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. FORM Ne. 908—SUBORDINATION AGREEMENT, - = .- - 1GHT 1992 ° STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR 1208 &
3

== 40046 (eoelgms | vornZsrage <dbbio gy
: THIS AGREEMENT, Made and entered into this ..28th........... day of 19.93
by and between ...First. Interstate Bank.of Qregon. N.A... f :
hetqiﬁéfﬁpt called the first party, and .....Kl.gr.n.a;h.“Ei}:s;..ﬁedenal...Sa\zinga..and.Loan.Assoniation .................. R
" hereinafter called the second party; WITNE SSETH: . . :
**On or about ......November. 28 1995, . Randy..D...Bocchi..and. Suzanne..E. Bocchi.

, being the owner of the following described property in ...Klamath. County, Oregon, to-wit:

See - legal description attached hereto and made a', part hereof as Exhibit "a"

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
executed and delivered to the first party a certain Trust Deed
' {State whe(her mortgage, trust deed, contract, security agreement or otherwise}
(herein called the first party’s lien) on the property to secure the sum of $ , which lien was:
, _Recorded on ......ARELL. 28 1993 in theMiCrOfillm Records of ....K1amath County,

and/or as fee/file/instrument/micro-

AR MU SRR IO K S X KX KRR R ERBX B XK RAKFKXLE,

. . . . BRSPS THYOEDke . ,
x%hmmﬁxﬁatxmnﬁxxm&m&xmmmmgmeﬁmexxxux.
xm&xﬁml{&xmxx XXXKXZXXX xxxxxxxxxxxxxx;( XXXX xﬂXxX;XYYYYYYXXYYXXXM}Q@SW

xwaxmamxxmefmwmmnxpmmmmxxxxxxxxxxxwmx
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured. )
The second party is about to loan the sum of $.1.39:500.00... to the present owner of the property, with
interest thereon at a rate not exceeding e Da22 % per annum. This loan is to be secured by the present owner's
. (hereinafter called
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whether mortgage, trust deed, contract; security agl t or otherwise)

 property and is to be repéi_d not more than ,~15 : ye}ars from its date.
(R  oVER- RN

-~ STATE OF OREGON,

"“County of. } ss.
N\ I c_erti!y that the within insgtument
whs received for record on the........day

., 19. at

e\ 0'ClOCK ..M, and recorded in

. book/reedyvolume No........c.cceuenn on page
TR -and/or as fee/file/instru-

1 FOR E
‘RECORDER'S.UBK .-

. of v,said' céunfy.
.. . Witness my and and seal of
County affixed.

NAME ’ i N\

By




T ass ®

e olTo-induce - the .second party to make the loan last mentioned, the first party heretofore has agreed .and
consented to subordinate first" patty‘s"lien“tofthé’ lien about to be taken by the, secoh;l_.party as above set forth.

. NOW, THEREFORE, for value received,.and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with_the sécond party, second party’s: personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the.first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ... 3. days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed ‘that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,

m ﬂ” ﬁmmmﬂmﬂ[ Gnnnm ﬂnﬂ m mﬂmqmﬂ‘ “W ﬁﬂf O?mﬂﬂf shal apply equally o corporations gnd to individu'als.

]
IN WITNESS WHEREOF, the undersigned has executed this adre - it the undersidned 1s a corpota !Aﬂ,
it has caused its name to be signed and its seal, if any, affixed b

1t has e by an péficer or other person ddiy as horized to do so
by order of its board of directors. * st Sntepstate Banf of N. A.

e e e e

STATE OF OREGON, County of .. \&) \\Y\C({‘O(\ ) ss.

. This instrument was acknowlgdged before me on , 19.

.b?

- ‘This instrument was acknowle, g'e';:i beforemie on WANS) 19949
B SRSk
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! q ﬂot&ry Public for Oregon

by ..

‘My'commiission expire i 0

< CONiMt
CORMSSIONS
s

STATE OF OREGON, y ForM f&%ﬂﬁﬁﬂ’&g‘:‘%

)(/ ss. Portand, OR 97204
County of .. LA’K’/ M
BE IT REMEMBERED, That on this Oj ?" < day of /1[0(/5745 7.4 19 g5

Before me, the undersigned, a.Nota ublic in and for the State of Oregon, personally ap\:eared the within
named TRALLE. l}.yﬁwlﬂ/ﬂ

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me that [ executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

) my official sgul the day and year last above written.
DIANA L @\uﬁt
NOTARY PUBLI

coums&oua ‘ [ Notary Public for Oregon
; ! LR £

WRHET -t My commission expires £




EXHIBIT "A" -
LEGAL DESCRIPTION,

Lot 9 in Block 1, VALE DEAN CANYON, Tract 1198, according to the official plat':
thereof, on file in the office of the County Clerk of Klamath County, Oregon.

ALSO, a tract of land situated in Lot 8 Block 1 of VALE DEAN CANYON, Tract 1198, a
duly recorded subdivision, in the SE1/4 SE1/4 of Section &, Township 39 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the Northwesterly corner of said Lot 8; thence North 89 degrees 46"
46" East, along the North line of said Lot 8, 120.00 feet; thence South 04 degrees
48' 07" East 373.91 feet to the Southerly line of said Lot 8; thence along said
Southerly line South 81 degrees 24' 31" West 120.00 feet to the Westerly line of
Aurora Drive; thence on the arc of a curve to the left on said Westerly line
(radius point bears South 81 degrees 24' 31 West 50.00 feet and central angle
equals 78 degrees 59' 26") 68.93 feet; thence along the Westerly line of said Lot
8, North 02 degrees 25' 05" Bast 347.90 feet to the point of beginning, containing
1.236 acres and with bearings based on the plat:of said VALE DEAN CANYON, Tract
1198. ’

STATE OF OREGON: COUNTY OF KLAMATH N X

Filed for record at request of ) Mountain Title Company
of December AD.,19_95

the 4th day
P_M.,, and duly recorded in Vol. M95 .
on Page 3308% .

o ) . B tha G.
FEE  $20.00 - | By emgtha G. Letsch, Co ty Clerk

at_2:50 o’clock
of - Mprrgngnq




