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DEED OF TRUSTi AND ASSIGNMENT OF RENTS

DATE OF TH!S DEED OF TRUST AND OF THE LOAN TRANSACTION

DATE FUNDS DISBURSED AND INTEREST BEQING
|FotHER THAN DATE OF THE TRANSACTION . ACCOUNT NUMBER

11-30-95 & 12-05-95 ..~ - | 3654-408787

BENEFICIARY . GRANTOR(S): - :

TRANSAMERICA FINANCIAL SERVICES  |(1) Robert L. Kiem
1070 NW Bond St., Suite 204 ”

ADDRESS: Bend, OR. 97701 - 1@
ory: L ADDRESS: 504 N. 10th. Street
NAME OF TRUSTEE: Aspen Title and Escrow | ey Klamath Falls, OR. 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing the payment of a Promissory Note of even date In the principal sum
of§ 36,854.63 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustos In trust, with power of
sale, the following described property sitsated In the State of Oregon, County of __Klamath :

THE SOUTHEASTERLY 80 FEET OF LOT 1 (AS MEASURED ALONG THE NORTHEASTERLY AND

SOUTHWESTERLY LINES) BLOCK 56 ¢, NICHOLS ADDITION ‘TO THE CITY OF KLAMATH FALLS,

IN THE COUNTY OF KLAMATH, STATE OF OREGON. :

CODE 1 MAP 3809-29DC TL 13000

Thefinal meturity dats of the Promissory Note Is December 5th, 2010

Together with all bulldings and improvements now or hereafter erectod thereon and heating, llg:raung. plumbiqg, gas, electric, ventilating, refrigerating and alr-conditioning
equipmentused n connection therewith tnotinciuding any apparatus, equlpmentoramc?es tconstitute hold %ods'as the tarm Is defined in the Federal Trade
Commission Credit Practices Ruls (16 C.F.R. Part 444) as now or hereafter amended), all ot which, for the purpose of this Deed of Trust, shall be desmed fixtures of the
property above described, all of which are referred to hereinafter as the ‘Premisos”.

TO HAVE AND TO HOLD sald fand and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other,

Grantor also assigns to Beneficlary all rents, issues and profits of the Premises, reserving the right to coliect and use the same with or without taking possession of the

premises, during continuance of default hereunder, and durlngi continuance of such default authorizing Boneficlary to enter uponthe Premises and/or to collect and enforce
the same without regard to adequacy of any securlty for the indebtedness hereby secured by any lawful means.

FORTHE PURPOSE OF SECURING: (1) Perf e ofeach ag of Grantor contained herein; (2) Paymentofthe Bgnd sumwith interestthereon atthe agreed
rate In accordance with the terms and conditions of the above mentioned Promissory Note executod by tor in favor of , reference to which Is hereby made,

until paid in full at or before maturity, or as extended or rescheduled; 3) Payment ot any additional amounts, with Inwerest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in connection with any renewal or refinancing, but Beneficlary shall not be obligated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Beneficiary.to Grantor or to third parties, with interest thereon at the agreed rate, where any such advances are made
to protect the security or In accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the cbligation secured by this Deed of Trust shall be appiied in the following order:
. FIRST: ‘;’:dme payment of tggetg ggd Pﬁgssrenr:t‘g rt?t;! may be levied and assessed againstthe Premisss, Insurance premiums, repalrs, and all other charges
expenses agre: 8). L : -
SECOND: To the payme'n?%f the interest dueyon sald Agreement. h
T};IIRD: To the payment of principal. ] ’

TO PROTECT THE SECURITY HEREOF, GRAN,TOR(i} COVENANTS AND AGREES: (1) To keegg)le Premisoes Insured in Baneficiary's favor against fire and such
-other casualties as Beneficlary may specify, up to the full value of alf Improvements, for the protection of Beneficiary insuch manner, insuch amounts, and in such companies
as Boneficlary may from ime to time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that los&groceeds (less expensas of
collection) shall, at Beneficlary's option, be applied on sald indebtedness, whether due or not, or to the restoration of sald improvements. Such application by Beneficiary
shall not cause discontinuance of any proceedings to foraclose this Deed of Trust. In the event of foreciosurs, all rights of the Grantor In Insurance policles then in torce
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, liens (including prior Trust Deeds or Morgages and assessments that an::’y accrue
against the above dascribed premises, or any part thereof, or upon the debt secured hereby, or upon the interest of Beneficlary in the Premises or In said debt, procure
and deliver to Beneficlary ten (10) days before the day fixed by law for the firstinterest or penalty to accrue thereon, the official recel 2ipt of the proper officer showing nt
of all such taxes and assessments; (3} In the event of default b Grantor(s) under Paragraphs 10r 2 above, Beneficiary, atits option (whether electing to declare tﬁe whole
indebtedness secured hereby due and coflectible or not), may vg? effect the insurance above rrovlded for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, llens and assessments without determining the validity thereof; and {c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear interest from the date of payment at the agreed rate; (4) To keep the buildings and other improvements now existing or hereatter erected
in good condition and repair, not to commit or suffer any waste or any use of the Premises contrary to restrictions of record or conirary to laws, ordinances or regulations
of the proper public authority, and to permit Bene to enter at ali reasonable times for the purpose of Inspecting the Premises; to complete within one hundred gghry
days or restore promptly and In a good and workmanlike manner any building which may be constructed, dam or destroyed thereon; and to pay, when due, all claims
forlabor performed and materials furnished therefor; (5) ThatGrantor will pay, promptly, theindebtedness secured hereby in full compliance with the terms of said Promissory
Note and this Deed of Trust and that the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions
ofthe Premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for the Gﬁgment
of sald indsbiedness or the lien of this instrument upon the remalinder of the Premises for the full amount of said indebtadness then remaining unpaid, and no ge in
the ownership of the Premises shall release, reduce or otherwise affect any such perscnal llability or the lien hereby created: and (6) That Grantor is seized of the Premises

infee slmrle and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever dafend the title and possession thereof against
the lawful claims of any and all persons whatsoever. )

IT 1S MUTUALLY AGREED THAT: (1) I the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereaftor become due, or
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filad
inany courtto enforce any lien on, claim againstor interestin the Premises, then all sums owing by Grantor(s) to Beneﬁolar% under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become dus and payable at the option of Beneficiary on the Ication of Banef or assignee, or any other person who may
be entitied to the monies due thereon. In the event of such default, Bene! iary may exercise all remedies at law and in equily including, but not limited to, the following:
g:gwaivhg tha collateral and enforce the Promissory Nota; (b) bredouﬁ this trust deed judicially; or (¢) executing or causing the Trustee to exacute a written Notice of

faultand of Election To Cause Sald Property To Ba Soid fo satisfy the o igations hereof, and Trustee shall file notice for record in each county wherein sald property
or some part or parcs! thereof Is situated. Beneficiary shalf also t with Trustee, the Promissory Note and all documents evidencing expengltures secured hereby,
whereupon Trustoe shall foreclose the Deed of Trust in accordance with Oregonlaw. . .

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Beneficiary may appoint a successor Trustee atany time by filing for recor in the office of the County Recorder of each county in which said property or some part
thereot Is situaiad a Substitution of Trustee. From the time the substitution Is fi for record, the new Trustee shall succoed to all the powers, duties, authority and tite of
the Trustes named herein or of any successor Trustes, Each such substitution shall be executed and acknowledged and notice thereof shall be given and proof thereot
made, in the manner provided by law.

(4) Upon payment in full by sald Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Grantor(s) the Premises according to law.

5) Shouid the Premises or any part thereof ba taken reason of any public improvement or condsmnation proceedi , Beneficiary shall be entitled to all compensation,
(t)T tmdoltnrpaymemsornenemmfer.bm%tmﬁmmmmm.mmn&Mdmmmwmm
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transforor disposacfie Promises, o any pari thereol,without the writlen consentof Benafcary boing firsthadandobtained, then Beneficiary
b'dé“d&réa]lsumssewmdﬁe’teby mﬁd payable. » T ’ ;
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anyﬂmglnmisbeedomﬁs . mePromlssoryNonzasemedhereby tothecon \.nenhsrlhls Deedof Trust northe Promissory Noto shafl be deemed
tor(s) any obligation of paymer L axcoptto the extent that the same'may bo legally enforceabla and any provision to the contraty shafl be of no force

ntly and severally flabie for fulfiliment of their covenants and agresments herein contained, and all provisions of this
heirs, executors, administrators, successors; grantees, lessees and assl%vese%f the parties hereto respectively, Ar';’yorefafeme in this Deed of
Ingular shall ba construed as Jalural where wpﬂaﬁ; ‘Any Grantor who s this of Trust but does not executo the ml&m Note: (a)is co-
signing this Deed of Trust on? to grant and convey that tor's interest in the property u the terms of this Deed of Trust; (b) is not personally

sums secured by this Deed o Tmanand(c)agmsmataeneﬁdaryanda other Grantor or signer of the Promissory Notemayagreewemnd.motﬁfy. or make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor's consent.

(9) lnvaﬁ&!ty or unenforceability of any provisions hereln shall not affect the validity and enforceabiiity of any other provisions.
(10) Tnistee accepis this Trust when this Deed of Trust, duly executed and acknow , Is made a

ledged, public record as provided by taw. Trusteelsnotobﬂgaﬁedtomﬂfy
gyny jarty hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficlary, or Trusteo shall be a party, unless brought
rugtes. T -

{ 1]') Grantor shall pay all costs, disbursements, expenses and reasonable attomoy fees mls') Incurred by Baneficlary in otecting or enforcing the fien of this Deed
of Trustwhether or not suit or action is actually commenced. Costs Include, without limital , recording foes, cost of title lien searches, surveys and atk
arbitrations, trials, administrative proceedings, condemnation proceedings, bankruj

orney’s fees
nnﬁoﬂaﬂons, and any appeals from any of them, Enforcing the
'lien the gu?ed of Tng;guudoa without limitation conveyances in lieu of foreclosure, actions on the m&gs foredos{;re actions, mc;nymmhlp actions m'tdngost-
judgmant collection e . : e - S

{12) The undersigned éramor(s) Tequests thata copybfény Notice of Defauit and c::f any Notice of Salg ﬁemunder be'mailed to him at the address hetein
(1a)mmbeedotmstmdmsmeedmintérdxangm. a

IN WITNESS WHEREOF the said Grantor has to these presents set %s:e;}ﬁzga  11-30-95
———— / /

: ‘ SR o OFFICIAL SEAL — S R oher L. Klom

Teang KELSEY ANDERSON
- NOTARY PUBLIC-OREGON /"'—-

25 COMMISSION NO. 027866 - Geartor

) MY COMMISSION EXBRES SEPT. 13, 1997] - -

Countyof ___Klamhth - = ) ; ,

This instrument was acknowlodged before me on the_ 30

batore set forth.

STATE OF OREGON

dayot ‘No' vember »—1985 b _Rohert I Klem .

:.‘vMyComnrﬁsslonExpires: éig-f. 13 /9%

REQUEST FOR FULL RECONVEVANCE
TO TRUSTEE: . : R : B :
The undersigned is the legal owner and holderotalllndebtadnessgeauedbythlsDeedomesh All sums secured by said DeedotTmsthavebeenpa)d,andyou
are requested, on Payment to you of any sums owing to you under the terms of sald Deed of Trust, to canoe} all evidences of Indebtadness, secured by said Deed
otTmfst.dolivoredbyouhe:ewiﬁrandmmmey.mmoutwa:mty.bﬁwpa:ﬁesdesigna!edbymemolsaldbeedonmst,meesmenowheldbyyouunder
the name. ) R e . e ’ . .
— [T m———
S e . By
- : po‘qol foss o dastroy. Thll Dudof'l'rusl lmmbo dellvered 1o the Trustee for cancellstion betfore reconveyance will be made,
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