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Buyer further understands that the property being purchasott liereinyy B uye;ﬁoes hél id¢lagle ‘thq b_\iichﬂsc of any oil; gas and other. mmcral and
hydrocarbon substances heneath the surface.of said land. However, sa/long as Buyer is performing hercunder and the contract has not been iefminat-

masles sausedon created by Buyer affecting,title,

il

; edilnéither;Sellermor ‘any:personiclaiming:from:Seller,shall haveithe right-to enter.upon the surface of the property sold by Seller to Buyer for the
: rémoval bf, or exploratidn for, the aforementioned natural resources below the surfuce ofisaid; land.:Upon the payment in full and performance by the
.7 Buyérentitling theBuybrslo:#‘deedus provided for herein;ithere shall further appear-upon:the face.of said deed this waiver of surface enwry.

16'.4‘Bii')5e”l‘:slizili’ke'e'ﬁ," ‘preseive anid nibinitid ‘siid'property iti‘gotd order and‘conditioh: Buyer shall not commit'or permit waste of said pmpeny;. and
Buyer shall comply with all laws, ordinances, regulations, cavenants, conditions, restrictions, easements, right and rights of way relating to or affect-

ing said property. [REAN S PR S T .

11. Seller-shail-have erright»at—all.g'easonable times to inspect said property, and Buyer shall allow Seller to inspect the same upon Seller’s request.
[2. Buycr shall not declare nor-attenpt to declare a homestedd upon nor select said property as a homestead nor attempt to record any declaration of
llnonéestead_uponsaidprobéfty'"dtin'qg_the term of this Agfeement. Lo e DL R

13. Al improvements made {o.or p;laced on:said property by Buyer shall be and become a part of said property. Buyer agrees that until payment is
full has beén ‘made’ or until Biiyer hps received written consent from Seller, Buyer will:not commit waste or encumber said realty and during the peri-
od of this Agreethent Will'kKeep sai realty free of 4lf ligns dnd encumbrances done, made, ‘caused, or created by him of any kind and natute. Buyer
dgrees to pay. and dischirge any liep or encumbrance on said'realty that is madé, done. caused or created by him within ten (10) days aftter such lien
or epc{u}mbrance‘ik p‘z}c‘e thereon. 3y U H i 3 o b

14. Ndvrébrészé(x;a(\i?ns, ggreements or-warrahy es:kwhéhgr exgress or-implied, g\tfg‘\hereibn expressly s\el",‘fonl; have been made by Seler to or with
1}uyer..Buyenackno,wk:dges\,that no.persons have had nor now have_vany,\al\thqﬁt’y 0 make any rcpres\entations;' agreements or warranties, whether
express or implied, binding upon Seller not expressly set forth herein and that, if any such representations, agreements or warranties were made or
given and are not herein expressly set forth, each, every and all thereof dre of no'force or effect. This’ Agreement is the only agreement between
Seller and Buyer, and all prior or contemporaneous negotiations are merged herein-and supersede hereby. ’

15. Until all sums due under this agreement have been paid in full, Buyer shall not sell, assign oz transfer this Agreement or any right, title, or inter-
?st herein wilhout«ﬁrst—obtainingrthe:writ,tel} consent-of -Seller, and any attempt so to do shall be of no force or effect,

16. ‘Any payments ade- by~Buyef‘(5-Séll§ij‘? r’r‘ié{y:t’)% ap’j&lijed,by Seller in payment of"orvo\n [account of any obligation or liability of Buyer to Seller,
and‘fm&agplicaﬁoﬂ%'f ﬁlchpaymentsbj Sellershall be conclusive upon Buyer. ™, 3y | ~ Ny B - SR .

17. El'imér.fsl,ﬁf\!he eSsénce of this\Agreemen “:and«‘fﬁllfperfgnnz;ncqby the Buyer of ali his obligations hereunder is and shall be a condition precedent
to his right to a conveyance hereunder: and should default be made (a) in the payment of any installments of principal and interest when the same
ilnecome due, or (b) in the repayment after demiarid of any amoun Sherein‘agreed to be repaid, or (¢) in the observance or performance of any other
obligation hereunder, and any such-default:is/not cured within forty-five (45) days after receipt by Buyer of written notice by Seller;ithen this
Agreement on the part of the. parti deemed automatically cancelled and feminated, at Seller’s option; and in the event of such tancellation
where the amount paid herein by Buy less than fifteen Percent (15%) of thie purchase price (excluding any interest), the amount paid herein may

S.
be retained by Sellér'ds tiquidatéd damajés, the paries agréding that it would'be imipractical and extremely difficult to fix such damages; If, in“the -
event the amount paid by Buyer is in excess of il{tpen Percent (15%) of the purchase price, exclusive of interest, then Seller shall refund to Buyer
whateyer amount, remains after cither sub(i?cti‘r\:g. Fif] é‘f_’} Percent (15%) of the purchase price, exglusive of interest, or the amount of Seller’s actual
damages, whichever is greater, " . - YN "““:“’*.I\M S T Y : RSO
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edy to Seller, ugqﬁ‘at{ﬁb}lﬁb rBuyer aymgnﬁifof\anyvmdebtedness secured hereby or in performance of any ‘agreement hereun-
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dér, all .'sfukr'i)"s”sé'éih‘ed ‘heréhy ‘shall be iminediately dué ahd pz%rﬁble’at 'the’option of Seller. In the cvent of default, Seller may execute a written notice
of-suchdefanlt and of itsglection 1o cause to’be'sold thié horein described property. to $atisfy the obligations hercof and shall cause such notice to-be
recor he ‘office of tha County’ R"e"c" der/ of the County:of Kiamath, Oregoni'Notice of sale having been giving!as then required by law and not
s5/thah'a tirie' thén' required by 1aw having F'vecordation of such notice: i

xed by the preceding post:

Yy covenant or warranty, express or implied. The

‘Any person, including Seller or Buyer, may purchase

éxBé’n'sés",’Of Séller, including cost of the evidence of title and reasonable attorney’s fees in connection
the' sdle 16 payment oF the following itéms in the following order: (1) All sums expended by Seller

i | i aid W Tiifd inteest, at'10% per afinum (2)¢ 4l other sums then secured hereby; (3) and the remainder, if any,
10°the"peron of porg ally' dntitled théteto, lftpe ‘afd‘r’e’séidfi;ltei‘ngtivé"réqigdy isutilized by the Seller and Buyer has paid more than Fifteen
Percent (159 ok tha'pu test, thierd in'thiat eveint Seller shall be entitled to retair the Fifteen Percent (15%) of the purchase

BikcHh i Burchate rice) exclusiveof inibes :
price; exchisive of interest, dr Seliers attdal damiges, Whichéver is greatér drd Buyer shall be entitled to any remainder. . v
181Ruyenand Sellersagree thatimthe, event Seller cancels Buyer’s rights ereynder, Buyer, will, at the option and ispon the demand of Seller, exsute
in favor of and deliver to Seller, a good and sufficient Quitclaim Deed 1o the said realty; and thi acceptance by Seller shall operate 4s a full release
of all Buyer's obligations,hereunder. Buyer, and-Seller, furth f1agree. that.in the event, Buyer;fescinds this agreertient through the buyer’s right of
rescission and,Seller tenders all sums heretafpre, paid;back to.buyer within ten (] 0) days of the rectipt of said notice of recission, Buyer wil, at the
option and upon the demand of Seller, execute in favor of and deliver io Seller a good and sufficient Quitclaim Deed to $aid realty; and this accep-
tanceby.tha Sellenshall.aperate as 3 full release of all Buyer's obligation hereunder. . .\ . . Aol e o
19. Buyer and Seller agree that this agreement will become binding upon the Buyer and Seller two (2) days, after-the;deposit in the U.S, mail of
notice of acceptance addresseq_,t&% 113'5%11;: in ,‘1’9595;‘?55.’?‘3 -with the provisions of P?‘,{?}EPEIF 4 hgrggf, with postage p;gpgi??‘\\_ L '

20. Each of the signeqﬁgqigi:pgrgolf shall be deemed 2 duplicate original, and this Agrecien shall inure 10 'the benefit of andte binding upon the
successors and assigns of each of the parties hereto. LT e e ’

21. This Agreement is made by Seller as Trustee under a'Declaration of Trust; arid By ’récqurse against Seller shall be limited solely to the
assets of the trust estate and not the assets of Seller in any other capacity::/: 1 a0

22. Developer herein has installed the, interigr, roads in, the, Mt, Scoit subdivision, Bu chy, agrees thit néither Developer oF Seller has any fur-
ther responsibility in any manney ‘in connection therqwith'sy( |, SG N W A T '

v

RN S PO B

23.:Developercshalt have: eiectrical facilides, furnished: to the subdivision herein;by. having,e; cted: the necessary clectrical power, poles to allow a
hook-un by Buyer tg saig ele: tricity. It is agreed by Buy eveloper is responsible only, for. the furnishing of said electrical power pole to the
subfiyision and any other hugher coss, fees of charss including, but not limited to, s, monthly fces, membership fees, maintenarice
easta 07 the like shall be.the sole.and exclusiye obligation of Buyer hergif, 1116 fis d and agrecd that the electrical facilities required to
be fumished,to the subdivision,shalj be xfuw;iw.ewqaﬂ.ﬁérﬁw@.. e hundred. and, twenty (120) days after the last lot in the subdivision is sold, It is
further agreed by Buyer that Developer and Seller shal} fot be obligated in tegard to the electrical installation o maintenance
_rﬁllz‘\,lj’ng)l,% '}?9 ?}'?,d‘,v'?m";’f.cm'f‘,?r }hglﬂm\‘r’i,gi“& 95;;&{4‘. time as hereinabove set forth, of said electricity to the subdivision. o
24, Buyer understands and agrees that iy and a1k Cining, st (iﬁx\s‘i{r‘hii\ixm{inji\ shall take place only in the appropriate Court in the City and/or
County of San Francisco, California. ST e s ‘ e .

.Buyer has read and understands alhiofithesterms and, provisionsstated, in this Agreement for Sak of Property, and alt such terms and provisions here-
of are fully a part of this contract. ’ ' p T N

STATE OF OREGON: COUNTY OF KLAMATH : ss. ’ ‘

Filed for record at request of _____ Wynwood_Agency, Inc the 20th day
of ___Novemher AD.,19_95  at___11:49 _o'clock A_ M., and duly recorded in Vol. __M95 .
, of _Deeds onPage _ 31684

Bemetha G. Letsch, County Clerk
FEE  $35.00 By (Porctte 1Y )eelbr,




