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THIS AGREEMEN T Made and enteted into this 3 ... day of December
by and between ......Rure. Project
hereinafter called the first party, an ings. & Loan
hereinatter called the second party; WITNESSETH :
On or about ..December. 4 ,19..91, ...Exic Waltman
, being the owner of the following described property in ....Klamath County, Oregon, to-wit:

A Tract of land situated in the SE} NWi{ of Section 7, Township 38 South, Range 9 East of

‘the Willamette Meridian, in the County of Klamath, State of Oregon, being more particularly . |
described as follows:

Beginning at a point which is North 261.14 feet along the quarter line from the center of
Section 7, Township 38 South, Range 9 East of the Willamette Meridian and running thence
North 89° 49' West a distance of 401.68 feet to a point which is on the Easterly right of
Away line of the Dalles-California Highway; thence North 6° 02' East a distance of 110.6
feet along said Easterly right of way line to a point; thence South 89° 49' East a distance
of 390.1 feet to a point which is on the Northwest quarter line of said Section 7, thence

South along the said Northwest quarter line a distance of 110.0 feet to the point of
beginning.
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i (lF SPACE |NSUFFICIENT CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and. delxvered to: the txtst party a certam Trust Deed and Note
{Stote whether mortgage, trust deed, contract, security ogreement or otherwise)

, which lien was:
,19.92, in the Mortgage Records of .. Klamath County,

and/or as fee/file/instrument/micro-

. ... (indicate which);
—Filed on . . 19 , in the office of the of

County, Oregon, where it bears fee/file /instrument/microfilm/reception No.
¢ mdxcate which);

—Created by a security aga eement, notxce ‘of which was given by the filing on 19

S tat
of a financing statement in the office of the Oregon De:;f t:?l’t;:tcs)raVi hicles Where it bears file No. ...

and in the office of the ............: of County, Oregon,
where it bears iee/ixIe/mstrument/xmcrofxlm/teceptton No. e (indicate which).
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which is not pertinent to this trans-

action)

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby
secured.

The second party is about to loan the sum of $...50.,000...00. to the present owner of the property, with

interest thereon at a rate not exceeding 7.125 7 per annum. This Ioan is to be secured by the present owner's
residence @ 5775 Wocus Rd., Klamath Falls, OR 976501 Chereinafter called

{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise)

days
the second patty s Izen) upon the propetty and is to l?e repazd not more than 15 years ye}a,rs from its date.
—OVER— .,

T Lo ot o T STATE OF OREGON
- SUBORDINATION e NG County of ’ b
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I cerﬁfy that the within inst ent

“Pure Project:

A Y A T S . ; L AR T . . _IPACR‘HW
o RFFSE&L . e sy o s e | rrcORDER'S USE -

540 Main Sty : e Le et e
Klamath Falls, OR 97601 B

anurdlngnmmhlNcm.Mdnﬁ,leh R A LI = ‘;’ R .) : Witness my hand seal of
Klamath First Federal County affixed.

NANE TIT!

By , Deputy
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s -induce. the- second, party to make the loan last mentioned, the first party. heretofore -has agreed and
consérited 'to subordinate first party’s “liento the lien about to be taken by the second party as above set forth.

... NOW, THEREFORE; for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about fo be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if gﬁcond party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien; except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so
by order of its board of directors. " "KLAMATH COUNTY TITLE COMPANY AS AGENT
e n ~ FOR PURE PROJECT
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STATE OF OREGON, County of ... Klamath ) ss.
This instrument was acknowledged before me on

by

g Thfs‘iristrdﬁént‘wa‘s“acknowledged before me on December 5
by ... Irudie Durant
as Secretary i i : )
of ... Klamath County Title' Company

[ jite o et

D F A < o B o T ' Notary. Public for Oregon
R 3 S JLLMEONEIL T e "My 'commission expires { O/ 9] / GW :
~ NOTARYPUBLIC  OREGON  § : o . LA

NI - COMMISSIONNO.0ATT84.
MY COMMISSION EXPIRES 0CT. 10,1099 §

* STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Aspen Title & Escrow the 11 day

of Dec. AD,19_95 at__ 3:55 o'clock_P. M., and duly recorded in Vol. _M95
of Mortgages onPage 33785

X Bernetha G. Letsch, County Clerk
FEE $15.00 R B()@Auul e SNkt hy oy Alp Mo
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