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THIS D OFTRUST(“SecuntyInsu'ummt”)lsmadeon ‘DECEMBER 5TH, 1995
“DALE’ R LANDRUM ‘AND' CYNTHIAA. LANDRUM, AS TENANTS BY THE ENTIRETY

("Bono“vo&") “The trustee is.
FIRST AMERICAN TITLE

¢ “) The bmeﬁcrary s~ g ‘

IMPER[ALCRBDIT INDUSTRIES, INC., A CALIFORNIA CORPORATION e ' R
which is organized and existing under thé laws of -~ CALIFORNIA - - ,and whose
addressrs 20371 IRVINB AVE"-' SANTA ANA HEIGHTS, CA 92707

o : - ("Lender™). Borrower owes Lender the principal sum of
E‘IE‘TY 'TWO THOUSAND TWO' HUNDRED FIFTY AND No/ 100
Dollars (U.S. $ 52,250.00 ).
This debt is ewdenced by Borrower s note dared me same datc as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1ST, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions  and' modifications -of the Noteé; ‘(b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and‘(c) the performance ‘of Bomower’s covenants and agreements under this
Security Instrument and the Note. ' For- this purpose, Borrower mevocably grants and conveys to Trustee, in trust, with power of
sale, the followmg desm‘bed propeny Tocatedin =" - ‘KLAMATH County, Oregon:
* SEE"LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE IS MADE A
PART THEREOF :

49214 'CODE NO: 041

whrch‘hasmeaddmsof mosrvoRYsmm‘ ‘KLAMATHPALLS -~ @ - =

Oregon CgI603 < e T et [ﬁpCode] ("pmpmy‘ ety Address™);

OREGON-SmgIe Famly—FNMAIFHLMCUNIFORM . [
INSTRUMENT Form30389]90 o

@ SRIOR 2121017 i Amended 8/92:  MEOR3I11- 0485 - 9100003457 lﬂl H l
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Tristrinient. All of the fofegoing i referred:to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully ‘s¢ised. of the' estaté héreby conveyed and has the right to grant and
‘convey the Propeity’ and that the Propérty-is unencambered; except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

related mortgage loan may require for Borrower’s escrow ‘account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 US.C. Section 2601 ‘et:seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the ‘basis of current data and reasonable estimates of expenditures of future
‘Bscrow Items or otherwise in‘accordance with applicable law: S

" The Funds shall: be held in an -institution - whose deposits ‘are insured by a federal agency, instrumentality, or entity

applicable law requires interest to be paid, Lender shall not be required to Pay Borrower any interest or earnings on the Funds.
'Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made; The Funds are pledged as additional security for all sums secured by this Security Instrument.

’ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

twelve monthly payments, at Lender’s sole discretion,

-Upori ‘payment in: full’ of ’all=su'|i1§'secumd‘by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. N

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ‘all taxés, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment.. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any lien which has liridrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
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'§fii7ard ‘or' Property Insurance. Borrower shall kéép the improvements now existing or hereafter erected .on ‘the
Pro stred against loss by fire, hazards included within the term “extended coverage” and any other hazards, inctuding’
floods: or flooding,for: whichsLender requ_ims_.insumnoe:-»'mis insurance shall: be maintained in the amounts and for the periods
that Lender reqiiires. The'insurance fcﬂﬁi&“hxbﬁding"-tho’“insmhnoe*sha’ll ‘be chosen'by Borrower subject to- Lender’s approval
il ot b wircasonably wAibHEIA Tf Bosovier fals 't st coverags described above, Lender may, at Leader's
option; obtain coverage 1o protect Lender’s rightt-ih the Propeity in accordance with paragraph 7. - '
.. All insurance policies and renewals, shall ‘be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the: policies and renewals.. If Lender. requires;, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may ‘make proof of loss if not made promptly by Borrower. " R ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically. feasible or Lender’s security, would be lessened, the insurance proceeds shall be.applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within: 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds ‘to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise. agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition: L C Coen

‘6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ‘as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, - damage or impair the
Property, allow the Property to deteriorate, or commit waste on'the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or Criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's: security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information)-in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Bormrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply. with all -the provisions ,of the lease. If Bomrower acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, orthere'is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums,secured by a lien which has priority, over this Security. Instrument, appearing in court, paying
reasonable attomeys’ fees and entering.on the Propesty. to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. " 1™ L ~

Any amounts disbursed by Lender under this' paragraph 7" shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and ‘shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. T

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to' maintain the mortgage insurance in cffect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost.to Borrower of the mortgage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If

substantially. equivalent. mortgage: insurance. vcpvexi}ge; is not-available,. Borrower shall pay 10 Lender cach month a sun equal to
one-twelfth:of the yearly mortgage insurance premium-being paid;by. Bormower when the insurance coverage lapsed or ceased to
be'in"effect. Lender will ac t, use and retain these payments as'a losstreserve in lieu -of morigage insurance.  Loss reserve
) "MFORB111 ~0495 - L e I - 39, 9
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sums secured by this Security Instrument,
taking of the Property in which the fair
an the amount of the sums secured by this
ise agree in writing, the sums secured by
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application of proceeds to principal shall not extend or
hs 1 and 2 or change the amount of such payments.
Waiver, Extension of the time for payment or modification
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the successors and assigns of Lender and Borrower, subject to the provisions of
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18. Borrower’s Right to Reinstate. If Borrower meets certain ‘conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior t0 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale: of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

© 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous - Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropiiate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily. give Lénder ‘written notice-of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory -agency or. private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acual knowledge. If Bomrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous:Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environnental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. - :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execate or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons rescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it,

22, Reconveyance. Upon payment of all sums secured ‘by this Sccurity Instrument, Lender shall request Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notcs evidencing debt secured by this Sccurity
Instrument: to Trustee.: Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it: Such person ar persons shall pay any recordation costs; ;. :

; 1..23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trusiee (o any Trustee
appointed hereurider. 'Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustée heréin and by applicable Tawi* - T e T :

2724 Attorneys’ Fees: As used in’ this Security ' Instrument and:in the Note; "attorneys’ fees". shall include any attorneys’
fees awarded by an appellate COUrL. :ovu el Ty 1 T v thyaR ns TN : Foim 3038 9/90
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Condominium Rider ' l'_'] 1-4 Family Rider
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 EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lot 30 of LEWIS TRACTS, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

That portion of Lot 29, LEWIS TRACTS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, lying South of the
following described line in the County of Klamath, State of Oregon.

Beginning at a point which is 9 feet North (North 00 degrees 48’ West by record) from the
Southwest corner of said lot, thence in a Southeasterly direction to the iron in at the
Southeast corner of said Lot 29, -

RS SN LT

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of the 11. day

—  Mountain Title Company
of Dec AD.19_95 _at__ 10:57 o’clock__A, M., and duly recorded in Vol. __M95
of Mortgages on Page __33665

) ) Bernetha G. Letsch, County Clerk
FEE $74000 : By _C o A arms® AL Y
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