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BENJAMIN J. MENOLD ANQ..EAULA,.ANN..MENQLD;...HQSBAND..AND WIEE

as Grantor,
as Trustee, and

: - . WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: , .

Lo~ <

LOf %6, BLOCK 1, OF NORTH HILLS, ACCORDING TO THE OFFICIAL PLAT THEREOF

HP _EMPLOYEES FEDERAL CREDIT. UNTION. as Beneficiary,

ON FILE IN THE OFFICE OF THE COUNTY CLERK. OF KLAMATH COUNTY, OREGON.

together with all and singul : the # ts, heredit ¢s and appur and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
nety.One Thousand and. no/100ths..

P Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable '”N / . . w2097

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ail (or any part) of grantor's interest in it without first obtaining the written consent or approval of the benefticiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

assignment. .

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
mrovement thercon; not to commit or permit any waste of the property.

t 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

. damaged or destroyed thereon, and pay when due all costs incurred therefor,

. 3. To comply with all laws, ordi , I lations, cov ts, conditions and restrictions atfecting the property; if the beneficiary
8o requests, to join in ting such #i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. :

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than § ,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, {ees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure ot this deed,
to pay all costs and expenses, including evidence of title and the bensliciary’s or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree ot
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudgde reasonable as the beneliciary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must he elther an attoey, wio is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this stats, its subsldlaries, affiliates, agents or branches, the United States or any agency thereo!, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701}-3 regulates and may prohibit exarcise of this option. . :

"*The publisher suggests that such an agreement address the lssue of obtaining beneflciary's consent in complete detail.
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s “which are in excessof the amount requiré to pay all r ble costs, and attorney’s fees necessarily paid or incurred by grantor

in such proceedings, shall be paid fo'béneticiary and applied by it lirst upon any ble costs and ex and attorney’s fees, both

:n the trial and ellate courts, ily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-
‘ness secured hereby; and grantor agrees, at ifs own expense, to take such acti and te such instr as shall be necessary
in obtaining su P ion, promptly upon beneficiary's request. :

i .90 At any time and from. time to time -upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (; in case of lull reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (. b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this doed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or parsons
legally entitled thersto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
R to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
- possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
i due and unpaid, and apply the same, less costs and exponses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may defermine.

11. The entering upon and taking possession of the property, the collection ot such rents, issues and protits, or the proceeds of tire
and other insurance policies or Jo fon or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice ot default har ler or invalid, any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's perfor of any agr her der, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
- ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then roquired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.

13. After the trustee has d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or default If the detaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defau': that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
ing the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing

fault or defaults, the person effecti
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusteo may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of salo. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but. without any covenant or warraniy, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the trustee and a reasonable chargde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may Irom time to time appoint a or S to any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein d or ag inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall be conclusive proot of proper int ¢t of the trustee.

. 17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawtully
seized in lee aimple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the benslit of and binds all parties hereto, their heirs, legat devisees, administrators, s,
Sdersonal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
. sscured hereby, whether or not named as a beneticiary herein.
In cotistruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
the coritext so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changés shall be
de, assumed and implied to make the provisions hereof apply equally fo corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

I, o Lo () P2
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_STATEOF OREGON, County of )ss.
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REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

Notary Public for Oregon

TOo:

; N 3 g et , Trustes -

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant. to statute, to cancel all evidsnces of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconve: , without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and do: tato ... I

DATED: il b 19

Do rniot l‘uﬁ"drrdnil;éyflﬂli'l’ru'ﬂ'Di;dIOR THE NOTE which it secures.
Both must be delivered to the trusise for cancellation befors -
z}*:néo‘g)@unu will be made. - ' o Beneticiary

[RCINY




ALIFORNIA ALL-PURPOSE ACKNOWL MENT

No. 5507
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State of (?G //.7['()!"(\ I.O
County of Santg Clare

)

\’-NO ar

NAME, TITLE OF OFFICER - E.G.. JANE DOE, N@TARY PUBLIC

personally appeared Bg:b\omv'n J. Meroid-and Pacta Aan Menolo

NAM;(S) OF SIGNER(S)

O personally known to me - OR - B’proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) \g’are
subscribed to the within instrument and ac-
knowledged to me that be/she/they executed
the same in Pie/har/their authorized
capacity(ies), and that by Hig/ber/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

e
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Though the data below is not required by law, it may prove valuable to persons relying on the document ang could prevent
fraudulent reattachment of this form,

CAPACITY CLAIMEb BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

gINDIVIDUAL A
CORPORATE OFFICER Zs 2 Laos

TITLE OR TYPE OF DOCUMENT

TITLE(S)

[ PARTNER(S) Clummep
. [ eneraL <z
L] ATTORNEY-IN-FACT _ NUMBER OF PAGES
TRUSTEE(S)
GUARDIAN/CONSERVATOR

‘OTHER: - A~ TS
DATE OF DOCUMENT
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-SIGNER IS'REPRESENTING:

\ NAME OF PERSON(S) OR ENTITY(ES)- B
N - SIGNER(S) OTHER THAN NAMED ABOVE
\ : .

g
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. FIRST MORTGAGE LOAN
' (13-Week Index) .
RIDER TO SHORT FORM
DEED OF TRUST AND ASSIGNMENT OF RENTS

UNION

In this Rider, the words, |, me, and mine mean each and all of those who signed the Note and Federal Disclosure Statement, The words you, your,
and yours mean Hp Employees Federal Credi Union

Annual Percentage Rate Changes: 1 agree that this is a variable Interest Rate Note. The Interest Rate in effect, beginning with the initial rate
{see reverse), shall be decreased and may be increased during th

8 the term of this note as set fort
made semi-annually (on the May 1 and on November 1 Adjustment Dates) and will be base
nearest 1/4 of 1%, of the Twenty-six {26) Week Treasury Bill rate as published in the Wall 5
the 13 week period ending on February 28 (29 in leap years) and August 31, respectively,

llowing conditions:

The Interest Rate js determined by adding the margin set forth to the Index in effect as of each The Interest Rate may
not exceed the maximum Interest Rate €ap, except that the maximum Interest Rate may not exceed the maximum Interest Rate permitted
federal credit unions at the time of each Adjustment Date, Any increase in the Interest Rate in excess of 2% in any one calendar year is
subject to the carryover provisions of item 6 below,

2. The Interest Rate is subject to change semi-annually on May 1 and November 1 of each year. These dates shall be known as "Adjustment
Dates.” The index in effect on February 28 (29 in leap years), shall be used to calculate the Interest Rate change effective May 1 of the
same year. The Index in effect on August

31 shall be used to calculate the Interest Rate change effective November 1 of the s
3. Increases or decreases in the Index will affect

Payments” | will pay may be different than th

4. The Interest Rate and Ppayments shall not ch
Payments will be adjusted effective the sam

h herein, Changes in the Interest Rate may be
d on the simple arithmetic average, rounded to the
treet Journal under the heading “Money Rates,” for

Interest rate changes are subject ta the fo
1.

*Adjustment Date.»

ame year.

the Interest Rate accordingly. This means that the total amount of interest and the “Total of
€ amount stated in the Federal Disclosure Statement,

ange more often than once during any semi-annual period on May 1 and November 1,
e date as any Interest Rate change,
3. Written notice of a change in the |

nterest Rate will be mailed at least twenty-five (25) days but no more than one hundred twenty (120)
days before the effective date of the Interest Rate change andfor a Payment in the new amount is due. The Notice will be addressed
i i least the following information: a) the current and prior Interest Rates and the current and
prior Index; b) the contractual effects of the adjustment including the new periodic payment amount; c) the amount of the periodic
Payment required to fully amortize the loan over the remaining term of the loan at the new Interest Rate if the new periodic payment at
subsection b above does not fully amortize the loan over the remainder of the loan term; d) the date of the scheduled Payment change; and
e} the current loan balance.

any increase in the Interest
increase the Interest Rate at

a. Changes in the Interest R
occur when the Index ha
a future Adjustment Date,

N one Adjustment Date may be carried over to
s increased more than 2.00% in any one calendar year in which case th

future adjustment dates. This can
€ excess amount will be carried over to

ext Index change and the carryover still exceeds 2.00% in any one cale
over again, i
Example of the Carryover Rule;

Assume the Index increased by 3.00% as of February 28 in Year one with no carryover from Prior years. The increase in my Interest
Rate is limited to 2.00%, on the applicable May 1 Adjustment Date with the remaining 1.00% increase to be carried over to a future
Adjustment Date, Assuming no movement in the index as of August 31 in year one, the carryover still could not be used for the
November 1 Adjustment Date since increases in Interest Rate in any one calendar year are limited to 2.00%,

However, as of the May 1 Adjustment Date in year two, the following could hap

of February 28, in year two, my Interest Rate would still increase 1.00% (the am
if the Index as of February 28 in year two decreased my .25%, m:
between the carryover and the decrease in the Index); (3) if the |
Rate would decrease by only .25% (the difference between the

February 28 in year two increased by 1.25%, my Interest Rate
to a future Adjustment Date,

pen: (1) assuming no further movement in the Index as

ount of “carryover” from the previous calendar year); (2)
Y Interest Rate would nevertheless increase by .75% (the difference

ndex as of February 28 in year two decreased by 1.25%, my Interest
decrease in the Index and the carryover); and (4) if the Index as of
would increase by only 2.00% with a hew carryover of .259% applicable

7. In the event that the Index ceases to be published, changes in the Interest Rate will be relate

s of the Note and Federal Disclosure St
nt for com,

d to a comparable Index,

atementpenaining to INTEREST ATE and payment changes. See the Note

This rider contair:s only the term
and Federal Disclosure Stateme

Date

Borrower Borrower
—_—

Paula An " Menold
MO51 695 Borrower Borrower __

—_— _—
STATE OF OREGON : COUNTY OF KLAMATH : s,

Filed for record at request of Mountain Title Company- the 22 day
of Nov. AD,19 95 at 11:42
_ =2 __at_ 11:42 —

o'clock___ A« M. and duly recorded in Vol M95
of Mortgages on Page 32063
—_— 0T

- B
Bernetha G. Letsch, County Clerk
By W

FEE $25.00




