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DEED OF TRUST

THIS DEED OF TRUST ("Security Ins ") is mad November 17, 1995 ) i
WILLIAM AKINS and DEANN ARING ment”)is made on ~ The grantor is

"Borrower").
The trustee is  ASPEN TITLE CO §"Trustee“). )
The beneficiary is FOREST PRODUCTS FEDERAL CREDIT UNION, which is organized and
existing under the laws of » and whose address
is PO"BOX 1179, KLAMATH FALLS, OR 97601 ) i ("Lender").
Borrower owes Lender the principal sumof ~ Twenty Thousand Eight Hundred Ej ghty Four
Dollars and no/100 Dollars (U.S. $20,884.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December' 1, 20?0 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevacably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in KLAMATﬁ
County, Oregon:

Iot 10, Block 102, Buena Vista Addition to the city of Klamath Falls,
County of Klamath, State of Oregon.

which has the address of 715 CALIFORNIA KLAMATH FALLS
[Street) {City]

Oregon 97601 ("Property Address"); -
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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- Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dye
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

if any; (c) yearly hazard or property insurance premiums; (d)
; (e) yearly mortgage insurance premiums, if any; and () any sums payable by
the provisions of paragraph 8, in lieu of the Payment of mortgage insurance
at any time, collect and hold Funds in an amount not
for Borrower’s escrow

Upon payment in full of alf sums secured by this Security Instrument, Lender shal] promptly refund to Borrower any
Funds held by Lender, If, under Pparagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
Sums secured by this Security Instrument,

3. Application of Payments, Upless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

0 owed payment. Borrower shall promptly furnish to Lender all notices of
paragraph. If Borrower makes these Payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall
agrees in writing to
good faith the lien by, or defends against enforcement of the ljen in,
operate to prevent the enforcement of the lien; or (c) secures from th
Lender subordinati g the lien to this Security Instrument. If Lender
i may attain priority over this Securi
Borrower shall satisfy the lien or tak
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All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the -
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ir i mically feasible and Lender's securigy is not lessened. If

The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
Pproceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

i i e dismissed with a ruling that, in Lender’s good faith

e title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is
rights in the Property. Lender’s acti i

Although Lender may take action under this paragraph 7,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance.  If Lender re the loan secured by this
Security Instrument, Borrower sh i i intai i i

Borrower shall pay to Lender each mon yearly mortgage insurance premiun; being
paid by Borrower when the insur_anqe coverage lapsed or ceased to be in effect. Lender will accept, use and retain

to maintain mortgage insurance in e y
in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
N connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

B 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseat, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
reement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
i ccurred; (b) cures any default of any other covenants or agreements; (c) pays al] expenses in

Lender further covenant and agree as follows:

on following Borrower’s
ration under paragraph
i (b) the action required to
ult; (c) a date, by whick the
be cured; i i

er shall be

urred in pursuing
» including, but n reasonable attorneys’ fees ang costs of

without demand on Borrower, shall sell the
e and under the termg designated in the
€¢ may postpone sale of all or
previously scheduled sale.
the Property at any sale,
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pply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.
22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shal}
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person

remove Trustee and appoint a Successor trustee to any
der. Without conveyance of the Property, the Successor trustee shall succeed to al] the title,
power and duties conferred upon Trustee herein and by applicable law.
24. Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court, .
25. Riders to this Security Instrument,
ne or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
i ity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

Adjustable Rate Rider DCondominiym Ridér . —4 Family Rider

Graduated Payment Rider DPlanned Unit Development Rider. DBiweekly Payment Rider

Balloon Rider OJRrate Improvement Rider ] Second Home Rider
D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: '

~

WILLTAM AKINS

DEANN AKINS

[Space Below This Line For Acknowledgmen!]

STATE OF OREGON, Countyss: A7¢ A7) AT
On this day of . » personally appeared the above named
WILLIAM AKINS and DEANN AKINS

and acknowledged the foregoing instrument to be their voluntary act and deed.

Before me:

ot5 2 (D, o)

Notary Public for Oregon
(Official Seal)
My Commission expires: /.5 . 19-7¢

OFFICIAL SEAL
LO ETTA A. CADMAN
NOTARY PUBLIC-OREGON
COMMISSION NO, 038347
MY COMMISSION EXPIRES DEC. 18, 1998]
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STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record gt request of ASPEN TITLE & ESCROW the 28th

of ___ November AD,19__ 9 5 3:39 o'clock ___P.ym. anddu-‘ljy recorded in Vol. ___M95
of Mortgages on Page __ 32453 .

day

v

Bemetha G. Letsch, County Clerk
FEE $35,00 _ ‘ ‘ By _(Prae {Hy /7'(),1;’]‘;);4




