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THIS TRUST DEED, made on day 30th of  November, 1995 .
RICHARD A. SLOTHOWER and VICTORIA E. HODSON, husband and wife , as Grantor,
TLE COMPANY OF KLAMATH COUNTY + as Trustee, and
DENISE D. FISHER + as Beneficiary,

: between

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
bower of sale, the Property in RLAMATH County, Oregon, described as-:

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED THIRD
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF VERNON G. LUDWIG & OFELIA LUDWIG
AND A SECOND TRUST DEED IN FAVOR OF LIE H. TAN.

SEE EXHIBIT mpn ATTAACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together withi all and singluar the tenements, Mhereditaments and appurtenances
now or hereafter appertaining,

with the 1%%_?“%'

FOR PURPOSE OF SECURING PE ‘OR]
**THIRTY SEVEN THOUSAND** with interest thereon
according to the terms of a (Promissory note of even date herewith, Ppayable to beneficiary or order and made payable by grantor, the
final p%yment of principal and interest hereof, if not sooner paid, to be due and payable December 01 1997 X

The date of maturity of the debt secured by this instrument is the date, stated “above, on which the final installment of said note
becomes due and payable. In the event the within described pr(;pertz, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without first aving obtained the wriiten consent or approval of the beneficiary,

then, at the beneficiary's option, all ob igations secured by this instrument, irrespective of the maturity dates expressad therein or
heretn, shall become immediately due and payable.
To protect the security of this trust de » grantor agrees: i . .

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or €rmit any waste of said property.

2. To complete ‘or restore promptly and in good workmanlike manner
dama_ﬁed or destroyed thereon, and pay when due all costs incurred therefor, .

3. To comply with all laws, ordinances, regulations, covenants, conditi ) 1 ;. If the beneficiary
SO requests, to iLoin in executing such financing staterents pursuant to the Uniform Commercial Code as the beneficiary ma uire

1

and to_pay for ling same in the roper public office or offices, as well as the cost of all lien searches made by filing of} lcl;zerg or
searching agencies

benefici ) irati i i hi er placed on said buildings, the

beneficiary may proc °r insurance policy ma{)bea plied by
beneficiary upon "an indebtedness secured i maY.detertmne, Or at option of beneficiary the
appli

€.

entire amount so collected, or andy pi cation or release shall not cure or waive and
default or notice of default hereunder

promptly deliver receipts therefor to beneficiary;
premiums, liens or other charges payable by granitor
e such payment, beneficiary may, at its option, make p.
in the note secured hereby, together with obligations describ:
a part of the debt secured by this trust deed, “without
such p:tazments, with interest as aforesaid, Ero
e

extent that they are bound for the payment of t » and all such paé/ments shall be immediately

payable withouf notice, and the option of the beneficiary, render all sums secured by this trust deed
tmmediately due and payable I trust deed,

6. To pay all costs, “fees

7. To appear in and defend any action or proceeding fpl;rp ecurity rights or
eliCl.

inany suit, action or proceeding in which the ben ¢lary or frustee may appear, inchidi
1o pay all costs and expenses, mcludlgﬁ evidence of title “and the beneficiary's o
fees ‘mentioned in this paragraph 7 in cases
rial court, grantor furth
or trustee's attorney's fees on such appe
It is mutually agreed that:

8. Inthe event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Tustee hereunder must be either an attorney, who is an active member of
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or
States, a title insurance companlﬁ authorized to insure title 10 real property of this state, its subsidiaries, affiliates, agents o
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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+ in'excess of the amount required to Pay.all reasonable costs, expenses and attorney's fees necessarily paid or incurred b

gorocepdmgs, _shall be ;glgd to beneficiary -and applied by itp%rst ué)on any s gh reasonable costg agld expenses and aitorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by eneﬁcm;[\" in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as‘slggu be -
necessary in o_btammg such compensation, promptly upon beneficiary's request.

9. Atany time an from time to time upon wriiten request of beneficiary, payment of its fees and resentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability o any pcrson for the payment of
the indebtedness, trustce may (a) consent to the making of any map or plat of said property; (b) join in granting any easément or
creating any restriction theréon; (c) Join in any subordination or other agreement affecting this déed or tﬁe lien or c] arge thereof;
(d) reconva', without warranty, all or any part of the pr(tlperty. The grantee in an reconveyance may be described as the person or

ersons legally entitled thereto,™ .and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recciver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said prog ) S own name sue or otherwise collect the rents, issues and profits,
inclu ing those past due "and unpaid, and agply th e, i ion, including reasonable
attomg:ﬁls fees upon any indebtedness secured ercby, and in such order as benefici

11. The entering upon and taking possession of sald property, the collection of sucl

r awards for any taki

Y

the essence wi
due and payable. In such an event the i t i t quity as 4 mortgage or
direct the trustee _to foreclose this trust deed trustee to Pursue ang other right or remedy,
either at law orin equity, which the benefici beneficiary elects to foreclose Y advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election ta sell the said
described property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and i i
thereof as then required by law an proceed to foreclose this trust deed in the manner grovided in ORS 86.735'10 86.795.

13. the trustee has commenced foreclosure by advertisement and sale, and at any time priorto S days before the date the
trustee conducts the sale, the grantor or any other person so privileged I:Iv1 ORS 86.753, y cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default ma the entire amount due at the

i ch portion as would not then be due had no de . fault that is capable of being
cured may be cured by tendering the performance re i . In any to curing the
default or defaults, thé person effecti i
obligation of the trust dee

14, Otherwise,

sale may be postp i . g property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ggyable atihe time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the pro, erty so.sold, but without any covenant or warranty, ex;{res_s or implied.
The recitals in the deed o any matters of fact shall’be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

When trustee sells pursuant to “the powers provided herein, tristee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensanon of the trusiee and a reasonable chartﬁett)ﬁ'trustee’s attorney, (2§ to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to ¢ the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . .
16. Beneficiary may from time to time appomnt a sSuccessor or successors to any trustee named herein or to any successor trustee

apPointed hereunder.” Upon such appointment, and without conveyarce to the successor trustee, the latter shall be vested with all
title,
b

powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall

e made by written instrument executed by beneficiary, which, when recorded in the mortgage récords of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. : .

17. Trustee accepts this trust wh » duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify ag]y g pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or fpr_oceedir:ig is brought by trustee. . .

The graritor covenants and agrees to and with the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real propérty and has a valid, unencuinbered title thereto

and that the grantor will warrant and forever defend the same :&gainst all persons whomsoever,

The grantor warrants that the proceeds of the loan represente by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes ‘gNOTICE: Line out the warranty that does not apply]
(b) Tor an organization, or (even if Erantor Is a natural (ferson are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all games hereto, their heirs, le atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The lerm beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one person: that if the context so
re(éulres. the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the Brovisnons hereof apply equally to coriporanons and to indjividuals.

IN WY S IEREOF, said grantor has hereunfo set his ha d above written.

L. REDD g . ]
- OREGON ‘R A, SLOTHOWER
ON NO. 048516 / /gﬂ
NOV. 16, 1999 -

Fesosese %3 ¢ VICTORIA E. HODSON
STATE OF OREGON, County of / d/m;z% )ss.

<

This instrument was acknowledged before me on . .
By_ _RICHARD A. SLOTHOWER and VICTORIA E. HODSON /7 7 la A . n

My Commission Expires_j///é/q 9

otary Public for Oregon

The undersigned is the legal owner and holder of all indebtedness secured by the fore§oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owinﬁ to you under the terms of the

eed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to lgrou herewith
together with the trust deed) and to Teconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents to:

DATED: : , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary




EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is third and subordinate to
the following Trust Deeds:

1. Trust Deed now of record dated May 2, 1994 and recorded May 11,
1994 in Volume M94, page 14839, Microfilm Records of Klamath
County, Oregon in favor of Vernon G. Ludwig and Ofelia Ludwig,
as Beneficiary which secures the payment of a Note therein mentioned.

2. Trust Deed now of record dated May 2, 1994 and recorded May 11,
1994 in Volume M9%4, page 14844, Microfilm Records of Klamath
County, Oregon in favor of Lie H. Tan, as Beneficiary which secures
the payment of a Note therein mentioned.

DENISE D. FISHER, Beneficiary herein agrees to pay, when due; all payments due upon
the said Promissory Notes in favor of Vernon G. & Ofelia Ludwig and Lie H. Tan

and will save the Grantors herein, Richard A. Slothéwer and Victoria E. Hodson,
husband and wife, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said

prior Notes and Trust Deeds, Grantor hercin may make saild delinquent payments

- and any sums so paid by Grantor herein shall then be credited upon the sums next
* to become due upon the Note secured by this Trust Deed.

| e
| s

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of Mountain Title Company the First
of __December AD,19_92 at oo o'clock A M, and duly recorded in Vol. __ M35
of Mortgages on Page 32890

FEE $20.00 : Bemnetha G. Letsch, County Clerk

By (24,,.. e #to /’):La_p Ll

day




