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w
L Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller real propert localed m me Countv of Klamath, State of Ore o,
déSeribéd 4 follows:'Lok(s), Black(s) - &07F! g+ fib- .1 Sy b pl i g
i Mt Sdott Meadows Subdivision, Tract No.:1027;: aka Mt; Scott! Pmes, in-the County of Klumath State of Oregon. as per map recorded in the !
off‘ 1cg' of the Courity ‘Recorder of said’ County Recorder of $aid Courity, excépting'oil; gas and other mineral and hydrocarbon substances beneath the-
-stitface théreof. Said'conVeyance shall -be inade; siblject to:aii conditions; covenants, restrictions, reservations, ecasements, rights and rights of way of: i
record or appearing: ifi’the recorded i:map of 'said tract:and'specifically;the coverants, conditions and restrictions set forth in that certain Declaration; |
of Restrictionsirecorded in the.Offjcial Records of Klamath County; all of Wthh are mcorporated herein by reference wnh the same effect as though \
said Declarationwere fully.set, fonh hereini oo

49 RCVD

- The followmg disclosures are being made in compllance wrlhvthe Truth in l_endmg Act e : _' L i
;.:\ R N T R TR R S e R L SR IS S EA e FT '~ - T ,

°“ O ANNUAL, 70, v HFINANCE sz i 5 o0 JrAmount b o e f Totalof ot o -0 v o | Total

o PERCENTAGE RATE CHARGE Financed | Payments .. . Sale Price

Ny o b ety o ; y ;

O "I‘h'c’co’stlo i 1t . "The dditlr " The arount'of " #2001 The amdtint you will -+ '} The total cost of your - i

— -01k¢yolt creditias - ambunt the " : : purchase oa credit, mcludmg

— 1o bR yearly, rat . your downpayment of Lo

aull dinog vy s 2.000
“—‘“‘?D
! 2 9 s 3 i
1o Y00 e e right 0 recelve a :
Iwan! an llenuzauon
Y i payment schédule will B L =
] 1-Number of Payments . v o, v ., |- When Payments AreDue
WINT s>/ = (W% 8 sr;r_«,_
(Tey (230

¥ ‘cm‘ o pay offcarly.you i
[ wnll nol have to pay a penalty.

R - be enmled to a refund of part of the finance charge

M_' Sl not :

5 "Tie unpaid\ balance shall bo paidin_ 1200 Dollars or more including interest at
L ypgreent pegannum on the.unpaid bajance. Commencing on the day.of . 19525, the first installment
of,saxcl unpaid principal balance af and interest.shall be :and on the same day, of each month thereafter a lrge installment shall be paid until the total

unpaid.principal balance and'interest have. been’paid:in full: Interest to begin:to ac cme on the; day of /4'75‘4*'& 19 97'_
All oriany:part of the unpaid balance may-be prepaid without penalty on:the monthly:payment date. The number of years required to complete pay-
thentin-accordance with the terms herewith is 40_ .years..In the event of .a late payment, the provisions in Paragraph 17 on the reverse side here-
of shall apply: Underino circumstances, however, will Buyer be;subject to any, default, delinquency or similar charges in the event of a late payment.
1z 11+ Buyer:shall have the right:fo.pay in advance: the,unpaid balance of this contract as-was hereinabove provided and obtain a partial refund of any
prepaid finance charge: (interest) which is unearned.as ofithe date of said prepayment.

=T 3. Seller: will retain a security: interest in the real property described above, consisting ofa legal mle under this contract of sale, subject only to
Buyer s nghts hereunder After acquired property,‘whlch becomes affixed as part of said real property, will be subject to said security interest.

mg by Buyer Buyer understands and agrees thal Buyer shall be fully responsible to keep Seller informed of the current address of Buyer for the pur-
pose;of haying. any notice malled tq Buyer. Any, notices. of change of address shall be sent, forthwith by Buyer upon said change, certified to the

f. all. be given; only at the. address .at, which Buyer's paymcnts are from time to time made. Any and all
xotices, or; demands provxded or permn ‘hereunder shall be Jin writing, and shall be served either personally or by certified mail, postage prepaid,
return receipt requested. Notice;shall,be deemed grvcn sevcn (7) duys aftter, placcd in the mail as set forth above. The provisions of this paragraph
shall not | app})l; to Paragraph S hereo

P
Depar f 4 piment, in ‘advance of your sxgnmg the contract or Agreement the contract or Agneement of Sale may be
‘chneslled at'your bption'for two' (2) years from thie daté of Signihg.
6. Buyer acknowledges that he has received, read and unders’tood nd
copy f the- followmg (CHECK‘ WHERE APPLlCABLE U

B I N T T T DAY “THE FOLLOWING STATEMENT 1§ INCONSISTENT WITH THE
DISCLOSURE REQUIREMENTS OF THE FEDERAL TRUTH IN LENDING ACT

Bu : ')lhar he has’ rec’erved andread a copy of the Notice of Rescission nghts whereby Buyer understands that he is entitled to
d Lh' tran: cuon % tl)out any pcnalty or obhgauon wn in ' calendar days from the date of execution of this Agreement but not
less lhan founeen (14) calendar,days from, lhe dnte f'e; i i Agrecmcnl by the Buyers herein as required by the Laws of the State of
Caleomla an t.he Califonia D ent of Real Eﬂmte Nouﬁc |on of such MClSSlOI\ must be made in writing by notifying MT. SCOTT PROPER-

et Buyer has read and understands f th erms and proylsrons stated on rhe reverse side herecl‘ and Buyer and Seller agree that all such terms
and provisiops are incorporated herein by referehice and ‘re fully a part of this agreement

B:d this Agreénient the day and year first above written.

< THE BANK OF CALIFORNIA,
Buyer NATIONAL ASSOCIATION,
ca natignalbankin association. as Trustee

Buyer

By:

Pl Uice MW

Buyer Tite Seller

ddaifipt 2reliad

WHITE and GREEN: BANK OF CALIFORNIA CANARY: DEVELOPER PINK: BROKER GOLDENROD: BUYER AT TIME OF SIGNING




o EEVE
18. Real property taxes for the current ﬁﬁcﬁl‘y léyr’edlééa?dsﬂ'ﬂfé‘lb débrtbéddrélelﬁsmll' orated Yo tt ; By
““promptly pay all siich taxes due after the' dafelfeEot dndlshall b&és%:srble"lféﬂand shallpayWhenidue Bl future real propen) taxes

}’leﬁ%,p}ryer hgglu(e, 10 pay, "l&h Mleqq é%r‘hen due, shl. c St@te a-breach l‘;gu‘w )

& remedies availaBle foit ypomdetapltor any Buyer s )
/\9 . Uponcthe paymient inffull b JM@;p{ﬂl sams due hereun
~Truslee e’ 0 d

bgfprglqucgfred,and thqs ;que, made, caused.( t;created by Buyer e
. :Buyer further understands that the property being purchaseq hereln by il:y r does-pot mclgde the purchase of any oil, gas and other mm::zl and

- hydrocdrbon substances-beneath:the surface:of snid:land. However; so longns ‘Buyer is performing hereunder and the contract has not been terminat-

. edjmkither-Setleninoi any person! cldiming from Seller shall have the:right to enter upon the surface of the-property- sold by Seller to Buyer for the

: removal 'of 7o exploration for;:the:aforementioned naturaliresources below: the: surface of said land; Upon the payment in full and performance by the.

' Buyer\enutlmg the: Buyer toa deed asiprovidedifor herein; there shall furthen appear upon the face of said deed this waiver of surface entry.

; 0B er shill keép; préerve andidatitain sid propérty i good orter and condition: Buyer:shall not commit or permit waste of said property; and
Buyer shall comply with ail laws, ordinances, regulations, covenants, conerons restncuons, easements right and rights of wa) relating to ur:ﬂ':ct—
ing said property. val [ERRRIES
l 1. Seiler shall have the. right-at all.reasonable times to inspect sa | property, and Buyer shall allow Seller to inspect the same upon Seller’s requesl

12 1Buyer shalt not declare not aitempt to declare a homestesdd upon nor select sard propeny asa homcstead nor altempt to record an) declarmoa of
homestead upon said. property diring_the term of this Agicément.

13 Al improvements. made, to or placed on,said property by Buyer shall be and become a part of said propen.y Buyer agrees that until pa\ment in
ful]lhas "bébn’ made:or until Buyer has received writteniconsent from Seller, Buyer will not commit waste or encumber said realty and during the peri-
od of this Agreemenl'\vrll kéep* sard realty, free of’ alt 1 s'and lencumbrances  done; Taade, caused, or created by him of any kind and nature. Buyer
bgrees to pay and drscharge any lren or éncumbrance on said realty that is made, done, caused or created by him wrlhm ten (10) days after such lien
or cncumbrance is placed thereon. ! IR}
14./No" representahons agreemgnts orwarr:ﬁres Jhether exprcss or 1mplred, p\ot lterem exgreﬁsly set, forth have been made by Se]ler to or with
Bu&crjuyenacknowledges that no_persons_have_ had_nor.riow. have any authority to make any represénlauons agreements or warranties, whether
express or implied, binding upon Selier not expressly set forth herein and that, if any such representations, agreements or warranties were made or
Erven and are not herein expressly set forth, each, every and all thereof are ‘of no Torcé or efféct. This Azrcemenl is the only agreement between
eller and Buyer, and all prior or contemporaneous negotiations are merged herein and supersede hereby.
'lS Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign or transfer this Agreement or any nghl title, or inter-
est herein without first-obtaining thc written.consent of Seller, and any attempt so to do shall be of no force or effect.
16.; Any- payments. made by Buyef' (o Sétier Sipplicd by Seller.in puymem of or. oxxaccbuut of any obligation or llabll\ty of Buyer to Seller,
and theﬂpphcatron of sich’ payments by Sell | 'tie conclusive upon Buyér, Soi oA T
‘l7 ITime is of the essence of this: Agrccment'”zllt ull performance by the Buyer of all his obligations hereunder is and shall bc a condmon precedent
to his right to a conveyance hereunder; and should dclaull be made (a) in the payment of any installments of principal and interest when the same
bccomc due, or (b) in the repayment after deriand of any dmoiints’ hetcin agreed to be repaid, or (c) in the observance or performance of any other
Dbltgatron hereunder, and any:such:default is not curéd.within_foity-five (45) days after receipt by.Buyer.of written notice. by Seller, then this
'Agrcement on the part riies shall be deemed automatically cancelled and temun)atcd at Seller’s option: and in the cvent of such cancellation
Where the a umount id ein b; Bu than fift teen Pcrccnt (15%), of the purchase price (excluding any interest), the amount paid herein may
be retained by Seilér 4 rqurdaled damages' the purtiés agieeing that'it' would bé rmpracucul and extremely difficult to fix such damages. I, in the:
event the amount paid | by. Buyer is.in excess of Fifteen Percent (15%).of the purchase price, exclusive of interest, then Seller shall refund to Biyer.
hatever amt)ti‘nt remalns after erther subtr:gp‘tmg F{ftcen ?ercem (15%) of the purchasc pnce exclusrye of rmerest or the amount of Seller s actual
: Ve ot cdy‘to Seller upon ‘dcl"mlt By Buycr in mymem of any indebtedness secured hereby(bl’l‘n performance of any agreement hereun-
su s'secured hercf)y ‘shait be unrpéglrately “due’dnd Payable at' the option of Seller; In'the everit'of default, Seller may exécute a written notice
efalilt afd of its tlection o+ cause o be sold ‘thie herein described property to satisfy.the obligations hereof and shall cause such notice to be
ifi'the! dl‘ﬁcelbf the’ Cautity ‘Recordet of thé:County of Klumath; Oregon. Notice of sale having been giving as then required by law and not
e3¢ b 2 tine thei! mqurre(l By law' havii clapsed after recordutron of sdch noucc of default. Seller may sell property at the time and place of sale
fiXed'by it Said'notice of Yale, either s
Vvl momey OF thelUnited States, payablé at the (it of sulc Séller may’posipone’ sale of all or a portion of said property by public announcement at
such time and place of sale, and from time to time thereafter may posipone sich sale by public announcement at the time fixed by the preceding post-
briefher 1 58 llershall ‘delit piirchiadte its deed donveying'the property’ so sold, but without'any covenant or warranty, express or.implied. The
e facts shall bé com_iluswe proof of the truthfulness lhereof ‘Any perso, mcludmg Seller or Buyer may pumhase

sile to pttyment of the followmg iteths in the following order: (1) All sums expended by Seller
d mtémst at lO% per an m; (2) all other sums then securcd hereby; (3) and the rernamder if any,
f

B ;,,R
nngﬂ

price; eXchist

18 Buyss and,Sellen pgre\e. tl]qt,:,n‘tht1 eyent Scller, canccliiBuycr srights, hcreundcr. Buyer will, at the option and upon the demand of, Scller, execute
in favor of and deliver to Seller, a good and ‘sufficient Qurtcl'um Decd to'the séid realty‘ ‘and acceptance by Seller ‘shall operate as ‘a’full release
of : z)ll Buyers, obligations, hereunder, Buyer, and Seller further agree that in the, event Buye cmds this agrecment through the buyer's right of
:eﬁct,ssmn and Selles.tenders; pll, §um§)her§tqu[e pzud back to buyer wtlhrq ten (10) days of th cerpt of szud notice of. recrssron Buyer wr]l it the
option and upon the demand of Scller, execute in favor of and deliver fo Seller a g
tance;by,the Seller shall.operate as;a full release of all Buyer's oblxgauon hereunder:

19. Buyer and Seiler agree that this agreement will become bmdmg upon the Buyer and Seller two: ("’) dayq after the deposit in the U. S mml of

notice of acceptance addressed to the Buyer rn)pccorclance with the provisions of paragraph 4 hereof, with postage prepaid.

20. Each of the signed copics h hereof §h  be. deemcd a,dupltcate original, and this Agrecu ent .shall mure lo the benefit of and be bmdmg upon the
successors and assigns of each of the pames hereto.” ’

21. This Agreement is made by Seller as Trustee under a’Declatation’ of Trst; nd'Buy'e’r‘s‘,-recoursc against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any:other capacity.: e 2 )

22, Developer herein has installed the; mler;or soads in.the Mt Scott subdivision

ther responsibility in any mannerin cqnnecuop !therewrl

iy . H
235 Beveloper; shall have, electnoa\l -Facilities, furnished 0. the subdrvmon herem by, havmg ,rected the. necessary elccmcal power poles to allow a
hogé‘l;"x‘ Dby, Buyer to i elee icity. It is agrepd by Buyer that Developegm‘*rcspom ble only for the furnishing of %md clccmcal power polc to the
BRI NIRRT A d

tyisign her fusther, costs, fees o ¢ 1 }
cos(s(gqtllq ike shallbe - and.exclugive. ‘l o 9[ Bv ef fiegein, | r underslood and agreed that the electrical facilities required to
be, funu;hed to the pubd vision, shall,b nished no ut: hundrcd and lwenly (120) days ‘after the last ot in the subdivision is sold.'It is
further dgl’t.t,d by Buyer that Devuloper and Seller \ll‘lll noi bc obligated in any other mainer in regard to the electrical instaliation or mamtenance
rt.lalm;, 10 l;lte subdivision het}m or the pron(hm! at such umc as h‘mnnbo\c su fonh of Wd electricity (o the \ubdmxron
34! lluycr andérstands nd agrees thatany il
County of San Francisco, California.

Buyer has read and understands;all:of.the. terms: and proyisions; stated in this. Agreemem l’or Sale of ‘Pmpgnv‘ l such terms an pmv:srons here-
of are fully a part of this contract. R L [N S

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

AN

Filed for record at request of _._ Wynwood Agency, Inc. the  20th day
of __ November AD.,19_95 a-  11:49 ocleck A M., and duly recorded in Vol. __M95

of Deeds ~__onPage____ 31682 .
Bernetha G. Letsch, County Clerk

FEE $35.00 ) » By &m‘ Zlkﬁ_é’%




