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« %3 e THIS-TRUST-DEED,madethis #5520 ..November. 19..95., between
O (o114t N...PernigofLti i L S

as Grantor,
th:Caunty as Trustee, and

- Mountain Title. Company.of.Klama

Ngal“rG ::Buchanan. , ; L as Beneficiary,
' R s . wWITNESSETH: " - ’
.<.. Grantor irrevocably grants, bargains, sells and 'conveys to frustee in trust, with power of sale, the property in

Klamath . County; Oredon,.described as:’

incorporatédherein as 1 f fully set forth.
together with all and singul ‘?ho" ton ts, heredit ents and ;pﬁumnances ana ﬁ" other rights thereunto belonging or in anywise now .

i+ or hereafter appe(laining-, and the rents;-issues and profits thereof and- all Hxtures now or herealter attached to or used in connection with

- the property. e . . . - R
3 FOR THE PURPOSE OF SECURING PERFQRMANCE_Q('qqch agreement of grantor herein contained and payment of the sum
=Y J— Qne...I.hous.and...e:i.gh.t.:.‘hund.rr‘ed:i.sle.vent sevenandno/loa's($1;877.00) R
. el TN A Dollara, with interest thereon according to the terms of a promissory
note of even date herqwigh,‘pqya_hla-to‘ neficiary or qrdqr a,',’_d 'made by grantor, the linal payment of principal and interest hereol, if
not sconer paid, to be due and payable’’.....0Ctober. 3L .. 19.98..{or upon sooner sale of the subject**
- . The.date of maturity. of the debt sacured, by :this .instrument. is the date, stated above, on which the final installment of the note
becomes due and payable. Should. the. drantor. either.agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty.or-all (or any. part)._of grantor's interest in.it without first obtaining the written consent or approval of the beneticiary, then, at the
beneticiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
* come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. .
To protect the security of this trust deed, grantor agrees: . .. . ... . o real property
1. To protect, preserve and ‘maintain the propeérty in’good conditioni and ‘repair; not to remove or demolish any building or im-
provement thereon; not to .commit or permit any waste D . .

of ‘the property.''* R .
2.-To complete or restore promptly and.in ‘good and habitable’ condition any building of improvement which may be constructed,
damaged or destroyed thereon, :and pay when' due all costs incurred: therefor.” v T o .

"3, To comply. with all laws, ordi regulations, cov ts. conditions and restrictions atfecting the property; it the beneficiary
so‘requests, ‘fo join in ting such fi ing stat s’ p ¢ to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public oftice or oftices; as well ‘as the cost of all lien searches made by filing officers or searching
agencies as may be deémed desirable by'the beneficiary.. ' " " ' ) ’ ’

4, To provide and - continuously - maintain‘ insurance ‘on the - buildings now or hereafter erected on the property against loss or
damage by %irc and such-other hasdrds as the beneficiary may trom time to time require, in an amount not less than sfull. ins.. )la]
written in companies acceptable ‘to the beneficiary, with loss  payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least lifteen days priar to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp The ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness sscured hereby and in such order a3 beneticiary. may determine, or. at option of beneficiary the entire amount so collected,
or any part thereof, may be released. to_grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . o
5. To keep the property Iree f;oxvn‘opnatgucfion liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon. or against’ the property betore any, part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments. insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneficiary may, at its ‘option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore_ described, as well as the. grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums securad by this trust deed immediately due and pay-
able and constitute a bréach of this trust deed. . . R

6. To.pay all costs, fees and expensos of this trust including the cost of title search as well as the other costs and expenses of the

" incur) in, ion with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp ‘including evid of title and the beneficiary’s or trustee’s attorney's lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor lurther agreos to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-

torney’s fees on such appeal. . L .
It is mutually agreed that: . N
8.-In the event that any portion or all of the property shall be taken under the right of ¢ d i d ¢ion, bene-

i or
liciary shall_have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

"NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized o do busiriess under the laws of Oregon or the United States, a title Insurance company authorized to insure titie to real
property of this state, its subsidlaries, affifiates, agents or branches, the United States or.any agency thersof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: :12.USC 1701}-3 regulates and may prohibit.exercisa of this option. . e e o .

**The publisher suggests-that such-an agresment address the.issus of obtalning heneficiary’s consent in complete detail.
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PARCED, I ;- S .

Lot 10, Block |, HOLLISTER ADDITION, according to
the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

PARCEL 2:
Reginning at a point 21.97 chains South and 5.67
chains West of the corner common to Sections 28,
29, 32 and 33, Township 38 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon,
said point being the moskt Easterly corner of Lot

1, Block 95, in Klamath Addition. to the City of
Klamath ralls, Oregon; thence South 51°4' East 70
feel; theice North 38°56' East 60 feet; thence
South 51°4' Bast 50 feet to the Northwesterly line
of Plum Avenue; thence North 38°56' past along the
Northwesterly line of Plum Avenue 30.52 feet to the
most Southerly corner of Block 1 in Hollister
Addition to the City of Klamath Falls, Oregon, thence
North 51°4' west 120 feet:; thence South 38°56' West
90.52 [eet more or less Lo the point of beginning,
EXCEITING THEREFROM the Noxtlwesterly 20 feet :
reserved as an alley and being a portion of Lot 3,
Section 32, Township 38 South, ‘Range 9 East of the
Willamette Meridian, and. that portion conveyed to
the Cilty of Klamath Falls, Oregon, a municipal cor-
poration, by Deed recorded August 2, 1965 in Volume
M65, pagye 542, Klamath County Deed Recorés.

STATE OF OREGON: GOUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Titie Company the 28th day
of _ November AD,19_935 at__ 2:80 oiciock P M and duly recorded in Vol. __ ™92 .
of ‘Mortgages on Page _32430Q

Bmm%?ﬂi h, County Clerk
FEE $20.00 Tl ' By @wu & M@uﬁ Lz




