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" DEED OF TRUST

' THIS DEED OF TRUST. (‘Securtty Instrument’) is made on - NOVEMBER " The grantor is
JEFFREY BRADFORD. -and-ANGEL/ CLIEG- o

LOANN0500047

R T Ty ("Borrower”).
Thetrusteeis Mountain Title. Company of Klamath County (‘Trustee®).
The beneficiary s South Valley State Bank, T which is organized and
existing under the laws of an Oregon Banki n7g Corporation , and whose address

is P O Box 5210, Klamath Falls, OR 97601 ‘ (‘Lender”).
Borrower owes Lender the principal sum of One Hundred Three Thousand Five Hundred Fifty
Dollars and no/100 Dollars (U.S. $103,550.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note? which provides for monthly
payments, with the full debt, if not paid earller, due and payable on December 1, 2025 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. ‘For this purpose; Borrower lrrevocably grants and canveys to Trustes, in
trust, with power of sale, the following described property located in Klamath

County;.Oregon: s T ‘

. Lot 3 in Block_ 14, TRACT NO. 1070, SIXTH ADDITION TO SUNSET VILLAGE, according
“'to the official ‘81,‘at,"1:hereof, on file in the office of the County Clerk of
‘Klamath County, Oregon. = . . o »

ACCOUNT NO:3909-012CA-00800-000 KEY NO: 562849 CODE NO: 041

i#hich has the'address of -~ 3863 RIO VISTA WAY KLAMATH FALLS
Oregon. . . 97603 .  (Property Address’);

i .. [2ipCode] - S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing s referred to in this Security Instrument as the “Property.”

'BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the'Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrarnices of record. .- - ...,
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THIS SECURITY INSTRUMENT iform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

<. UNIFORM COVENANTS. .Borrower.and Lender covenantand agreeas follows:. =
© 4, paymentof Principal and interest; Prepayment and Late Charges. ‘Borrower shall promptly pay when due

t':l\e principal of and interest onthe debt evidenced by the Note and any prepayment and late charges due under the
ote, i - . - [ .

2. Funds for Taxes and Insurance. Subject to applicable law or to a'written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, asum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; {b) yearly
{easehold payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; )
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the prov raph 8, in lieu of the payment of mortgage insurance
prémiums. These ftems are called “Escrow ltems." Lender may, at any time, collect and hold Funds in‘an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's €SCrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems OF otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Eunds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower topaya one-time charge for an
independent real estate tax reporting service used by Lender in‘connection with this loan, uniess applicable law
provides otherwise. Unless anagre r applicable faw requires interest 10 be pald, Lender shall not be
required to i the Funds. Borrower and Lender may agree in writing, however,
thati i X i rrower, without charge, an annual accounting of the
Funds, s i d debi and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona scured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Funds In accordance with the reguirements of applicable law. If the amount of the Funds held
iclentto pay the Escrow {tems when due, Lender may so notify Borrower in writing, and,
to Lender the amaount necessary to make up the deficiency. Borrower shall make up
fwelve monthly payments, at Lender's sole discretion.
" Upon payment in full of all sums sectired by this Security instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, t.ender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrurment.

3. Application of payments. Unless applicable law provides btherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay dll taxes, assessments, positions attributable to the
Property which may attain priority over this Security Instrument, and ground rents, if any.
Borrower shall pay ‘hese obligations inthe manner provided in paragraph 2, manner, Borrower
ghall pay them on time directly to the persorn owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by thellenina manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures the holder of the lienan agreement satistactory to
Lender subordinating the lien to this Security Instrument. 1§ Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may Give Borrowera notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards,
Including floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described
above; Ler:\gg:.may, at Lender's option, obtain coverage to protect Lender's rights inthe Property in accordance with
paragraph 7.~ - o
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Al insurance policles and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly yive to Lender
all receipts of paid premiums and renewal notices.. in the event of loss, Botrower shall give prompt notice to the
lnsurayn_qgcarrler’ and Lender. Lender may make jraof of loss if not mads promptly by Borrower.
- Unless, Lender and Borrower otherwise agree inwriting; insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secuired by this Security Instrument, whether or not then due, with any excess paid to
Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the

: t the Insurance proceeds. Lender may use the

t, whether or not then due.

Vit

ier has offered to settle a claim, then Lender may collec
the Property or to pay sums secured by this Security Instrumen

insurance carr
proceeds 10 repair or restore
The 30-day period will begin when the notice is given.

ceeds to principal shall not extend or

Unless Lender and Borrower otherwise agree in writing, any application of pro
agraphs 1and 2 of change the amount of the

postpone the due date of the monthly payments referred to in par:
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior tothe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty

days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
ces exist which are beyond Borrower’s control.

shall not be unreasonably withheld, or uniess extenuating circumstan
Borrower shal ¢ deteriorate, or commit waste on the
Property. Borrower her civil or criminal, is begun thatin
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair i
this Security instrument of Lender's security interest. Borrower may. cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or.other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
\oan application process, gave materially false of Inaccurate information o statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's otcupancy of the Property as a principal residence. i this Security Instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. f Borrower fails to perform the covenants and agreements
contained inthis Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the
Property (suchas a proceeding in bankruptey, probate, for condemnation or forietture or to enforce laws ot
regutations), then Lender may do and pay for whatever is necessary to protectihe value O

rights In the Property. Lender's actions may include paying any sums secured by
able attorneys' fees and entering on the Property {0 make repairs.

Security Instrument, appearing in court, paying reason
Although Lender may take action under this paragraph 7, Lender does-not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
from an alternate

substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously in effect,

mortgage insurer approved by Lender. !f substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being

pald by Borrower when the Insurance coverage Japsed or ceased to be in effect. Lender will accept, use and retain

these payments as a loss reserve in lleu of morigage Insurance. Loss resemnve payments may no longer be required, at

the option of Lender, if mortgage insurance coverage (inthe amount and for the period that Lender requires) provided
ower shall pay the premiums required

by an Insurer approve
to maintain mortgage insurance in effect, or to provide a loss resenve, until the requirement for mortgage insurance ends
In accordance with any wr.ltten‘agreement between Borrower and Lender or applicable law.
PR - inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at»t,h‘e.tﬂme_of or prior toan inspection spectfying reasonable cause for the inspection.
-~ 10.. Condemnation. The proceeds.-of any award or claim for damages, direct or consequential, in connection with

any condemnation-or. other taking of-any part of the Property, of for. conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. s L R

FORM 3038,8/90. .- §"
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Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instriment,; whather.or not then'due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the’falrzmarket»_value'ofz mmediately before the taking is equal to or greater than the amount of the

: : Whichthe fa I the P ediately before the taking is less than the
‘ e sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides; the proceeds shall be applied to the sums secured by this Security Instrument
Whether or not the sums are then due. coe T o
If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the
Property or to the sums secured by.this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such
payments.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreements
of this Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is Co-slgning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. Ifthe Io
charges, and that

the permitted limit; and (b)
efunded to Borrower. Lender may choose to make this refund by reducing the
by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. S

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property | C i i
Note confiicts with applicable law,

which can be given effect without t
th

federal_law as of the date of this Security_lnStmment.

. ftender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrqwer,fqlls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this »secu)r!‘ty.,lr_\s_t:rument'yvlthout further notice or demand on Borrower.

SNt
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement Of this Security instrument discontinued at any time prior to the earler of: (8) 5 days (or such other period
as applicable law may ify atement) before sale of the Property pursuant to any power of sale contained in
entryofa Jjudgment enforcing this Security Instrument. Those conditions are that
hich then would be due under this Security Instrumnent and the Note as if no
default of any other covenants of agreements, (c) pays all expenses incurred
€  Security Instrury but not imited to, reasonable attorneys' fees; and (d) takes such action
as Lender y re ably jire toa 8| he lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured ity Instrument shall continue unchanged. Upon
reinstatement by,Borrowar._ this, 'Security.,lnstrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
p'aragraph A7, e e e

19. Sale of Note; Change of Loan Servicer.

The Noteora partial interest in the Note (tog strument) may be sold one or more times
without prior notice to Borrower. Asale may T ity (known as the icer") that collects
monthly payments due under the Note andthis S nt. so may be one ofthe
Loan Servicer unrelated to a sale of the Note. lfthere is a change of the Loan Servicer, Bor i iven written

ordance with paragraph 14 above and applicable taw. The notice will state the name and
cer and the address to which payments should be made: The notice will also contain any

\icable law.

_ Borrower shall ot cause of permit the presen sal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not anything
affecting the Property that s in violation of any Environmental Law. The preceding as shall not apply tothe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly i n notice of any investigation, claim, demand, tawsuit or other action by
any governmenta\ or regulato! involv d any Hazardous Substance or
Environmental Law of which Borr wi . or is notified by any governmental or
regulatory authority, thatany removal or other rem dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessa s in accordance with Environmental Law.

As used in this para 1 20, "Hazardous Substances" are those substances défined as toxic of hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other Hammable or 1oxic
petroleurt products; toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, sEnvironmental Law" means tederal laws and 1aws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower’s
preach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall specity: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thie notice is given to Borrower, by which the
default mustbe cured; and (d) that failure & date specified in the notice may
result in accelera d b Property. The notice shall
further inform Borro i i court action to assert
the non-existence of a def d sale. lfthe default is not
ment in full of
power of sale and any
icable law. all be e s incurred in pursuing
ph 21, including, but not limited to, re s’ fees and costs of

cause Trustee {0 execute & written notice of the
occurrenc Property to be sold and shall cause such
noticetobe r ny part of the Property is located. Lender or Trustee shall give
notice of sale in the manner pre ble law to Borrowel an rsons prescribed b
w.  After the time required by app ble law, Trustee, without

at public auctiontothe highe and place and U
notice of sate in one or more \ rder Trustee determines. Trustee may postpone sa
any.parcel o the Propeny:by.publlc a ament at the time and place ot any previously scheduled sate.
Lender orits designee.may purchase the.Property atany sale.

EYYD
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Trustee shall deliver to the purchaser Ti rustee’s deed conveying the Property without any covenant or
warranty, expressed of implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proce order: (a) to all
expenses ofthe sale; including; butnotdimited to, reason
secured by this Security. Instrument; and (c) any excess to

-2, Reconveyance. Up n payment of all sums secured by this Secu
to reconvey the Property ands Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee: T all Property without warranty and without charge to the person
or'persons legally entitled to it. ‘Such person or persons shall pay any recordation costs.

23, Substitute Trugtéés!.ende’i may frofm time to time remove Trustee ‘and:appoint a successor trustee to any
Triistee appointed hereunde'r:Wlthdui conveyance of the Property, the successor trustee shall succeed to all the tdle,

power-and dutles conferréd upon Trustee herein‘and by applicable law. .
a2 _Attorneys’ Fees. As used in this Security instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fess-awarded by an appeliate court: ©.o ORI
25, 'Riders tothis S nt. : G

I#-one or-more riders are / recorded together with this Security instrument, the covenants and
agresments of each such ‘be Incorporated.into and shall amend and supplement the covenants and
agreements of this Security Instrument as Hf the rider(s) were a part of this Security instrument. [Check applicable

box(gs)} *. e o

L Ad]ystab\e Rate Rider = 7ot o - E\Condomlnlum Rider [ 11--4 Family Rider

e _D_quadggied e‘qymgni Rider = *' DP|anned Unit Devetopment Rider | ] Biweekly Payment Rider
" Dlgalioon Rider . TR " [IRate improvement Rider : [Jsecond Home Rider
. -Cother(s) [specify] - - o : o TR :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it..
Witnesses: R o V

e Shace Belois Thia Lins For Acknowledgmeril
STATEOF_,OR GON, .+ = <t N A R . " County ss:
< 1onthis - £ day of 6'\/ v \o\q5 .personally‘appeared the ahove named
JEFFREY"-BRADFORD ‘and:ANGELA ZIEG - RN :

L i AT RRTRIEE ) R TR e dldiel,

oﬁ\édgéd'thé fdiééiilnd i 'ﬁ‘rﬂém to be voluntary act and deed.

nusr ok hanl

o uNgtéq..Euﬂllcfor Oregon

STATE OF OREGON: COUNTY OF KLAMATH: s¢

il for record atrequestof
of ______uggembeL————’ AD. 19
_ s of _

FEE  $35.00




