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DEED OF TRUST

el oy L .
by prHIS DEED OF TRUST is granted this _ dayof November 1995

;i

(Trustes®), in trust for BANK OF AMERICA

PSS e Y
Grantor’) to KLAMATH COUNTY THTLE GOMPA
SHEGON, ("Beneficiary’),-Grantor agregs W :
“ 17 CONVEYANGE. “Grantor hereby bargains, sells and conveys to Trustes In trust, with poweg g&gaﬁ all ‘§ Gra{nor‘s right, title and interest in
the following described real property ("Property"). whgthgr now owned or later acquired, located at ope otree
KLAMATH FALLS OR 97603~~~ #" /i ostowins s m " Klamath
] ) {2IP CODE) ! -
described as: - “See Legal Description "Attached Héreto:And Made A Part Thereof.

RPN

(NUMBER) . (STREET)
County, Oregon and legally

(S
RN

Property Tax ID # __RS552315

together with all equipment and fixtures, now or later attached to the Property; all tenements, hereditaments and appurtenances, now or later in any
\gay_appenainirig to the Property; and all leasehold interests, rents, payments, issues and profits derived from or in any way connected with the
roperty. . .- S .
¢ 2. 7 ASSIGNMENT OF RENTS: . SR L
.. .21 ASSIGNMENT. Grantor further assigns to Beneficiary all of Grantor's interest in all existing and future leases, licenses and other
. agreements for the use or occupancy of the Property (‘Contracts”), includin%the immediate and continuing right to collect, in either Grantor's or
- .Beneficiary’s name; all rents, receipts, Income-and other payments due or to becoms due under the Contracts ?Payments" . Aslong as there is no
" default under this Deed of Trust, Grantor is granted a license to collect the Payments, but such license shall not constitute neficiary’s consent to

* ‘Grantor's use of the Payments in any banksuptcy proceeding. - S
<. 22 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the. Contracts. Beneficiary's duties
are expressly limited to giving of proper credit for all Payments received byit.
3. .. SECURED OBLIGATIONS. This Dged of Tg:st secures erﬁ)gRance f each a%ﬁement of Grantor contained in this Deed of Trust and the
payment of the sum of twenty seven thousand three hundred fifteen dollars and four cents Dollars

(6 2731504 ... ) with interest therecn as evidenced by'a promissory note(s) signed on___November 18, ,19_95,
payable to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof and any future advances hereunder
("Secured Obligation").- Nothing contained in‘this Deed of Trust shall be constried as obligating Beneficiary to make any future advance to Grantor.
© 4. MATURITY DATE. The term of the Secured Obligation commences on the date this Deed of Trust is executed and shall end, if not paid
sooner, on /3/2020 . D ’

5. AFFIRMATIVE COVENANTS, Grantor.shall; )

5.1 . MAINTENANCE OF PROPERTY. Maintain and preserve the Pu:reny in good condition and repair, ordinary wear and tear excepted;
complete any improvement which may be constructed on the Praparty; and restore any improvement which may be damaged or destroyed;

5.2 COMPLIANCE WITH LAWS, Comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property;

.5.3 REAL ESTATE INTERESTS. Perform all obligations to be performed by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all taxes, assessments and governmental liens
or chaage; levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpaid, might become a lien or charge
upon the Property; . . :

5.5 INSURANCE. Insure continuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwiss, including, without limitation,
insurance against fire, theft, casualty, vandalism and any. other risk Beneficiary may reasonably request. The insurance policies shall be in an
aggregate amount of not less than the full raplacement cost of all improvements on the Property, including the cost of demolition and removal of
debris, and shall name Beneficiary as loss payee, as its interest may appear. The amounts collected under the insurance policies may be applied
to the Secured Obligation in any manner as Beneficiary determines, and such application shall not cause discontinuance of any proceeding to
;oreclose ugg'n this Deed of Trust. In the event of foreclosure, all of Grantor's fights in the insurance policies shall pass to purchaser at the

oreclosure sale; . . . .

: -5.6 HAZARDOUS WASTE. Notify. Beneficiary within twenty-four. (24) hours of any release of a reportable quantity of any hazardous or
regulated substance, or of the receipt by Grantor of any notice, order or communication from any governmental authority which relates to the
existence of c'or potential for environmental pollution of any kind existing on the Property, or results from the use of the Property or any surrounding
property, an : .

.- 5.7 COSTS AND EXPENSES. Pag. reimburse and.indemnify Beneficiary for ali of Beneficiary’s reasonable costs and expenses incurred in
connection with foreclosing upon this Dead of Trust, defending any action or proceeding purporting to aifect the rights or duties of Beneficiary or
Trustee under this Deed of Trust, or managing the Property and collecting the Payments, including. without limitation, af reascrable attomeys'
fees a?d value of the services of staff counsel, laga! expenses, collection costs, costs of title saarch, and trustee's and receiver’s fees at trial or on
appeal. L oo .

6. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent:

6.1. PAYMENTS. Accept or collect Payments more than one (1) month:in advance of the dua date;

6.2 - MODIFY CONTRACTS, Terminate, modify or amend any provision of the Contracts; or -

6.3° RESTRICTIONS ON' CONVEYANCES. Should the Grantor or the Grantor's successors in interest without the consent in writing of
Beneficiary sell, transfer, or convey, or permit to be sold, transferred or conveyed, by agreement for sale or in any other manner, Grantor's interest
in the praperty (or any part thereof), then Beneficiary may.declare all sums secured hereby immediately due and payable. This provision shall
apply to each and every sale, transfer or conveyance, regardless whether or not Beneficiary has consented to, or waived, Beneticiary's right
hereunder, whether by action or.non-action, in connection with any previous sale, transfer, or conveyance, whether one or more.

7. -EMINENT DOMAIN. In the event any portion of the Property is taken through eminent domain. the amount of the award to which Granter is
entitled shall be applied to the Secured Obligation. . ) :

8. RECONVEYANCE. Trustee shall reconvey such portion of the Property to the Eerson entitled thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written request for reconveyance made by Beneficiary or any person interested in the Property.

9... SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or resignation of the Trustes, Beneficiary may appoint a successor trustee
and, uron the recording of such appointment in the records of the county in which t
with all powers of the original. Trustee. . R L L .
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is Deed of Trust is recorded, the successor trustes shat! be vested
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evenls‘shaﬂ,éi B;neﬁd 's option, and at any time withouyt regard to any
the te of this Deed of Trust, the Secured Obligation and all related loan

fprlnqlpélii?;_'vslt\f't'e‘ra_‘s’tAor'l the Secured bbligauon is not made when due;

-F ; TO. PERF 4, Any tax, assessment, in Ja mium, lien, encumbrance or other charge ‘against the Property, or any

undar a raal estate contra covering the Pro, erty.is not paid.when due; or any other term, covenant or agreement of Grantor contained

: Deed.of, Tryst or.In_any other document;wlthvseneﬂc!ary. or.in which. Grantor grants a security interest in the Property, is not promptly
v'performedorsaﬁsﬂed.a BUCL . .

B B

and is continuing, Beneﬁciary may, at its option;
Y outstanding and unfulfilled commitment to Grantor;
ecured Obllgation,‘togather with-all aceryed interest, to be immediately due and payable
kind, all of which are oxprassly waived by Grantor;

113 3 necessary to pay any tax, assessment, insurance premium, lien, encumbrance or other
charge against the Property, a real estate contract covering the Property, without Prejudice to Beneﬁciary‘s right to
accelerate the Secured Obilig on this Deed of Trust, Grantor shall reimburse Beneficlary, upon demand, for a) such
amounts paid b Beneficlary, with interest thereon from the date of such Payment at the highest rate that is, from time to time, applicable <n any
of the Secured 6bllgation. ZI unreimbursed amounts shall be added to and'become a part of the Secured Obligation;

11.4 . REINSTATEMENT., The Grantor shal h

ary to enforce this Deed of Trust disco
Trustes, or
which wouid then
other obligations or agreements in this Deed Trust;
Trust, including, but not limited to reasonable trustee’s
this Deed of Tryst and the obligations Secured herl
right shall not a, ply in the case of acceleration resuit]
LLECTION OF PAYMENTS,

Operate the Property under the terms of the Co
ir;st;‘ument given a
of {|

without limitation, foreclosing upon this

y defense or right, in any action or Proceeding jn connection with the Secured Obligation, that Beneﬁciary must first resort
rity or person. R : .

12, WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Tryst or the Secy
case may be, shalf constitute a waiver of Beneficiary's right to require Prompt payment or to assert any other right or femedy provided for in this Deed
of Trust or the Secured Obligation on the basis of the same or similar failure to perform,

SUCCESSORS»AND ASSIGNS. This Deeq of Trust inures to the benefit of and is binding upon the fespective heirs, devisees, legatees,
0rs, axecutors, Successors and assigns of the parties hersto,

14.  APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of
Trust shall be governed by and | on.

15, PLEDGE. Any Grantor who is not a borrower under the Secured shall not be Personally liable for the obligations therein ang is
oniy signing this Deed of Trust to grant and convey Grantor's interest in the real Property {dentified hersin and agrees that Beneficiary
borrower under the Secured Obligation may extend, modify, forebear, or make any other arrangements relating to the Secured Obligation or Deed of
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modification,

© 16, OMESTEAD. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations ag a defense to any
::bligago'n secured hereby, and Grantor releases and walves aj rights and benefits of the homestead exemption laws of the State where the property is
ocated. ’ ' o ' .

13.
administrat

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY

APPLICABLE LAND USE LAWS AND REGULATIONS." BEFORE SIGNING - O

ACQUIRING FEE TTLE TO THE PROPERTY"SHOULD CHEC TH T
RTMENT,TO'VERIFYAPP OVED S . ¢

STATE OF OREGON ACKNOWLEDGMENT BY INDIVIDUAL

)
County of% )

1 certity that f know or have satistactory evidénice that - Benjamin M. Poe and Kathy G, Pos

————— ~— — d . is/{are the indivldual(s) who signed this instrument in my
preserice andracknow!édged itto be (his/her/thqir) free and voluntary act for the uses and purposes mentio ed in the instrument,

~OF CIALSEAL (NOTARY PUBLIC FOR THE sTATE OF OREGON)
A PAUL BRECKN
"NOTARY PUBLIC-OREGON My appointment expires
COMMISSION NO, 028169

: MVWMMISSIONEXHR 3 SEP. 29 169

STATE OF OREGOR 3 e ——

Countyof

I certify that | know or have satisfactory evidence that

is/are the individual(s) who
nd acknowledged it ag the

(ENTITY)

(NOTARYWBLBFORTFESTATEGM

My appointment expires -

have bee,
without warranty,




(a) Legal Description:

A tract of land situated in the SEINW} of Section 11, Township

39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows: Beginning
at a point in the intersection of the West line of Hope Street and
the North line of the SISE}NW}; thence Southerly along the West

Line of Hope Street 184.0 feet to the true point of beginning;
thence West 138,44 feet to g point; thence South 92.0 feet to a

point; thence East 138.16 feet more or less to a point on the West
line of Hope -Street; thence Northerly along said West 1i

ne of Hope
Street 92.0 feet to the true point of beginning.

 SIGN Hepr

N

\\ ' -
STATE OF OREGON: COUNTY OF KLAMATH: g

Filed for record at request of

of —_November
of

FORT 1 g the 20th d
~95 _ at —3:28  o'clock ——P M, and duly recorded in Vol. M95 M
onPage__3173] '

5 Bemetha G. Letséh. County Clerk
y ﬁaﬂzsﬂﬁ Q:)“:%




