1§-21-95P03:44 VOLDIE bage 31845

CRITOAT s

0617536 -
. 952931514290

rinted:. 11/17/1995
onve : $0.00

G3ore |

WHEN RECORDED MAIL TO:

BANK OF AMERICA OREGON

£5.% ' RESERVED FOR AUDITOR'S USE ONLY.
DEED OF TRUST

- dayof . ,1995_

E ffre R NS Ay T ) '
SGramor") 10 ASPEN TITLE & ESCROW, INC - _ ~ (Trustee™), In trust for BANK OF AMERICA
REGON, ('Bepeﬁciary"). CGrantor agrees as follows: '

1. CONVEYANCE, Grantor hereby bargains, sels and conveys to Trystes: In trust, with powe,} gbga§ all oBSrantor‘s fight, title and interest in
the following described real Property ("Property*), whether now owned or. later acquired; located at feens Dr

KLAMATH FALLS OR 97601 in __ Klamath - - : NUMBER)
cm ... (2IPCODE) e

6, Block 2, Trast No. 1002, Lawiinda Hills, 15 The County Of Klamath, State Of Oregon,
A ,” ‘\;\"" .

s
County, Oregon and legally

Property Tax 1D # _ 497402

together with all equipment and fixtures, now or iater attached to the Property: all teneme,

L nts, hereditaments and appurtenances, now or later in an
;/ay'appertainlng‘ to the Property; and al| leasehoid interests, rants, payments, issues g
roperty. : . : i o T

nd profits derived from or in any way connected with the

2 ASS)GNMS%T OF RENTS,

rest in_ali existing and future leases, licenses and other

iate and continuing right to collect, in either Grantor's or
Contracts “Payments”). As long as there is no
but such license shaj not constitute ensficiary’s consent to

ISGLAIMER, Nothing contained in this Deed of %’ust shall be construed as obligating Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expend any money, incur any expense or perform any obligation under the Contracts, Beneficiary's duties
are expressly limited to ivin, oprroper credit for all Payments received by it,

3. SECUHRED OBLIGATIONS, his Deed of Tryst S curecf ger}i rmance of each agreemem,okGrantor contained in thig Deed of Trust and the
Payment of the sum of twenty four thousang three hundréd ?ty one dollars an thirty eight cents Dollars
(¢ 24,351.38 with interest thereon as’ evidenced by a promissory-note(s) signed on_November 21, , 1993 ,
payable to Beneficiary or order and made by Grantor, including aii fenewals; modificationg and extensions thereof and any future advances hereunder
(*Secured Obligag'{gn')A Nothing contained in this Deed of Trust shall be construed as obligating Beneﬁciary to make any future advance to Grantor,

4. . MATURI DATE, The term ‘of the Secured'Obligation commences. on the date this Dee
sooner, on 12/1/2010 . ;

S. AFFIRMATIVE COVENANTS. Grantor shali:

5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Prtyoeny In good condition and
complete any lmfrovement which may ba constructed on the Property; and restors any |

5.2 COMPLIA , ordinancas, reguiations, covenants conditions and restrictions affecting the Probeny;

d of Trust is executed and shall end, if not paid

JANCE WITH LAWS, Comply with all laws X
$.3 REAL ESTATE INTERESTS, Perform all.abligations to be performed by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; al| taxes, assessments and governmental fiens

or cha;rlges levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpaid, might become a lien or charge
upon the Prope

5.5 | INSURANCE, Insure continuously, with financlally sound and reputable insurers acceptable to Benaﬁciary. all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, Ccasualty, vandalism and any other rigk Beneficiary may reasonably request. The insurance policies shall be in an
aggregate amount of not less' than the full replacement cost of all i iti

foreclosure sale; .

5.6 HAZARDOUS WASTE, Notify Beneficiary within twenty-four (24) hours of any release of g reportable quantity of any hazardoys or
regulated Substance, or of the receipt by Grantor of any notice, order Of communication from any governmentaj authority which relates 1o the
existence of or potential for enviranmental pollution of any kind existing on the Property, or results from the use of the Property or any surrounding
property:'and - ’ ’

5.7 CosTs AND EXPENSES, Pag, reimburse and indemnify Beneficiary for all of Beneficiary"
connection with foreclosing upon this Deed of Trust, defending any action or Proceeding i r
Trustee under thls Deed of Trust, or managing the Property and collecting the Payments, including, without limitation, ajj reasonable attorngys'
fees a?d value of the services of staff counsel, legal expenses, collection costs, costs of litle Search, and trusteq's and receiver’s fees at trial or on
appeal. .

6. NEGATIVE COVENANTS. Grantor shall not without Beneficiary"

Benefi'ciary sell, transfer, or convey, or permit to be sold, transferred or canveyed, by agreement for sale or in any other manner, Grantor's interest
in the Property (or any part thereof), then Beneficiary may declare all sums secured h i isi

7. EMINENT DOMAN. In the event any portion of the Property is taken through eminen
entitled shall'be applied to the Secured Obligation. '

8. ‘RECONVEYANCE. Trustee shajl feconvey such portion of the Property to the gerson entitled thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation ang written request for feconveyance made y Beneﬁciary Or any person interested in the Property,

9. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or rasi%naﬁon of the Trustee, Bensficiary may appoint a successor trustee
and, upon the recording of such appointmerit in the records of the county in which this Deed of Trustis recarded, the successor trustee shall bs vesteq
with all powers of the original Trustee, o B
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EVENTS OF DEFAULT, The occurren of any.of the tollowing, events shall, at ;léngﬁcjg 's option, and at,anx time without regard to any
N der.the terms of thig Daed of Trust, the Secured Obligation.and all related loan

interest on the Secured Obligation is not made when due;

‘pravious kno edge on Beneficiary’s part,
documents; *F <o o -

lax, gs;assme,ph,l,n‘surance premium, lien, encumbrance. or other charge against the Property, or any
ng the Progeny is not paid when due; or any other term, covenant or agreement of Grantor contained
eneficiary, of in which Grantor grants a security interest in the Property, is not promptly

OI"“’“"*"" 4 3 "

“10.2 FAILURE TO PEREORM. Any.
payment under a real estate contract coveri

" “'in this Deed of Trust or in any other document with
erformed or satisfied. '~ S e PR i
41, REMEDIES UPON DEFAULT. 'f any default occurs and is continuing, Beneficiary may, at its option:
: . 11.1. TERMINATE COMMITMENT. Terminate any. outstanding and unfuifilled commitment to Grantor;
' 14,2 - ACCELERATE. Declare any ot all. of the Secured Obligation, together with all accrued interest, to be immediately due and payabie
without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor;

" 11.3 . PAYMENTS. Pay such sums as may be necessary to pay any.tax, assessment, insurance premium, lien, encumbrance or other
charge against the Property, or any payment under a real estate contract covering the Property, without prejudice to Beneficiary's right to
accelerate the Secured Obligation and foreclose upon this Deed. of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such
amounts paid bg Beneﬁcia%. with interest thereon from the date of such payment at the highest rate that is, from time to time, applicable on any
of the Secured Obligation, All unreimbursed amounts shall be added to and become a part of the Secured Obligation;

11.4 REINSTATEMENT. The Grantor shall have the right to reinstate this Deed of Trust and have any roceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the
Trustee, of 32) the entry of a judgment foreclosing this Deed of Trust. The conditions for reinstatement are that: (a) the Grantor pays oft sums,
which would then be due under the Secured Obligation and this Deed of Trust had no acceleraticn occurred; (b) cure any default of Grantor's
other obligations or agreements.in this Deed of Trust; (c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, Including, but not limited to reasonabie trustee’s fees and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement
this Deed of Trust and the obligations secured herby shall remain fully efiective as if.no acceleration had occurred. However, the reinstatement
right shall not apply In the case of acceleration resulting from the sale or transfer of Grantor's property.

~ 115 COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possession of, manage and
operate the Property under the terms of the Contracts; and demand and collect all Payments, Including endorsing any check, draft or other
instrument given as payment, either by itself or through an agent or judicially-appointed receiver. The Payments shall be applied first to payment
of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

"41.6  TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with the

laws of the State of Oregon.
417 OTHER REMEDIES. Pursue ali other available legal and equitable remedies, including, without limitation, foreclosing upon this

Deed of Trust as a mortgage. :
Grantor expressly waives any defense of right, in any action or proceeding in connection with the Secured Obligation, that Beneficiary must first resort

to any other security or person. . . )
12. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full performance of this Deed of Trust or the Secured Obligation, as the

case may be, shall constitute a waiver of Beneficiary's right to require prompt payment or to assert any other right or remedy provided for in this Deed
of Trust or the Secured Obtligation on the basls of the same or similar failure to perform.

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors, successors and assigns of the parties hereto.

APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of

Trust shall be governed by and in accordance with the laws of the State of Oregon. ’
S . PLEDGE. Any Grantor who is not a borrower under the Secured gbligation shall not be personally liable for the obligations therein and is
only signing this Deed of Trust to grant and convey Grantor's interest in the real property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extand, modify, forebear, or make any other arrangements relating to the Secured Obligation or Deed of
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modification.

16. HOMESTEAD. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any

obligation secured hereby; and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the property is

located.

THIS INSTRUMENT WILL. NOT ALLOW.FOR THE USE OF THE PROPERTY DESCRIBED I} THIS INSTRUMENT IN VIOLATION OF
APSLICABLE -LAND USELAWS AND REGULATIONS: .BEFORE SIGNING OR ACCEFTIMG THIS INSTRUMENT, THE PERSON
A AURING FEE'TITLE TO THE: PROPERTY. SHOULD " CHECK ‘WITH THE  APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. +~ 1 DT T R

Wotlial F

“Willam F; M Cafirey” 7 1T )
C e T OEFICIAL SEAL h

ANN SELVERA
NOTARY FUBLIC-ORECON
COMMISSION NO. 030201

MY COMMISSICN EXPIRES DEC. 9, 1997
STRFEOPOREGON ) ACKNOWLEDGMENT BY INDIVIDUAL

oot KONBIA__) ¥

| certify that | know o have satistactory evidance that _Willian F. Mc Caffrey

;}resqncé and acknowledged it to be {his/her/their) frae and voluntary act for the uspean

\Dgég: \\\3\ \Q% ‘

My appointment expires
STATE OF OREGON - . | - ACKNQWLEDGMENT IN A REPRESENTATIVE CAPACITY
County of y .
STATE OF OREGON: COUNTY OF KLAMATH :  ss.
Filed for record at request of Aspen Title & Escrow the 21st day
of __ November AD.19 95 at__ 3:44  o'clock P M., and duly recordedinVol. ___M95 .
of Mortgages ) on Page 31945 .

Bernetha G. Letsch, Cougty Clerk

mE $15.00 | sy _Cametl

REQUEST FOR RECONVEYANCE
To Trustee: :
The undersigned Is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alt other indebtedness

securad by this Desd of Trust, have been pald in {ull. You are hereby directed to cancel said note or notes and this Deed of Trust, which are deliverad
hereby, and to reconvey, without warranty, all the estate now held by you under this Desd of Trust to the person or persons legally entitled thereto.

i Send Reconveyance To:

[ave DT e T
Nk A

-



