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WHEN RECORDED MAIL TO:

South Valley Stale Bank
801 Main Street
. Kiamath Faits, OR 97601

SEND TAX NOTICES TO:

Willlam E Stovall, Jr. and Paula B Stovall
Rt 5 Box 1234
Klamasth Fails, OR 97601

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 8, 1995, BETWEEN Willlam E Stovall, Jr. and Paula B Stovall, as lenants by the
entirely, (referred 1o below as "Grantor™), whose address Is Rt 5 Box 1234, Kiamath Falis, OR 97601; and South Valiey State Bank (referred lo
beiow as "Lender”), whose address is 801 Main Street, Klamath Falis, OR 97601.

MORTGAGE. Grantor and Lender have entered into a morigage dated December 15, 1992 (the "Morigage”) recorded in Klamath County, Stale of
Oregon as follows:

Recorded on December 23, 1992 at the Klamath County Clerk's Office, Volume M92 sl page 30580

REAL PROPERTY DESCRIPTION. The Morigage covers the following describad real property (the "Real Property”) located in Klamath Counly, Stale
of Oregon:

A parcel of land located in the N1/2 SE1/4 of Section 20, Township 37 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, being more particularly described as follows: Beginning ot a point on the East line of Section 20, Township 37
South, Range 9 East of the Willametle Meridian, Klamath Counly, Oregon, from which point the East one-quarter of sald Section 20
bears North 01 degrees 07°21" East 610.03 feet; thence along the East line of sald Section 20 South 01 degrees 07°21" West 697.00
loeuoﬂnSiIiceomereommontoSecuonszoundm;MencealongmeSoumuneolmemrzSEIMolSectlonmNomudem
13'07° West 1664.95 feet 10 a point on the Easterly right-of-way iine of Old Fort Road; thence along sald right-of-way line North 37
degrees 31°11" Wes! 17.79 feet; thence foliowing sald right—of-way line 204.67 feet along the arc of a 1243.24 foot radius curve to the
right, the long chord of which bears North 30 degrees 43'47" West 203.99 feet; thence continuing along sald right-ot-way line North
23 degrees 56'22" West 493.15 feet; thence, leaving sald right-ot-way line, South 87 degrees 57°55" East 204025 feet to the point ot
beginning.

The Real Property or its address is commonly known as 12045 Old Fort Rd, Klamath Falls, OR 97603.

MODIFICATION. Grantor and Lender hereby madify the Morigage as follows:
Extend Maturity date to June 30, 1986.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Morigage shall remain unchanged and In full force and effect.
Consent by Lender 1o this Modification does not walve Lander's right to require strict performance of the Mortgage as changed above nor obligais
Lender to maks any future modifications. Nothing in this Modaification shall constitute a satistaction of the promissory note or other crecit agreement
sacured by the Morigage (the "Note"). It is the intsntion of Lender to retain as lable all parties to the Morigage and all parties, makers and endorsers o
theNde,lndudingmmmodaﬁonparﬂes.unlesapaﬂylsempreslyreleasodbyunderlnwriﬁng. Any maker or endorser, including
accommodation makers, shall not be released by virtue of this Medification. IfanypetsonwhosignedtheoﬁginalModgagedoesnotsignhs
Modﬁeaﬁon.ﬂnnalpmtsslglﬂngbelowad(mwledgelhalu\isuodiﬁcaﬂonlsqlveneondiﬁonaly.basedonthempmsentaﬁonloLenderlhalthe
non-elgringpersonconsenistomechangesandprovslonsoﬂhisModﬁcaﬁonoromerwisewilnotberaleasedbyﬁ. This waiver applies not only to
mywhlmslonwmodiﬁcaﬁon,butnlsotonlsuehsubsequenlm

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE, AND EACH GRANTOR
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On this day before me, the undersigned Nolary Public, personally appeared Wiilam E Stovail, Jor; and Paula B Stovall, 1o me known 1o be the
individuals described in and who executed the Modification of Morigage, and acknowledged that they signed the Modification as their free and
voluniary act and deed, for the uses and purposes lher;!& mentioned.
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Notary Public in and for the Siate of olepsd My commission expires 57/9/"?7
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LENDER ACKNOWLEDGMENT

» 19 , before me, appe-rod
and known to me to be the Wy agent for the Lender
that exacuted the within and foregoing instrument and acknowledged said instrument fo be; Ihe free and volunIary and deed. of the said I.snder.
duly aithorized By the Lender through its board of directors or otherwis, for the uses: nqd,pu(posoxthereln menti nd on oalh stated that he or
sha Is authorized to exacute this said instrument and that the seal affixed is the corpordie
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On this - day of

fEWoEL:

STATE OF OREGON COUNTY OF KLAMATH ss. L.
) Flled for record at request of S..¥Alley the 15th day
- of Noc - AD,19__95  at__13:40 o'clock P_M., and duly recorded in Vol. ___M95 .
of Mn_ntgagpq on Page __342A5 .

Bemetha G. Letsch, County Clerk

FEE $15.00 . ) By XD il Sp Vi Al addde_
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