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_ : . ,vﬂﬁchisoqamhadandexhﬁng
..Del ceiaen sweenies’s - and whose address is :
FUDLATIN,. OREGON. cretesntue it ae e retereesesanesesnnes oe ("Lender™).

owes Lender the. principal sum of THIRTY. SEVEN, THOUSAND FI.YE.!:’.UHQBEQ..EiEIX..QﬁE..?}.1‘!!3...3.9/..1.99......

o yadanaens wibiniiiting Dollars(U.S, $iiiienn 37983.30.0.)). This debt is evidenced by Borrower's note dated

"the same date as' this’ hrity‘“lﬁsfru,inieht'(?Note"); which- provides for monthly payments, with the full debt, if not paid

. earlier, dus and payable on APPTSX. 240, 1 _ .3L8buEs . This Security Instrument secures to Lender: (a) the

ayr '  evidenced b Note, w t, ewals, extensions and modifications of the Note; (b)

=i the: payment: of all : other sums;:: with ;i adv nder . paragraph. 7 to protect the security of this Security

* ' Instrament;’ and (c) the perfoihﬁnm‘bf»Bbrfdwer’s:wveqmts=md agreements’ under this Security Instrument and the Note.
Ll wpr‘ H lmﬁin X N ; ’,"; IR . . - b -

-~ . Bll-of the property located at 2225 LAUREL = . ; in the
City/Town/Village of KLAMATH FALLS s ‘County - of KLAMATH

‘state 6ffOR'~j:ih"hiqhvyhefagrrower'hge an‘ownership, leasehold or other legal

i‘nt:e"i:e;gjcf,’_‘ Ihis property i 3 more particularly described on the schedule titled
;"Additional Property -Description" which is attached hereto as Exhibit a,
. X R A fo Nl L . . .

TOGETHER WITH & Security interest in that certain. 1985 , 40 X 24
PR . home, ‘serial number MF33isaB T .

,The:Bprxgwe;5499§,hgxaby_Quthorizg‘the Lender or its assigns to obtain a

‘more*detailed;property@descriptiOnaafter‘the Borrower:has signed the Deed of Trust,
nd to-attach "Bxhibit'A-after the; Borrower has'signed the Deed of Trust. :

- 1 R S ST 5 B N .

e s sereenens KLAMATH FALLS. ........,

1y

G 20N pnny - . o
_._OREGON - Single Family - Fannle Mae/Fraddia Mac WIFG!MINSTRUIHU:I‘ e .
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ToGETHER WrTH all the improvements now Of hereafter erected on the y, and all easements, ARppurtensnces,
and fixtures now or hereafter a part of the property. All replacements and additions- shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " R

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform covenants with limited

constitute a uniform security instrument covering real property.
nant and agree as follows:
t and Late Charges. Borrower shall promptly pay when due
any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
~-yearly -taxes and assessments- which mhy;_a!tain:priority‘over‘thisSecurity Instrument ss a lien on the Property; (b) yearly
jeasehold payments or ground rents on the-Property, if any; (€) yearly bazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordsuce with the provisions of graph 8, in licu of the payment of mortgage insurance premiums.
These items are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
- maxipmm amount a lender for a federally related morigage ‘loan may require for Borrower’s escrow account under the
federal  Real Estate Settlement Procedures Act of 1974 as amended from tume to time, 12 US.C. § 2601 et seq.
("RESPA"), unless another law that Oﬁﬁw to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lendef may estimate the amount of Funds due on the basis of
current data and reasonsble estimates of expenditures of future Escrow ltems or-otherwise in accordance with applicable
institution whose deposits are insured by a federal
i i in eny Federal Home Loan Bank. Lender

ing the Escrow Items, y : ) i ‘ jcable law

make such a charge. ~However, ire Borrower to pay 8 one-time charge for an

i ice -used by Lender in connection with this loan, unless applicable law provides

: : reauires interest to be paid, Lender shall not be required to pay

.. Borrower any-interest ; Ot earnings on the Funds. Borrower an | Lender may agree It writing, however, that  interest shall be

. paid on, the Funds. Lender_ shall give fo Borrower, without charge,: ine of the Funds, showing credits and
 debits to the Funds and the purpose “for which each debit to the Funds was Funds are pledged as additional
: set:urityfdrallsunSsecuredbythis'Secmitylnstrumt.

‘ If the Funds held: by ‘Lender "exceed ‘the amounts permitted :to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements_of applicable law. If the amount of the Funds held by
. Lender at any time is-not sufficient to pay the Escrow Items when due, Lender may so notify Barrower in writing, and, in

such case Borrower ,shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, \mdmmgmph 21, Lender shall acquire of cell the Property, Lender, prior to the

: acquisition or sale. of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
. against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment, charges due under the Note; cecond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duej and last, to any late charges due under the Note.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

which may attain priority over this Security Instrument, and leasehold payments or ground i

Borrower shall pay these obligati i ided in paragraph 2, or if not paid in that manner,

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

ts
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends - against ;enforcement of the lien in, legal ings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines_that any part of the Property is subject to a
lien‘whicl;h:“ny‘gwnhf priority’ this Security Instrument, 'Lender may give Borrower 8 notice identifying the lien.

! the actions set forth above within 10 days of the giving of notice.
keep the improvements now existing or “erected on the
" gnd any other hazards,
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: 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmperty Lender shall
D\grveBorrowernoneeaMhatrme oforpnormanmspechonspecxfymgreasomblecwse for the inspection. .
= 10.-Condemination: The.proceeds::ofiany award-or claim: for.damages, : direct or consequential, 'in camewon wrth
/ey éondemnationi--or:other; teking: of any paxt of ei Pmperty, /0T forxeonveyance in lieu of cundmmnon, are hereby
ke Tasslgned.and shall:be paid:to Lenders! -+ - .
In the event of a total taking oftheProperty theproceeds shallbeapphed tothesmmsecuredbythrsSecrmty

- Instrument, ~whether sor. not then; dus, .with;any. excess, paid:to. Borrower: . In the évent of a partial taking of the Property in

iwhich :the; fair; market value .of the: ‘Property, - immediately before . the, tnkmg is equal :to or greater than the amount of the

-.-sums: secured by this: Security. Instrument : rmmedlately before. the taking, . unless: Borrower and Lender otherwise. agree in
writing, the sums secured by this Security- Instrument. shall :be reduced, by: the amount. of the proceeds muitiplied by the

... following . fraction: .(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
.. value of the Property. immediately before . the taking. Any. balance shall bé paid to Borrower. In  the event of a partial taking
- of the Property in.which the fairmarket, -value .of the Property unmedlately before the taking is less than the amount of the
.. suns secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
. Jaw. otherwise. provrdes the proceeds shall :be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is.given, Lender is authorized to collect and apply the proceeds,_ at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

. ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

_postpone the due date of the monthly yments referred to in hs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Kot a Waiver. Extension of the time for payment or

. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the’ lmbrhty of the original Borrower or Borrower's successors_in interest. Lender
shall not be required to commence gs against any ‘successor in interest or refuse to extznd time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Borrower or Borrower’s successors, in interest.” Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of an right or remedy.
L 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
“this’ Secunty Instrument shall bind and benefit the successors’ and ‘assigns of Lender and Bormrower, subject to the

! provisions of paragraph 17. Borrower’s covenants and agreements shall ‘be joint and several. Any Borrower who co-signs

 this Security Instrument but’doés not execute’ the Note: (a) is co-signing this Security Instrument only to mortgage, grant

. and’ convey that Borrower’s interest’ in-the Property under-the terms of 'this Security Instrument; (b) is not personally

" obligated' to pay ‘the sums secured ‘by ' this’Security ‘Instrument; and (c) agrees that Lender and any other Borrower may

'agreetoeand ‘modify, forbearormakeanyawommodahons with regard to the terms of this Security Instrument or the

" Note mltliout that Borrower’s

consent:
Loan Charges, ‘If the loan secumd ‘by this' Security  Instrument is subject to a law which sets maximum loan
-charges 'and that:lew is finally -interpreted: so that the interest or other- loan charges collected or to be collected in
connection with the: loan' exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already  collected from Borrower which exceeded
- permitted -limits’ will be refunded to Borrower. Lender may choose to make this refund by reducing the prmcrpal owed
".under.the Note or by making' ‘a direct: payment to Borrower. If .a refund reduces principal, the reductron will be treated as a
- partial prepayment without any prepayment charge under the Note.
14, Notices. ' Any notice to -Borrower. provided  for.in this Security Instrument shall be given by delivering it or by
“» mailing: it by -first:class: mail unless applicable law requires use of another method. The notice shall be directed to the
*-Property- Address’or any other:address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
: pmvxthlged for in thxs Secunty Instmment shall be deemed to have . -been given to Borrower or Lender when given as provided
in
: I E N Govermng Law,,Severablhty “This Security Instmment shall be govemned by federal law and the law of the
Junsdrcuon in which the Property is located. In the event that any provision or clause of this Security lnstrument or the
Note conflicts: with- applicable.law,. such conflict -shall not affect other provisions of this Security Instrument or the Note

which:can be given effect without the conflicting: provision._ To this end the provisions of this Security Instrument and the
Note are declared to.be severable.

16.;Borrower s Copy. .. Borrower shall be grven one conformed copy of the Note and of this Security Instrument.
R 17. _Tnmsfer of the Property.or a Beneficia) Interest in Borrower. If all or any part of the Property or any
interest. in. it .is- sold_or_ transferred . .(or. if a beneficial interest in Borrower is sold or transferred and Borrower is not a
- -natural person); without Lender’s;; prior -written, consent, . Lender. may, at its option, require immediate payment in full of all
.sums_secured by, this, Security . Instrument,. However,, this option shall not be exercised by Lender if exercise is prohibited

byfederallawasofthedateofthlsSecuntyInstmmm L

~If Lender_exer this, option, Lender _shall give Borrower notice of accelerztion. The notice shall providea period
.not,l&ss than Odays-fro the'da thenotlce 1sdehvered orrmnled within which Barrower must pay all sums secured
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_ including floods or'flooding, for which- } 'his insurance

far!the"~‘peﬁods‘»thatgmder'tequims:>'m-insumée'ewﬂeﬁprovidingztheriﬂsumnee-ashallhe chosen by : Borrower
i1f-Borrower fails' to maintain- coverage ‘described above,

Lender’s rights in the Property in accordance with paragraph

All insurasics. policies aid renewals shall bo; ;
Linder“shall have the right:to hold the-policies and renewals. If Lender requires, ‘Borrower
“: all'receipts of paid "'pi'emn'xm’s,'and-'tenewaléhotices.' ‘In the event of loss, Borrower shall give

"

L ety vl

7Lender’s approval:whichshall not ‘be s unreasonablywithheld:’
Lender may, at Lender’s option, obtain coverage to protect
D T T IE L BV T et Lsdnen ued fnadn i

a:‘:céptéble’ifto Ix,nderandshall

o8- This i

' “carrier and Lender. Lender inay make proof of loss if fiot- made promptly by Borrower. ,

I Unless Lender and Borfower otherwise agree in

witing, insurance proceeds shall ‘be

of the Property da:mged, ,if'thq«restomtionior‘-xepairis economically - feasible . and: Lender’s

. sestoration oF repair isnot ecoriomically ‘feasible or Lender

offered to settle a claim, then Lender
the Property or to pay sums' secured

"'when the notice is given. -

v

may collect the insurance pi
y  this’ Secuirity Instrument,

*s security

215 Unless Lender and Botrower otherwise agree in writing, any ‘application of proceeds

‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change

under paragraph 21 the Property is acquired’ by Lender, Borrower’s right to any ‘insurance

from damage to the Property prior to the acquisition shall: pass to Lender to

Instrument immediately prior to

. for at least one year after the

Leaseholds. Borrower shall occupy, establish,
after the execution of this Security Instrument and shall continue
date _of occupancy, unless Lender oth
: _exist which are” beyond Borrower's control. Borrower shall not

the acquisition.

77 6. Occupancy, Preservation, Mai teaance and Protection of the Property;
‘and use the Property as Borrower’s principal residence within sixty days

unreasonably withheld, or unless extenuating circumstances .

,destrogé e or impair the Property, allow -the Property

. shall be in default if any forfeiture . action or proceeding, -

. judgment - could .result..in forfeiture  of the . Property or otherwise materially impair . the lien created by this Security

Instrument_or Lender’s secunxmter%t ‘Borrower, may cure such a default and reinstate, as provided in paragraph 18, by
ing 'to be dismissed, with a ruling that, in Lender’s good fai

. forfeiture of the Borrower's interest, in_the Property or other. material impairment of the lien created by this Security

. causing the action or P

shall bo maintained. in the amounts and
to

’i.!;clude a standard: mortgage clause.

* restor ir is would be lessened, the insurance proceeds shall be
‘applied to the sums ‘sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
"Borrower ‘abandons the Propérty, or does not answer within 30 days-a nofice from Lender that the Insurance carrier has
roceeds. Lender may use the proceeds to repair or restore
whether or not then due. The 30-day period will begin

the extent of the sums secured by this Security

erwise agrees in writing, which conseat shall not be

" to. deteriorate, . or commit waste on the Property. Borrower
criminal,  is begun that in Lender’s good faith

'31818’

shall promptly: give to Lender
prompt motice to the insurance

applied to restoration or ir
security is not lessened. If the

to principal shall not extend or
the amount of the payments. If
policies and proceeds resulting

faith determination, precludes

- Instrument or Lender’s  security interest.: Borrower shall also be in default if Borrower, during the loan application process, g

gave materially false or inaccurate

....information) in connection with. the.loan evidenced by the

: Borrower’s occupancy.of the Property as.a principal residence. If . this Security Instrument is on a leasehold, Borrower shall
1:comply i with all the provisions of.the lease.. If. Borrower acquires: fee title to the Property, the leasehold and the fee title
. shall not merge unless Lender agrees to the merger in writing. :
.. 1.7 Protection of Lender s

. contained in- this:Security. Instrument, -or there is a:legal

(such as a proceeding

. Instrument,-appearing in court, paylng:
>.'Lender may:take action under this paragraph

Any:amounts disbursed: by ‘Lender under- this parag|

vSecurity Instrument. Unless Borrower an

the date of disbursement - at
requesugg Kfyment.‘ "

ortgage lnsurance

the Note ratel and shall be

' Security ‘Instrument, - Borrower' shall: pay ‘the: premiums

premiums required to obtain

"?guhstaxitially ‘equivalent to the cost to Bo

inéurer approved by Lender.

“tp-Lender each month-& sum equal

* the'insurance’ coverage

information or statements to

Rights in the Property.

Property in bankruptcy, probate, for condemmnation : or. forfeiture or

- then Lenderimay: do and pay-for whatever "is necessary to protect: the value of tho Pronerty and Lender’s rights in the

: ‘Propetty.*lmde'r’s“actions may include paying any -sums secured by a. lien which has priority over this Security
I ing-reasonable attormeys’ fees and entering -on the Property to make repairs. Although

7, Lender does not have to do so. : i

raph’ 7 shall become additional debt of Borrower secured by this

d Lender agree to other terms of paymeat, these
payable, with interest, upon notice from Lender to Borrower

“If Lender required mortgage insurance &s & condition -of
“red ‘to maintain the mortgage insurance in effect. I, for any

reason, the mortgage insurance oovemgemqunedbylxnderlapswmceasstotnineﬁecgsonqwus!ﬂlpythe

coverage substantially equivalent to the mortgage i

Tt

again “becc ’ 515 obtainied.” Borrower “shall pay the' premiums
i effect;~or to: providera-loss reserve, until the
agreenwntbetwqpn;quwermdLmderorapplieab e law.

rrower: of the mortgage insu

to one-twelfth ‘of the yearly mortgage
lapsed or cedsed to be in effect. Lender will accept, use and retain
__in lieu of mortgage Insurance. Loss reserve payments may 0o longer be required, at the option of Lender, if mortgage
“in Gverage (ixi“the‘an‘wuhtﬁaiidfo'r the period -that Lender - requires)  pro ided by an insurer approved by Lender

S ired to maintain mortgage insurance in

irement for mortgage insurance ends

BANKERS SYSTEMS, INC., ST, CLOUD; MN 56302 {1-800-387-2341) FORM MD-1-OR 2/14/91"

Lender (or failed to provide Leader with any material
Note, including, ‘but not limited to, representations concerning

If Borrower fails to perform- the covenazts and agreements
proceeding that may significantly affect Lender's rights in the

insurance

) rance previously in effect, from &n alternate mortgage
If substantially equivalent mortgage insurance COVErage is not available, Borrower shall pay
insurance premium being paid by Borrower when

to enforce laws or regulations),

amounts shall bear interest from

making the loan secured by this

these payments as a loss reserve

in accordsnce with any written
Form 9/90 (page 307 6)
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i yAhis:Sea;git'yaIustrum. uIfBotrower. fuils! tol pay :these sums-prior.to the u'nluon of tlnspeuod.lmthrnny invoke

any remedies: permitted by this Security Instrument.without further.notice or demand onBomrower. . ....v .« oo
18. Borrower s Right to Reinstate, If:Borrower meets certain: conditions, -Borrower shall have the right to have

ynenforcement of this:Security Instriment: discontinued ; at any time prior. to the:earlier of: (a).5 days (or such: other period as

-applicable: law :inay. specify. for: reinstatement).before. sale-of - the; Froperty. pursuant .to any: power - of sale contsined in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument: Those. conditions are that Borrower:  (2)

*~pays . Lender.:all ‘sums ‘which théen. would be. due:under  this :Security. Instrument: .and the Note as if no- acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

+-Security Instrument, -including, - but- not limited. {0, reasonable. attorneys' - fees; and (d) takes such action as Lender may
!:'reasonably - require to:assurethat: the:lien"of .this Security Instrument, Lender’s rights in the Property and Borrower’s
++ obligation to pay. the sums secured by:; this-Security. Instrument shall .- continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan gern icer, The Note'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan

. Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

~ any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

. the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

" use, or storage on the Property of small- quantities”of Hazardous Substances that are generally recognized to be appropriate

to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermental or fegulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is

- necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

. .- As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances

} by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection. _

- Non-UnirorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tc Borrower, by which the default must be

- cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of -the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on'or before the date
aidﬁed in the notice, Lender at its option may require immediate: payment in full of all' sums secured by this
urity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this
paragralph 21, including, but not limited to, reasonable attorneys fees and costs of title evidence.
Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice

_ of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.

After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and -place and under the terms designated in the notice of sale in one or

‘more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by

Vo B opad GRE SD8 el

public announcen.'nens:1l at the time and place of any previously scheduled sale. Lender or its designee may purchase

the Pro, at any sale, ' i
rustee shall deliver to the purchaser Trustees deed conveying the Pro without any covenant or
warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply.the proceeds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee s and attorneys fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.
T - Form 3038 9/90 ([page 5 of 6}
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22, Reconveyance. Upon payment of all sums secured by this Secunty
s peconvey. the: Property-and:shall mnderdusSecuntyInmmnentmdallnotesevx

t to Trustee. Trustes’ shall(reconvey s the=Property :without ' warranty * and wnhout charge to the persun orpersons
'legally ‘entitled to'it. Such person: orlpersons shall pay:any recordation costs.’: .13
i+, 23, Substitute Trustee, - Lender: may from! timeto time- remove - Tmstee and appomt a successor trustes:to any

Trustee appointed hereunder.: {Withotit conveyance of theé Property the successor trustee shall succeed to all the utle, power
and dutres conferred upon Trustee hereiri an by applicable law.:

-24. Attorneys Fees. As ‘used-:in thrs urity Instrument and in t.he Note attomeys fees” shall include any
attomeys feesawurdedbyanappellnteeourt Lo
;Riders to" this Security: Instrument.. Ifcneormorendersaxeexecmedbynonower and. recorded: together
- wnh thrs Secunty ‘Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend
- and ‘supplement ‘ithe ‘covenants ‘and agreements of thrs Secunty Instmment as if: the rider(s) were a part of this Security
. Instrument. [Check applicable box(w)] :
] Adjustable Rate Rider EI Condominium Rlder o [ 14 Family Rider
. [) Graduated Paynmt Rxder "' [ Planned Unit Development Rider 0 Biweekly Payment Rider

D Rate Improvemeut erer : [ Second Home Rider

By Siéing BeLow, Bofrower: accepts and' agrees to the terms and oovenants oonmned in this Security Instrument
andmanynder(s)executedbyBomwerandreeordedmthrt. R )

i A

g Socml Secunty Number .......................................

Socm.l Secunty Number e eessiserevsersastsrassssransassattasentens

[Space Below Thls Lme For Acknowledgment]

[pame(s) of person(s)}.

B m B
ca < HOTARY PUSHIG.OREGON
. : COMMISSION N, 040228 -
3y COMMISSION EXP15.060, 20,1908

( ﬂ.) i ¢4 SSEEICHOSSESSTS
NAwlag: |
T REQUESTFORRECONVEYANCE

The \mdemgned is the holder;o the note or notes secured by this Deed of Txust Said note or notes, -together with

all othermdebtednms gecured iby :this Deed :of Trust, have been paid:in full. You are hereby directed to cancet said not= of

f ‘notes dnd this Deed 'of Trust;’ wluch are dthemd hereby, and-to mconvey, wrthmn wammty, all:the estate now held by
you iinder this Desd'of Trust t6 th person or persons legally ‘entitled thereto. ' :

Form 3038 9/90 (page 6 of 6)




EXHIBIT "A"

Lot 24, Block 3, RIVERVIEW ADDITION, according to the official plat therof om file
in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Tilte Company the 21st

of___ November  AD., 19 95 at _10:56 o’clock A M., and duly recorded in Vol. M95
of ____ Mortgages onPage___ 31815 .

: Bernetha G. Letsch, County Clerk

FEE  §$40.00 ' ' By (s e /7’/1«1/14




