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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument

") is made on NOVEMBER 07, 1995 . The grantor is
MARY BETH MORRISON, A MARRIED WOMAN AS HER SOLE AND SEPARATE FROPERTY
("Borrower"), The trustee is _
FIRST AMERICAN TITLE INSURANCE COMEANY OF OREGON,{ AN OREGON
CORPORATION : ’
("Trustee"), The beneficiary is NORWRST MORTGAGE, InC.

A CALIFORNIA CORPORATTON s
which is organized and existing under the laws of CALIFORNIA » and whose
address is 405 S.W. s5TH STREET

DES MOINBS, 1A 50309 ("Lender"). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND SIX HUNDRED AND NO/100
Dollars (U.S. $ 61,600.00
This debt is evidenced by Borrower’s note dated the i

"), which provides for
DECEMBER 01 : 2025
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which has the address of
2006 GETTLE STREET 2006 GETTLE STREET
KLAMATH FALLS, OR 97603 KLAMATH FALLS, OR 97603

(*Property Address”); ("Mailing Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
tures now or hereas . it all also be covered by this Security

if any; (e) Yyeatly mortgage i
the provisions of Pparagraph

may, at any time,
Funds due on the

a charge. However,

used by Lender in connection with this loan,
applicable law requires interest to be paid, Lend
Borrower and Lender

shall pay to Lender the amount n
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by thig Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
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. of the Property, shall apply anythdsheldbyLenderatthetinieofhoquisitionorsaleasacreditagainst the sums secured by

3. Application of Payments. Unless applicable law provides otherwise, all payments recejved by Leader under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dus; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay

Borrower shall pay them on time directly

If Borrower makes these payments directly,

Borrower shall promptly discharge priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
this Security Instrument. If Lender determines that any part of the Property is subject to a
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

s Lender may, at Lender’s
option, obtain coverage to pro .

All insurance policies to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, to Borrower. If Borrower abandons the
Property, i

any application of proceeds to principal shall not extend or
Y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
Property is acquired by Lender, Borrower’s
perty prior to the acquisiti
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securi

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to

that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the

impairment of the lien created by this Security Instrument g i

Borrower, during the loan application
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contained in
or there i Property (such as a
proceeding in bankruptcy, Pprobate, ion or forfeiture or to enforce laws or regulations), then Lender may do and

pay for whatever i nocessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
i i sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
fees and entering on the Property to make repairs. Although Lender may take action under thig paragraph

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlegg Borrower and Lender agree to other terms of payment,

date of disbursement at the Note rate and shall be payable, with interest, upon notice from
payment.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or Pprior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The Pproceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fajr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, Y
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (@) the total

be applied to the sumg secured by thig Security Instrument whether or not the sumsg are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exteng or
Ppostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for Payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower®

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thig
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
. Paragraph 17. Borrower’s Covenants and agreements shali be joint and several, Any Borrower who co-signs this Security

, Y 3038 9/90
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e: @ is co-sxgnmg this Security Instrament only to mortgage, grant and convey that
the terms of this Security Instrument; (b) is not Ppersonally obligated to pay the sums

refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

1S. Governing Law; Severabili
jurisdiction in which the Property is 1
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a ial i i
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accel
less than 30 days from the date the notjce

no acceleration had occurred. However, this right to reinstate shall
er paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a parti
Instrument) may be sold one or more times without prior notice to Borrow
as the "Loan Servicer") that collects mon

information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, anything affecting the
Property that is in violation of any Environmental Law. The preceding
storage on the Property of small quantities of Hazardous Substances
residential uses and to maintenance of the Property.
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Borrower shall: promptly give Lender written notice of any mvestxgat:on, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flimmable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lesider’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled fo it.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a tlnrd party (such as the Trustee) for services rendered and the charging of the fee is
permitted under applicable law.

23. Substitute Trustee. Lender may, from time to time, remove Trustes and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
foes awarded by an appellate court.
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemeats of each such rider shall be incorporated into and shall amend and supplement
the covenants and agieements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider [ ] condominium Rider (] 1-4 Pamily Rider
Graduated Payment Rider (1 Planned Unit Development Rider ] Biweekly Payment Rider
| Balloon Rider [ IRate Improvement Rider [ second Home Rider

V.A. Rider - [x] other(s) [specify)]
LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

MARY BET:-WMORRISON ' ’

STATE OF OREGON, Klamath County ss:

Onthis 10th day of November 1995 , personally appeared the above named

MARY BETH MORRISON

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My commission expires: 12-20-98 Before me: -

(Official Seal) - 9 Q

Notary Public for e

N T e A R RRETRY

- " . Form 3038 9/90
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- . EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at a point on the West line of the SE1/4 of the NW1/4 of Section 2 T

South, Range 9 East of the Willamette Meridian, Klamath County,

North 0 degrees 35’ West 1191.2 feet from the Southwest corner o

NW1/4 of Section 2; thence continuing North 0 degrees 35’

distance of 75; feet the h 89 degrees 25’ East 135 feet;

35" East 75 feet; thence South 89 d?rees 25' West 135 feet to the

being a parcel of land in the W1/2 o the W1/2 of the W1/2 of the SE )

(S)cctxon of Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
regon.

STATE OF OREGON: COUNTY OF KLAMATH Ioss.

Filed
of

for record at request of : Mountain Title Company the 22

CPAGE

"PRELIMINARY REPORT

day

_ Nov, AD.19_95 _at_ _11:42 _ oclock AL M., and duly recorded in Vol. M95
of Mortgages on Page _ 32054 .

Bernetha G. Letsch, County Clerk
By__(Inwsite . SN o Men
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