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NORWEST MORTGAGE . INC.
3601 MINNESOTA DRIVE
BLOOMINGTON, MN 55435
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:; ;ﬁ i &iOyg‘/ﬁ/é PHA Case No.
State of Oregon DEED OF TRUST 431:3014235-703
THIS DEED OF TRUST (**Security Instrument’*) is made on
The grantor is
TODD R. GREER, AN UNMARRIED MAN AND JUDITH L. MOORE, AN UNMARRIED WOMAN

NOVEMBER 01, 1995

(“Borrower”). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON
CORPORATION (**Trustee”’). The beneficiary is
NORWEST MORTGAGE, INC., A CALIFORNIA CORPORATION B

DBA DIRECTORS MORTGAGE LOAN CORPORATION

which is organized and existing under the laws of - CALIFORNIA

, » and whose
address is 405 S.W. STH STREET, DES MOINES, 1A 50309

(““Lender”). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND NINE HUNDRED SIXTY NINE AND NO/100

Dollars (U.S. $ 59,969.00 ). This debt is evidenced by Botrower’s no

te dated the same date as this Security
Instrument (*‘Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the followinE desc%lzed property located in

THE N 1/2 OF LOTS 1 AND 2, BLOCK 46, FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.
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which has the address of

438 NORTH g1y STREET.
R [Street)
SRR o : KLAMATH pArLLg OREGON
' [Area) . [City) [State)
("Propeny Addreu");

TOGETHER WiTH all the improvementg oW or hereafter erecteqd on the Property, and aj} casements, rights, appurtenances,
rents, royalties, mineral, oi] ang gas rights and profits, water rights and stock and all fixpyreg oW or hereafter 3 part of the
Property, All replacements ang additions shall ajso be covered by this Security Instrument. Ajj of the fo;
this Security Instrument a5 the “‘Property,”

regoing is referreq to in

2, Monthly Payment of Taxes, Ing
together with

the principal and interest ag
levied or to pe levied

Secretary, and Lender shan promptly refund any excess funds
Property or jts acquisition by Lender, Borrower’s account shall
items (a), (b), ang ©.

3. Application of Payments, Al Payments under
izst, to the mortga

Paragraphs 1 and 2 shapy be applied by Lender as follows:
ge insurance Premium to be paid by Lender ¢o the Secretary or 1o the Monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

FHA Oregon Deed of Trust . 5/95 Page 2 0f § D-5807-2 05/95)




L

Second, to any taxes, special assessments, leasehold Payments or ground rents, and fire, flood ang other hazard insurance
pre:hiums,asrequixgd; o : .
ird, to interest due under the Note; ’
» 10 amortization of the Principal of the Note;
Fifth, to late charges due under the Note,

of title to the Property that
ght, title and interegy of Borrower in and to insurance policies in force shall pass ¢o the purchas,
s, Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and yge the Property as Borrower’s principal residence within sixty days after the execution of

this Security Instrument ang shall continye ¢ occupy the Property as Borrower’s principal residence for at least one year after the
date of Occupancy, unless the Secre i i i i ITOWer, or

extinguishes the
er.

rument is
If Borrower ac the Property, the

6. Charges

Mmunicipal charges, fines and impositions tha Pay these obligations on time

directly to the ep, i 2 i affect Lender’s interest in the Property, upon

er's rights in
a proceeding in bankruptcy, i then Lender may do and
pay whatever is necessary to protect the value of th i i including Payment of taxes,
d insurance and other items mentioned i parag

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and pe secured by this
Security Instrument, Thege amounts shall bear interest from the date of disbursement at ¢he Note rate, and a¢ the option of Lender
shall be immediazely due and payable,

7. Condemnation, The
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8. Fees. Lender may collect fees and charges authorized by the Sécretary.

9. Grounds for Accelefaﬁon of 'Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate Payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument

at its option and
te payment in full of ajj sums secured by this Security
the Secretary dated subsequent to 60 days from the date

Assigns Bound; Joint and Several Liability;

Instrument shal] bind and bepefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shal] be joint and several, Any Borrower who co-signs this Security
Instrument but doeg not execute the Note: (a) is co-signing this Security | age, grant and convey thag

’s i Property under the terms of this Security I, : igaied o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othe, I Dy end, modify, forbear or
make any accommodations with regard to the terms of this Security Instry i
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
' by-first class mail unless -applicable law requires use of another method. The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law;:Severability. This Security Instrument shall be governed by Federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of the Property as

assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colMect and

receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Praperty to be sold and shall cause such notice to be

manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it,
Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. ‘

20. Attorney’s Fee. As used in this Security Instrument and in the Note, "attorneys® fees” shall include any attorneys’® fees
awarded by an appeliate court.
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aié'executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shalt be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

e - 32139
* 21. Riders to this Security Instrument. If one or more riders

Condominium Rider Adjustable Rate Rider Growing Equity Rider
Planned Unit Development Rider Graduated Payment Rider Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and i any rider(s)
executed by Borrower and recorded with it. 7

v\‘ilw o (Seal)

w (X/,%’@'OLQ/ (Seal) ‘

./ (Seal)
J'Lﬁlji L. MOORE . -Borrower -Borrower

Witnesses:

(Seal)
-Borrower

TODD R. GREER |

(Seal) (Seal)
" -Borrower -Borrower
(Sign Original Only)
: / co PUBLic . OREGON
; MMISSioN NO, o7 ;
MQ&&&E‘?&\E@\@JQ ;iolgge ;
STATE OF OREGON, Klamath County ss:
Onthis  21st day of November , 1993 » personally appeared the above named

TODD R. GREER
JUDITH L. MOORE

and acknowledged the foregoing instrament to be AhisfHerftheir voluntary act W

7/ o
My commission expires: January 31, 1998 Before me; W ;
(Official Seal) { 44

Notary Public for Oregon .
'STATE OF OREGON: COUNTY OF KLAMATI ss.
Filed for record at request of Aspen Title & Escrow ' the 22n4 day
of November AD,, 19 95 at_3:56 _ o'clock__p M., and duly recorded in Vol. Ma5 .
of Mortgages on Page 32134 .

Bernetha G. Letsch, C ty Clerk
FEE $35.00 : By (Pnn o 2t Pecells




