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DEED OF TRUST

THIS DEED OF TRUST (“'Security Instrument”) is made on November, 17
19.92..... The grantor is James D. Fraley and Robbin L. F

..................... (“Trustee™). The beneficiary is
, which is crganized and existing

..(*"Lender™).

I Dollars (U.S. $22..2090.09 ... ). This debt is evidenced by Borrower's note
;‘ dated the same date as this Security Instrument (“Note™), whichopr8vides for monthly payments, with the full deb, if not
-‘ paid earlier, due and payableon ................... Decembex 10, 2010 "~ 7T This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*‘Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably ﬁrams and conveys to Trustee, in trust, with power of sale, the
" following described property located in .............. R .8 lamath County, Oregon:

Please see attached Exhibit "A" for legal description.

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR HOUSEHOLD. PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.'

which has the address of ................20282 Keno Worden Road ..~ ) rererenes Klamath Falls . . .. s
) [Street) {City]
Oregon ....... 97603.......ooooeeeeeecreeereeesensinenns (*Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal} also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #220 4.89
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-~ UUNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which muy attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents aon the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Yroperty to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of disbursement at the: Note rate and shall be payable, with interest, upon notice from Lender to Borrower
-requesting payment.’




er required:mortgage insurance as acondition of:making the loan secured by this Security Instrument,
pay the premyy{ﬁs‘requiiet:l'it‘dl_‘maimiiinf'the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lénder's written agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prrceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. '

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

If Lend
wer shall

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatément) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceicration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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" NON UNIFORM CONVENANTS. ‘Borrower and Lender further covenaiit and agree as follows:
'19. Acceleration; Remeédies. Lender shall give notice to Borrower prior to acceleration following Borrower's brezich of
1 € urity Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; '(b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice isgivento Borrower, by which the default must be cured: and (d) tiiat failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall gj
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a)toall expensesof the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attomneys'* fees, and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court. )

ders are executed by Borrower and recorded together with this
ider shall be incorporated into and shall amend and supplement
f the rider(s) were a part of this Security Instrument. {Check
Applicable Box(es)]

a Adjustable Rate Rider O Condominium Rider 0 24 Family Rider
(3 Graduated Payment Rider O Planned Unit Development Rider
0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

(Seal)
- Borrower

... (Seal)
- Borrower

.‘. - wr oW wre Lo ) et
: Robbin L. Fraley
[Space Below This Line For Acknowledgment)

STATE OF OREGON............ }
SS:

COUNTY OF

The forcgoing instrument was acknowledged before me this November 17, 1995
: (date)

by James D. Fraley and Robbin L. Fraley
- (person(s) acknow le\! ping)
My Commission expires: ' N . X N
NOTARY PUBLIC - OREGON %\2 . m@g&_)
r4

COMMISSION NO. 037807 »
MIBBION EXPIRES SEPT. 13, 1998 ! wm—y Public

. (Seal)

 This instrument was prepared by Klamath First Federal Sayings & Loan Assn.
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©U U EXHIBIT AT
~** LEGAL DESCRIPTION

* PARCEL 1:

A tract of land situated in vacated Blocks 31, 39 and 40 of WORDEN, being

in the SE1/4 SE1/4 of Section 33 and the SW1/4 SW1/4 of Section 34, Township 40 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: ' '

Beginning at a point on the Southwesterlt\&ri ht of wa*line of Gordon Street, from which
the Northerly corner of Block 27 of WORDEN bears North 57 degrees 37’ 23" West 507.00 feet;
thence South 57 degrees 37 23" East, along said Southwesterly right of way line, 182.97
feet to the center line of vacated First Streef; thence South 32 degrees 21’ 35" West
149.75 feet; thence South 57 degrees 36" 40” East 330.00 feet to the corner common to
vacated Lots 18 and 19 of said Block 39; thence South 32 degrees 21 32" West'309.23 feet
to the Easterly corner of said Block 40; thence South 32 degrees 19’ 33" West 430.00 feet
to the intersection of the Northwesterly right of way line of the Keno-Worden Road and the
centerline of vacated Zentner Street; thence North'57 degrees 40’ 27" West 330.00 feet to
the intersection of vacated Zentner Street and vacated First Street; thence North 32
degrees 19’ 33" East 460.00 feet to the intersection of vacated First Street and vacated
Chapman Street; thence North 57 degrees 40’ 27" West, along the center line of vacated
Chapman Street, 183.00 feet; thence North 32 degrees 21’ 47" East 429.50 feet to the point
of beginning, with bearings based and reference based on the survey of “Property Line

. Adjustment 15 95", Record of Survey No, 5771. - '

EXCEPTING THEREFROM: The alley in said Block 39, which has not been vacated.

' PARCEL 2:

" Vacated Lots 1-3 and 18-24 of Block 39, WORDEN TOWNSITE, according (o the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Account No: 4008-034CC-01200-000 - Key No: 626763
. ‘Account No:  4008-034CC-01000-000 . ' Key No: 626790
Account No:  4008-034CC~00900 .. Key No: 818985

Account No:: 4008-034CC-01100- .%: - . - . Key No: 818994

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Company the 22 day
of Nov. AD,1995 _at__11:41 oclock ___A. M. and duly recorded in Vol. M35 ,
> of Mortgages : on Page .
Bemetha G. Letsch, County Clerk
- FEE $30.00 By @hum, /'}/},u_p Lley
‘P;‘GEV ‘();RE:PVOFiT.;() e o
it 35611-MS- ~ ‘
.. PRELIMINARY REPORT . ’ PRELIMINARY REPORT ONLY
"~ Ue Umiea Stares or any 4ifeny TeresT, or an escrow agent licensed uhder ORS 696.305 10 696585, "~
TRUST DE é D =E= === = b e e T T T ey

JAMES D.. FRALEY and ROBBIN I,. FRALEY
20282 KENO WORDEN ROAD
KLAMATH FALLS, OR 97603
Grantor

JAMES G. CLARK AND PATRICIA M. CLARK
2684 SIMAS AVENUE
PINOEL, CAR 94564

Beneficiary

After recording return to
CLARKAND-fPATRICIA - M:i:CLARK

MAS AVENUE, PINOLE, CA 94564




in excess of the amount required to pay all reasonable Costs, expenses and attorney's fees necessarily paid or incurred b grantor in such
go edings, shall be paid to beneﬁ{iaxy and applied by itpgrst u&pn any sucyh reasonable costsy a‘fm exgensw andy mey's fees,
both in the trial and apﬂeuate courts, necessarily paid or incurred by neﬁcl.gz in such proceedings, and the balance applied upon the
indebtedness secured ereby; and grantor agrees, at its own expense, to take such actions and execute such instrameogs zsml be
necessary in obtaininﬁ such compensation, promptly upon beneficiary's request. . R
- Atany time an from time to time upon written request of beneficiary, payment of its fees and [‘grescmation of this deed and the

note. for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, lrustee may (a) consent 10 the making of any map or plat of said propenty; (b) join in granting any easement or
creating any restriction theréon; '(c) join in any subordination or other agreement affecting this deed or tﬁe lienorc arge thereof;
(d) reconvey, without warranty, all or any part of the pr%peny. The grantee in an reconveyance may be described as the person or
;ll_ersons legally entitled thereto, .and the recitals therein of any matters pr facts shall be conclusive proof of the truthfulness thereof.

rustee's fees for an¥ of the services mentioned in this paragraph shall be not less than $5,

10. Upon_ any default by grantor hereunder, beneficiary may at any time without notice, either in rson
to be appointed by a court, and without regard to the ade

/ C gle » by agent orby a receiver
I [ tquacy of any security for the indebtedness hereby secured, enteér upon and
take possession of said property or any part thereof, in its own

og ) name sue or otherwise collect the rents, issues and profits,
inclu ing those past due ‘and unpaid, and a‘gply the same, less costs and expenses of operation and collection, including reasonabie
attomgﬁls fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U;f)on default by tﬁrantor !n payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wi respect to such gaymer_xt and/or performance, the beneficiary may declare all Sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust d

direct the trustee to foreclose this trust deed by advertisement and sale

: ( b , OF may direct the trustee to Fursuean other right or remedy,
cither at law or in equity, which the beneficiary may have. In the ev 1 0
the beneficiary or the trustee shall execute and ca

described r property to satisfa/ the obligation secured hereby whereupon th
thereof as then required by law an

i t grovided in ORS 86.735 10 86.795

13. After the trustee has commenced foreclosure by advertisement and sale, an
trustee conducts the sale, the ﬁ
consists of a failure to pzx, w
time of the cure other than s
cured may be cured by tenderint% the performance requi
default or defaults, the person e ti pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney’ i w

14" Otherwise, the sale

arate parcels and shall
, ga able at the time of sale. Trustee sh 1 deliver to the purchaser
its deed in form as re vired by law convely]lin the property so sold, but without any covenant or warranty, express or implied.

» €xcluding the trustee,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensauon of the trustee and a reasonable char%e tt,ﬁ' trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsequent to the the interest of the trustec in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus,

16. Beneficiary may from time to time appoint a Successor or successors to any trustee named herein or to any successor trustee
apromted hereunder.” Upon such appointment, and without conveyance to the siccessor trustee, the latter shall be vested with al]
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive lproof of proper ap&nmment of the successor trustee. , .
17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify a:f/ garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafl be a party unless such action or fproceedirég is brought by trustee, - .

The grantor covenants and agrees to and with the bene iciary and " the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same efligainst all persons whomsoever. .
The grantor warrants that the proceeds of the loan represent, by the above described note and this trust deed are:
(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]
(p)gcxmmgqmqumémm xmmk‘rmmg)m AR UK PPN S .
This deed applies 1o, inures to the benefit of and binds all Earties hereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein,

construing this mortgage, it is understood that the mortg;

Fe ; ABOr Or mortgagee may be more than one person; that if the context so
rc%u_ires]. the singular shall be taken to mean and include the plural and that

an

IN

] et . generally all grammatical changes shall be made, assumed
implied to make the E’rovmons hereof appl)l/l equallty to cox;poranons and to individuals,
WI%N'ESS WHEREOF, said grantor has hereunfo set his hand the day and year first abgve written.
" oo S
S

MARJORIEA.SETAQLART
R
> . 04023

- MY CC:AMISSION EXPIRES DEC.20:1998

\\x\&‘\m“aa_\r\'\\:\'\ N

STATE OF OREGON, County of Klamath

This instrument was acknowledged before me on November 17, 1995
By JAMES D. FRALEY and ROBBIN L. FRALEY -

( " LA
My Commission Expires 12-20-98 \_7/ VLWM&LZ
J

a ic for Oregon

"""""" REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have beenpaid) | TTTTTTTTCC
TO:

; §oing trust deed. ~ All sums secured by the trust
[ ected, on payment to you of any sums owmﬁ to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (whic

ﬁo%ether with the trust deed) and to reconvey, w

e

v 1 are delivered to ﬂZ'ou herewith
t ithout warranty, to the parties designated by the terms of the trust deed the estate now
d by you under the same, Mail reconveyance and documents to:

DATED: »19

‘Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. .

Beneficiary




+ Township 40 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, more pParticularly

Beginning at a point on the Southwesterly right of way line of Gordon Street, from
which the Northerly corner of Block 27 of WORDEN bears North 57 degrees 37’ 23" West
507.00 feet; thence South 57 degrees 37' 23" East, along said Southwesterly right
of way line, 182.97 feet to the center line of vacated First Street; thence South
32 degrees 21’ 35" yest 149.75 feet; thence South 57 degrees 36’ 40" Rast 330.00
feet to the corner common to vacated Lots 18 and 19 of said Block 39; thence South
32 degrees 21’ 32" West 309.23 feet to the Easterly corner of said Block 40; thence
South 32 degrees 19‘ 33" West 430.00 feet to the intersection of the Northwesterly
right of way line of the Keno-Worden Road and the centerline of vacated Zentner
Street; thence North 57 degrees 40’ 27" West 339.00 feet to the intersection of
vacated Zentner Street and vacated First Street; thence North 32 degrees 19’ 33"
East 460.00 feet to the intersection of vacated First Street and vacated Chapman
Street; thence North 57 degrees 4@’ 27" West, along the center line of vacated
Chapman Street, 183.20 feet; thence North 32 degrees 21’ 47" East 429.50 feet to
the point of beginning, with bearings based and reference based on the survey of
"Property Line Adjustment 15 95", Record of Survey No. 5§771.

o

EXCEPTING THEREFROM: The alley in said Block 39, which has not been vacated.

PARCEL 2:

Vacated Lots 1-3 and 18-24 of Block 39, WORDEN TOWNSITE, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Company the 22 day
i ———— Y

of __Nov, AD,19.95  at_ 11:42  o'clock  A. M., and duly recorded in Vol. M95
of o es _onPage __ 32043

" , ~ _ Bemetha G. Letsch, Coupty Clerk
FEE ¢20.00 . - By_CaniT77, /’)?m}}m




