of this contract. o N N RIS y )
STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of __Wynwood Agency; Inc. , ) the 20th day
of ___November AD. 1995 at_ 113149  o'clock A'M., and duly recorded in Vol. m95 .
of Deeds on Page .

i Bemetha G. Letsch, County Clerk
FEE $35.00 _ By (nustts £)eae 0l




