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o THIS AGREEMENT. Is. madethis, . th dayof. -December . . + 1933, -and Is incorporated Into and
shallsupplement the Mortgage or.Deed ot'Trpst:(Security'lnstrument) of the same date given by the undersigned (Borrower)
to secure Borrower's Note to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date

.8nd. covering the Property situated-at (mortgagedpremises)irz:z . v

. ,NH.A;_‘h09ﬂﬁr).Hill,Rq,,ﬁx;ama:hLFalls,qon,97503;,f,.»

and legally described as:
Parcel 3 of>Land Partition.No. 126593 as:filed in. (;h,e,q_Klan;ath County Clerk's -
Office, ‘being situated 1n the NyJ 4 NW1/% of Section 32, Township 39 South,
Range 10 East, Willamette Meridian, Klamath County, Oregon.

Tax Acct. #3910-03200-01201  Rey f875546

t

- -Lender; as a condition to-makigg;ga%gq ;_:l)oan, has fequlred the exe'cutlon ‘of this Conditional Assignment of Rents of
the encumbered property.

In order to further secure payment of the indebtedness of Borrower to Lender énd in cdnslderatlon of making the
Ioén, Borrower does hereby sall, assign, transfer and get over to Lender all rents, Issues and profits from the mortgaged
Premises: . This. assignment is 1o become effective upon any default:under the terms of the Security Instrument, and will
remain In full force and effect so long as any default coxnxtlnues }9 ex'sst

concesslons to the tenants,
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Thé' Borrower agreeé to facilitate in all reasonable ways, the collection of rents and upon request by Lender to

execute a written notice fo tenants direi‘::lng‘t‘the tenants to pay rent to the Lender. The Borrower releases all claims against

Ithé”Léﬁ&éf‘ar‘iAsilﬁg«oﬁt' ostuchmanagerPent operation and malntenance‘;éffthé' ' remlses T ‘

- The Lender shall; after payment of al Proper charges and expenses arx

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, and conditions of
the Security Instrument, the Lender shall, within one month after written demand, return possession of the property back to
the Borrower,

The Borrower hereby covenants and warrants to the Lender that neither Borrower, nor any ptevious owner, has
executed any prior assignment or pledge of the rents, nor any prior assignment or Plecge of its interest in any lease of the
mortgaged premises. The Borrower also covenantsrand agrees to not collect rents from the mortgaged premises in advance,
other than as permitted by the terms of any rental agreement. :

REV, 7/18/95
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leng, s the daht to Lender remains unpaid.
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The provisions of this instrument shall be binding upon'the Borrower. lts successors or assigns, and upon the Lender
and its successors or assigns. The word "Borrower” shall be construed to mean any one or more persons or parties who
are holders of legal title or equity of redemption to or in the aforesaid mortgaged premises. The word "Note* shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender against the mortgaged premises;

- and."Security Instrument":shall- be construed. to:mean the Instrument held by the Lender securing the said indebtedness.

o

_ It is understood and agreed that a full reconveyanca-or. Satistaction of the Security instrument shall constitute as
-afull and complete release of ail Lender’s rights and intefests; and that after reconveyance, this instrument shall be cancelied.

Dated at - Klamath Falls::
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Borrowsr Michael W. Stahl

of December ,19 95
o

Q‘;;I 2 Z, - -

Borrower Patricia L. Stahl
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b THIS CERTIFIES, thatonthis . 15th..i ;

day.of .1 ;i December . | . #1995 .. | before ma, the undersigned,
a Notary Public for sald state, personally appeared the within named =~ - - ' ‘

Michael W. Stahl and Patricia L. Stahl

-known to me to be the identical individual(s).described in and who executed the within instrument and acknowladged to me

‘that - “they Saksduted the samé
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otary Public for the State of __Oregon

ST TR0 Mycommlsslon expires: 8-31-99
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STATE OF OREGON: COUNTY OF KLAMATH : " ss.

Filed for record at request of Mountain Title Co the 18th day
of Dec AD.,19_95 . at__11:56  o'clock . A_M., and duly recorded in Vol. M95 R
of M on Page 34402 .

: . T Bernetha G. Letsch, County Clerk
-FEE $15.00 L By it Vet pe L




