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st S e e .-TRUST DEED TO CONSUMER FINANCE LICENSEE
eriéan General Finance . _ , -8 7
P.0. Box 5155 Am'elricanGeneté?'Finance,lnc,,

Bend, Oregon 97708 ' 3 yol Gonorl Corporss

THIS TRUST DEED, made this _ 215t day ot _ November — 19T
Gordon D. Eggleston and Edie P. Eggleston,. husband and wife
- ‘Klamath County Title Company :

and American General Finance, Inc., as Beneficiary,

WITNESSETH:

Granlor imevocably grants, bargains, sells-and conveys to trustes in trust, with power of sale, the property in
ty, Oragon, described as: .

together with all and singular the tenements, hereditaments and appuneﬁancés and all other rights thereunto belonging or in anywise now or hereafter namm%
and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with said real estate, FOR THE PU E O
SECURING PERFORMANCE of each agreement of the grantor hereln contained and alse securing the payment of the sum of $ 2844 .59

cthis day actually loaned by the beneficiary to the grantor for which sum the grantor has given his note of even date payable with interest to the beneficiary
in 36 ___ monthly instaliments. The first paymentof ___ 117,29  willbecome due and payable onthe _1st_ dayof _Jan, .
19_96 and subsequent 1oayments of 111 .60 __ eachonthe same day of each month therealter unti said note is fully paid; the final instaliment
onsaidnote inthesumof$ 111.60 will become due and payable on - DecC. 1, .198 . said note bears interest
at 24 % per annum. The note includes $ __ 150,00 in points, a PREPAID FINANCE CHARGE
that is financed so the actual effective ANNUAL PERCENTAGE RATE is _28.80 %.

All installments include principal and interest and, as paid, shall be applied first to interest and then to unpaid principal; prepayment of said nota in full or in
part may be made at any time. )

THIS TRUST DEED AND THE NOTE T SECURES ARE NOT ASSUMABLE

The date of malurity of the debt secured by this instrument is the dale, staled above, on which the final instaliment of said note becomes due and 3
In the-event the within described property, or any pan thereof, or any interest therein Is sold, agreed to be sold, oonvh%ﬁd assigned or alienated by the trustor,
all obligations secured by this instrument, imespective of the maturity dates expressed therein, and at the option of the or thereof, upon demand, shall become
immedately due and payable.

The above described real property [] is [ is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: -

1. To protect, preserve and maintain said property in good conditon and repair; not to remove or demolish any building or improvement thereon; not to
commit or permit any waste of said property.

2. To complete or restore promptly and in ?ood and workmanlike manner any building or improvement which may be construcied, damaged or destroyed
thereon, and pay when due all costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests, to join in
executing f?uch inancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper public
office or offices. ~ - 5 ;

‘4. To provide ‘and continuously maintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire with
extended coverage, vandalism and malicious mischief in an amount not less than $ : , written in companies acceptable to the

_ beneficiary, with loss payable to the latter and to grantor as their interests may “appear; all poiicies of insurance shall be delivered o the beneficiary as soon
.as insured; if the grantor shall fail. for any reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the
expiration of any policy of insurance now or hereafter placed on said buildings, the bene‘iciary may procure the same at grantor’s expense. Grantor hereby authorizes

-.and directs beneficiary to procure, if procurable, such credi life or credit life and disability insurance as grantor may have authorized, pay the premiums on all
such insurance and uct-the amounts so actually paid from the proceads of the. loan. The amount collected under any fire or other insurance policy may
be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice. Should the grantor fail so to insure or to preserve the collateral for this Yoan, the beneficiary may pay for the
performance of those duties and add the amounis so paid to the then unpaid principal balance to bear interest at the rates specified above.

5. To keep said premiums from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or j
said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to benem

6. o appear in and defend any action or proceeding purporting to affect.the security rights or powers of beneficiary or trustee.

It is mutually agreed that: '

7. In the avent that any portion of all said property shall be taken under the right of eminent domain, beneficiary shall have the right, if it so elects, to
require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to y all reasonable costs,
expenses and aitomey's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by #t upon the indebtedness
secured hereby; and grantor agrees, at his own expense, to take such actions and execute such instruments as shall be necessary in obtaining such compensation,
promptly upon beneficiary’s request.

8. If this Deed of Trust s subject and subordinate to another Deed of Trust, it is herelg exprassly agreed that should default be made in the payment
of anx instaliment of principal or of interest on said Prior Deed of Trust, the holder of this Deed of Trust may pay such installment of principal or such interest
and the amount so paid with legal interest thereon from the time of such payment may be added to the indebtedness secured by this Deed of Trust and the
accompanying note shall be deemed to be secured by this Deed of Trust, and it is further expressy agreed that in the event of such default or should any
suil be commenced to foreclose said prior Deed of Trust then the amount secured by this Deed of Trust and the accompanying note shall become and be
due and payable at any time thereafter at the sole option of the owner or holder of this Deed of Trust.

9. Atany time and from time to time upon written request of beneficiary and presentation of this deed and the note for endorsement (in case of full reconveyance,
for cancellation), without affecting the liability of any person for the payment of the indebtadness, trustee may (a) consent to the making of any map d:;crlat
of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this or
the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. grantee in any reconveyance may be described as the “person
or persons legally entiled thereto” and the recitals therein of any matters or facts shall be conclusive proof of the tnuthfulness thereof.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a court appointed receiver and
without regard to the adequacy of any security for the indebledness hereby secured, enter upon and take possession of said property or any part thereot, nn
its own name sue for or otherwise collect the rents, issues and profits, including those past due and unpaid, and the same, upon any indebtedness secured
hereby, and in such arder as beneficiary may determine. After grantor's default and referral, grantor shall pay benefdiary for reasonable attomey's fees actually
paid by licensee to an attomey not a salaried employee of licensae,

11, The entering upon and taking possession of said proparty, the coflection of such rents, issues and profits, or the proceeds of insurance policies or compensation
or awards for any laking or damage to the property, and the application thereo!f as aloresaid, shall not cure or wave any default or notice of default hereunder
or in\;;;lida{? any :&l duont?y pursuant to such notig‘e. hs o

. pon defaull by grantor in payment anyndabtsd\esssemdhembyorh is performnance of any agreement hereundex the bametcar ry o3y deciare
all sums secured hereby immedialely due and payable. In such an event and if the above described real property is cumenlly used for agricuitusl, Smber or
grazing purposes, the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in the manner provided by law for morgage foreclosures.
However if said real property is not so currently used, the beneficiary at his election may proceed to foreclose this trust Geed in equity as a mortgage provided
by law or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary or the tiustee shall execute and cause
lo be racorded his written notice of default and his election to sell the said described real property to satisfy the obligations secured hereby, whereupon the
tms_;gg shgg j;gsthe time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS
86.735 to 86.795. '

13: Should the beneficiary elact to foreclose by advertisement and sale then after default at any time prior to five days before the date set by the trustee
for the trustee’s sale, the grantor or other person so privileged by ORS 86.753, may pay to the beneficiary or his successors in interest respectively, the entire
amount then due under the terms of the trust deed and the obligation secured thersby, other than such portion of the principal as would not then be due had
no defautt occurred, and thereby cure the default, in which event all foreclosurs proceedings shall be dismissed by the trustee.

NOTE: The Trust Deéd Act pmwdes that the trustee ﬁereundér must ba either an éttomey. who is an active member of the Oregon State Bar. a bank, trust
- company: of. savings and loan association- authorized to do-business ‘under the laws of. Oregon or the United States, a title insurance company authorized to
insure-title .to real: property of this state, its subsidiaries, ‘affiliates, agents or branches, or the Unitad States or any agency thereof. The licensee is always the
:benerldarwmisfoqnnotsutabletorbar\slsslhanszooo’ R ERSTETIE R

car-doo1z (REV. 7.2 T

‘ Pivyga

aeon oy

£3%

Wbkl leakod




LT B 322'??
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15, When trustee sells pursuant tothe powers providad herein, trustoe shall apply the proceeds of sz fo payment of (1) the oblgation secured by the frust
deed, (2) to ll persons having recorded liens subsequent to the interest of the trustes in the trust deed as thelr interests ma§ ;ppear 1 the order of m&’f pnomy o
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trustee, appointed hereunder. Upon such appointment, and without convayance 1o the successor inistee, the latier shall be vested with allttis, powers and duties
conferred upon any trustee herein named or appointed heraunder. Each such appointment and substitution shali be made by written i
beneficiary, containing reference to this trust deed and its place of record, which, when recordad in the office of the re officers of the county or counties in which
iciary, cording
the propenty is situated, shall be conclusive proof of proper appointment of the succassor trustee.
17.  Truslee accepts this trust when this deed, duly executed and acknowledged is made a public record as Provided by law. Trustes is not obligated to notity any
narty h;ratq UL pencm sale s:tmder any other deed of trust or of any action or proceading in which grantor, beneficiary or trustee shaliba a party unless such action or
; roceeding is brougl trustee. o
‘The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fes simple of said described real estate
property and has a valid, unencumbered title thereto and that he will wamant and foraver defend the same against all parsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) ¢ Frimarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural purposes.

This deed ies to, insures lo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and assigns. The
term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the coniext so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN-WITNESS WHEREOF, said grantor has hereunto set his hand the day-and year first abdye writteg.

IMPORTANT NOTICE: .- Delete, by lining out, whichever warranty (a) or
(b) is not applicable; if warranty (a) is W and the beneficiary is a
creditor as such word is defined in the Truth-In-Lending Actand - : . - .
Regulation Z, the beneficiary should make the required disclosures. ...

: (Iflhesi?néroftheabweisacorpomﬁon.»‘ R i
use the form of acknowledgment opposite.) -

S » (ORS 93.490)

STATE OF OREGON, . - ‘ 1ss. STATE OF OREGON, County of ) ss.
County of Deschutes yo ) - 19 .

Personally appeared the above named __Gordon B. Eggleston Personally appeared and
i on | who, being duly swom,
; ~ and acknowledged the Yorsgoing instrument | 8ach for Rimsalf and ot one for the oiher, G say Thal The former is

tobe _their : lugtapsact and deed. | ‘the : . - president and that the latter is the
{OFFICIAL \ /Lj ‘ . secretary of

a
corporation, and thal the seal affixed to the foregoing instrument is the corporate
; seal of said corporation and that said instrument was signed and sealed in

5 S S : -] behalt of said corporation by authority of its board of directors; and each of them
OFFICIALSEAL -~ () - co acknowledged said instrument to be its voluntary act and deed.
. a . . . i . .

- NoTARY PUBLIC.OREBON | B e | Beforemer i
© SO ) @ ' * Notary Pubiic for Ore
©..COMMISSION NO. 018864 @ 00 | Rty Pa &
S5ON EXPIRES, OCT. 4, 1995 My commision exirs: |

ssss¥

(OFFICIAL
SEAL)

yoi

rument was racé
" Witness my hand and seal of County affixad,

certify that the within inst
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STATE OF OREGON -, -

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed have been fully paid and
satisfied. You hereby are directed to cancel all evidences of indebtedness secured by said trust deed {which are delivered to you herewith together with said trust

deed) and to reconvey, without warranty, to the paities ﬁésignmed by the terms of said trust deed the estate now heki by you under the same.
Mail recaavayance and documenis o ——

‘nonoseordestmylhisTmstDeedORTHE NOTE which it secures. Both mustbsdelive'mdtolhetmsteetoreanpgll;;ionbetoraracmveyancewﬂlbenmde.
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DESGRIPTION

v

The fulluwlng described real pProperty siruate in Klamath County, Uregon:
A pauruel of lund sltvated in the BINININWASE} of Section 16, township 23
South, Runge 10 Basrt of the Willamette Meridian, in the County of Klamath,
State ol Oregun, more particularly described as follows:

Boglunlng ut 4 point, the Easr center 1/16 corner of §
the ¥ast 1/16 Section line, South 00°27°19"
Svuth 88°20'24" west 660,62 feat to a #5 plastic-capped steel rod; thence
North 01°43'05" Fast 322.46 feet to g point along the center quarter section
line; thance along said center quarter line, North 88°02'40" Enst 653.66 feet
to the point of heginning. Bearings hased on Minor Partition No. 81-125,

ection 10; thence along
West 325,30 feaet to a point; thence

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Klamath County Title Company the 27th
of __November AD.19 95  at__3:32  oclock. P _M.and duly recorded in Vol. ___ M95
of Mortgages onPage 32276 .
Bemetha G. Letsch, County Clerk
FEE $20.00 By__(Z W21y PR

day
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