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PARTE RO R ke o GO He Grantor,
U‘Lf-—— S e T L . . Q7004
(“Borrower”), BONNIE P, SE%%lg U TI01-SW-Matn—St—15th HM—PGEG-}&BG-;—O&

a ("Trustee”),
> and the Beneficiary, . a
(&) oregon——
a i Xisi la f . wh dd i

o P.0. BOX 7520, KLAMKI8] BAELE 010 9984 laws 0 whose address is -
“" (“Lender").
o CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the rea! estate described below
— and all rights, easements, appurtenances, rents, leases and existing and future 1{}1 rovements and fixtures (all called the “property” 7624

— CHI

<t PROPERTY ADDRESS: ' . Oregon
uo\ . ) {Street) ) {City) {Zip Code)

! LEGAL DESCRIPTION: '

2 All of the property located at , in the

L City/Town/Village of CHILOQUIN , County of KLAMATH ,

State of OR , in which the Borrower has an ownership, leasehold or other

legal interest. This property is more particularly described on the schedule titled
"Additional Property Description" which is attached hereto ag Exhibit A,

together with a security interest in that certain 1995 . 56 X 28

.. WAVERLY CREST mobile home, serial number WAFLS31AB13206-WC13.

: The Borrower does hereby_ authorize the Lender or its assigns to obtain a
- more detailed property description.after the Borrower has gigned the Mortgage,
..-and to .attach Exhibit A after the Borrower has signed the Hortgage.

Tualehini O ?.mO(oZ

tocated in _ FLAMATH -

. —n &qg“‘v: Oregon.
TITLE: Borrower covenants and warrants title to the property, except for

l

"R'cmn t0: Grantee PO.?20x 1510

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agreements
’ contained in this Deed of Trust and In anz other document incorporated herein. Secured de t, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any Instrument secured by this Deed of Trust, including all modifications,
extensions, and renewals thereof. : ’

T Untversal Here o ke o apieeiionit Spaed by iy QeerakTs o bp dats ot
Security Agreement executed by Buyers/Borrowers: —

v

0 Revalving credit agreement dated . - Advances under this agreement may be made and repaid
and again made subject to the dollar limit described balow.

Future Advances: The above debt is secured even though all or q_art of it ma

y not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of

tust is executed.
y : : iast construction disbursement
The above obligation is due and payable on ___ 360 months  from las

it not paid earlier.
The total unpaid balance secured by this Deed of Trus{ a} any one time shall not exceed a maximum principal amo 56-33
SIXTY SEVEN THOUSAND PIPI'§ ‘SIX:AND 3&/106 6795

Dotars i
- plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the secu

| ),
Y rity of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements,

_[1 variable Rate: The interest rate on the obligation secured by this Deed of Trust May vary according to the terms of that obligation.

A cogy of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a

part hereof. : -
RIDERS: O Commercial OJ 0 :
SIGNATURES: By signing below, B

orrower agrees to the terms and covenants contained in this Deed of Trust, Includingrthose on page 2, and
in any riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of rust on today’s date.

Howmm E. vans‘ ) : » — | &g”/‘-@mé&'ﬁ%

ACKNOWLEDGMENT: STATE (7; ?#GON

oy

. County ss:

-On this day of ....... T m/f’yﬁ ....... iverereeeas personally appeared the above named
... HOWARD: B, GRAVES - DORIS -J. . and acknowledged
the foregoing instrument to be

voluntary act and deed.

(Oticf " QFFICIAL SEAL Bafore me:
My : ELEN M. FINK - B L :
Y ¢ k. PU3LIC - OREGON

- LOMMISSION NO, 014766
K- MYCOMMISSION EXPIRES APR. 20,1996

No¥;rj ﬁﬁblic for Oregon
REQUEST FOR RECONVEYANCE

TOTRUSTEE: * ‘ . :
The undersigned is the holder of the note or notes secured by this Deed of Trust: Said note or notes,
this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this
to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or

together with all other indebtedness secured by
Deed of Trust, which are delivered hereby, and
persons legally entitied thereto.

Date:.....

~ OREGON
© 1985 Bankers Systems, Inc., St. Cloud, MN (1-800:397-2341) Form GT-OCPMTG-OR 2/23/34 LA L GT-15-38-090 (1/94) (page 1.0/ 2)




o S COVENANTS . S - 32386
1. Payments. Borrowsr agrees to make all payments onihe,éecuréd debt when due. Unless Borrower and Lender agree otherwise, any payments
Lender receives from Barrower or for Borrower's benefit will be applied first to any amounts Borrower owes on the secured dabt exclusive of interest or
prin&iipal. second {o interest, and then to Prlnclpal. It Panial prepayment of the secured dabt occurs for any reason, it will not reduce or excuse any
scheduled payment until the secured debt Is paid in full, )

2. Clalms Agalnst Title. Borrower will Pay all taxes, assassments, and other charges attributable to the property when due and will defend title to the
propenByoagamst any claims which would-Impair the lien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply tabor or materials to improve or maintain the property.

3. Insurance. Borrower will keep the properq/ insuréd under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policles shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
palicy. Any insurance proceeds may be applied, within Lender's discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires. .

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

S. Expenses, Borrower agrees to pay all Lender's. expenses, including. reasonable andméyéifées,4i‘66nowef breaks ahy covenanits in this Deed of ©~

Trust or in any abligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Securlty Interests. Unless Borrower first obtains Lender's written consent, Borrower wil not make OF permit any changes to any prior security

interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due.

7. Assignment of Rents’and Profits. Borrower assigns to Lender the-rents. and .profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long-as. Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a

a?pointed raceiver may take possession and manage the property. and collect the rents: Any rents Lender collects shall be ae;:flied first to the
costs of managing the property, inciuding court costs and attorneys! fees, commissions to rental agents, and any other necessary relat expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the

aws, or regulations of the condominium or planned unit development. -
9. Authority of-Lender, to Perform for Borrower. It Borrower fails to perform any of Borrower's duties ‘under this Deed of Trust, Lender may perform
the duties or cause them to beé performed.. Lender may sign Borrower's name or pay any amount if necessary for performance. if any construction on
the property is discontinued:or not carriedon in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securilY interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. I Borrawer fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender fmay accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execu

of default.and at Lender's electio { ] )

some’part thereof is locatad. Lender or'Trustee shall

apglicable law ma reﬂulre. After the lapse of such time as may be prescribed b
publi i e highast bidder for cash at the time and place and under {
may purchase the proq_eny at any sale. Trustee shall deliver tg'

expressed or implied. Trustee shall apply the proce

but not limited to, reasonable Trustee's and attorn

persons legally entitled thereto.

12. :jns lon. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
ender's inspection.

L o) f 2 { 3  clai damages connected with a condemnation or other taking of all
or any part of the property.”Such roceeds’ will-be'applied ‘as provided:in Covenant'1.-This assignment is subject to the terms of any prior security
agreement:, RETY B ooy i5 Lo v Sy e e . 5

13. Condemnaition.. Borrower, assigns to, Lender the, proceeds of an g:ard or claim for
‘i

T v .

14. Waiver. Bg' exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Eorrower's default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint and Sleveral Liabllity; Co-signers; Successors and Assi, eed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlyi does so only to grant and conv? that Borrower’s interest in the
i i any other Borrower under this

ut that Borrower's consent and

The duties and benafits of thié Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailine it addressed to Borrower at the
Broperty address or any other address that Borrower has iven to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transter of the Property.ora Beneficial Interest in the Borrower, If all or any part of the property or any interest in it is sold or transferred without

- LendéP's prior written ‘consant Lendar may ‘demand Immediate- payment of the securad debt Lender may-also demand immediate payment if the
Borrower s not a-natural gerson ‘and-a beneficialinterest.in the Borrower is sold or.transferred. However, Lender may not demand payment in the above

situations if it is prohibite by federal Jaw as ate of this Deed of Trust. ST e I :

18. Release. When Borrower hag paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to

fecanvey.the property. Borrower agrees to pay all costs to regqrd{ such reqonxgygr;qe.

" 19, Substitute ‘Trustee. Trustee shall resign at:the request of Lender and may resign a ts own e =
. death of Truslee, Lender shall appoint a_successor trustes bg_ap instrument ‘recorded-in"the coii
© sucte: d‘r‘trug_tea shall thereupon be vested with al! powers of the original Trustee SERERTIE
zo.ygg.ggff'réé_eniy' The propﬁé_'ity»s\'ﬁbjgélt to_this b@ec!l of Tru st nét ciitantly used fo agricuitural mber or grazing purposes:

21.4A|ftomeys'..lr'ee,s;,As used.in this Deed of mst and in the Noté. "attoméy ealsfg J,nc!ud'e‘ anafné;é' ées. it any, whiéh shall be awarded by an
appellate caurt. . . ’ - L . B S AR
PO 1

.I cﬂon Upon the resignation, incapacity, disability or
n

ty in w»hlchv this Deed of Trust is recorded. The

22. Severabliity. Anz pravision or clause pf this Deed of Trust tiany fgreament evidencing the secured debt which conflicts with applicable law will not
be effective unless that | pressly or impliedly permits varations by agreement. if an provision or clause in this Deed of Trust or any agreement
evidencing the sscured debt cannot be snforced according to its terms, this fact wi ect the enforcsability of the balance of the Deed of Trust and

the agreement evidencing the secured dabt.

HOMYH: ¢

SR o ' oo (page 2012)
Bankers Systeins, Inc, S1. Cloud, MN-(1.800.397:2341) Fom GT-OCPMTG.OR 27484/ N
Ly : : L




32387

Lots 3 in block 5 of TRACT NO. 1065, IRISH BEND, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon, TOGETHER WITH an undivided 2/90th interest in and
to Lot 12. Block 4, IRISH BEND.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Company ' _the 28th day
of _Novemher AD,1995___ at__11:35 o’clock A_ M., and duly recorded in Vol. —_M95
of __ Mortgages on Page 32385 .

) Bemetha G. Lelschﬁﬁmty Clerk
FEE  $20.00 ' By_dfl/n.l,&i, Lyt b0,
. . /




